Date: May
To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Dear Sir,

Sub:  Outcome of Board nieeting held today i.e. on May 29, 2026
Ref: Shish Industries Limited (Security Id/Code: SHISHIND / 540693)

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their
Board Meeting held on today, i.e. on May 29, 2026 which was commenced at 07:00 P.M. and concluded at
08:05 P.M., have, apart from other businesses;

1. considered, approved and taken on record the Audited Standalone and Consolidated Financial
Statements of the Company for the financial year ended March 31, 2026;

2. considered, approved and taken on record the Audited Standalone and Consolidated Financial Results
* of the Company for the quarter and year ended on March 31, 2026 along with Auditor’s Reports
(Unmodified Opinion) and Declaration for the Auditor’s Reports with Unmodified Report.

In this regard, we are hereby submitting the followings:

(a) Audited (Standalone and Consolidated) Financial Results for the quarter and year ended on March
31, 2026;

(b) Standalone and Consolidated Statement of Assets and Liabilities;
(c) Standalone and Consolidated Cash Flow Statements;

(d) Audit Reports’ (unmodified opinion) on the Audited Standalone and Consolidated Financial
Results;

(e) Declaration by the Company (for audit reports with unmodified opinion);
(f) Statement of Utilization of issue proceed of Preferential Issue.

Kindly take the same on your record and oblige us.

Thanking you

For, Shish Industries Limited

L

Satishkumar Dayabhai Maniya
Chairman and Managing Director
DIN: 02529191

Enclosed: A/a.

Reg. Off.: 1502, 15th Floor, The Junomoneta Tower, Pal RTO BRTS Road,
S‘I-I lsu I H DUST-R I-Es LTD Near Rajhans Cinema, Adajan, Surat, Gujarat, India-395009
Engineering Protection. Empowering Progress. . |
¢ Factory : Unit 1 and Unit 2, Block No 390/1, 01 A Type Plot, Techno Zone,

Manufacturer of P.P. Hollow Sheet & Air Bubble Film Village- Mahuvej, Taluka- Mangrol, Surat Gujarat-394125

Contact : Tel : +91 98251 90407 E-mail : info@shishindustries.com

CIN : L25209GJ2017PLC097273 L
Web : www.shishind.com




To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ref: Shish Industries Limited (Security Id/Code: SHISHIND / 540693)

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO
/GN/2016-17/001 dated May 25, 2016 and circular no. CIR/CFD /CMD /56/2016 dated May 27, 2016, we
hereby declare that the Statutory Auditors of the Company, M/s. KPCM & CO., Chartered Accountants,
Surat (FRN: 0117390W) have issued an Audits’ Reports with unmodified opinion on the Audited Standalone
and Consolidated Financial Results of the Company for the quarter and year ended March 31, 2026.

You are requested to take the same on record.
Thanking You, -
Yours Faithfully,

For, Shish Industries Limited

Satishkumar Dayabhai Maniya
Chairman and Managing Director
DIN: 02529191

Reg. Off. : 1502, 15th Floor, The Junomoneta Tower, Pal RTO BRTS Road,
g“ IS” I H DUST-R I‘ES l_TD Near Rajhans Cinema, Adajan, Surat, Gujarat, India-395009

Engineering Protection. Empowering Progress. . .
Factory : Unit 1 and Unit 2, Block No 390/1, 01 A Type Plot, Techno Zone,
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CIN : L25209GJ2017PLC097273 Contact : Tel : +91 98251' 99407 E-mail : info@shishindustries.com
Web : www.shishind.com




CHARTERED ACCOUNTANTS

Independent Auditor’s Report (Unmodified Opinion) on Audited standalone Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors of
Shish Industries Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Shish Industries Limited (“the
company”) for the quarter ended March 31, 2026 and the year to date results for the period from
April 01, 2025 to March 31, 2026 attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other financial information for the quarter ended March 31,
2026 as well as the year to date results for the period from April 01, 2025 to March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are

. independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, is the responsibility of the Company’s Management and approved by the Board of Directors,
has been compiled from the related audited Interim condensed standalone financial statements for quarterly
financial results as well as the year to date standalone financial results ended March 31, 2026. The Company’s
Board of Directors are responsible for the preparation of these financial results that give a true and fair view
of the net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
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38, UPPER BASEMENT, DHEERAJ HERITAGE, 15T FLOOR, GUARDIAN HOUSE, C-10, BLDG. NO. K-1/2, ANANT APARTMENT,
NEAR MILAN JUNCTION, SV. ROAD, SUMAN DESAI WADI, NEAR UDHNA DARWAJA, NAVAPUR ROAD, BOISAR - 401501 '
SANTACRUZ (W), MUMBAI - 400 0544, RING ROAD, SURAT - 395 002.
TEL : 022-49738837 | 26616115 TEL : 0261-3516709 | 0261-3516710
E-mail : info.mumbai@kpem.in E-mail : admin@kpem.in
caakemumbai@gmail.com caakesurat@gmail.com

Web : wwwkpem.in



the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. ’

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

> Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

> Evaluate the appropriateness of accounting policies used and the reasonabteness of accounting estimates
and related disclosures made by the Board of Directors.

> Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

> Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an
opinion on the Financial Results.



We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Others Matters

The figures for the quarter ended March 31, 2026, as reported in these financial results are the balancing
figures between audited figures in respect of respective full financial year and the figures up to December
31, 2025, .

uin: 26 1084 GFAKT CFrA@b5all

ForKPCME& Co.
Chartered Accountants
Firm Reg. No. 0117390W

CA Kanaiya Asawa
Partner
Mem No.: 103498

Place: Surat
Date: 29/05/2026



STATEMENT OF STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2026
(% In Lakh except per share data)

Particulars Quarter Ended Year Ended
31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025
A Date of start of reporting period 01-01-2026 | 01-10-2025 | 01-01-2025 | 01-04-2025 | 01-04-2024
B Date of end of reporting period 31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025
C Whether results are audited or unaudited Audited Unaudited | Audited Audited Audited
D Nature of report standalone or Standalon | Standalon | Standalon | Standalon | Standalon
consolidated e e e e e
| Revenue from Operations
Net sales or Revenue from Operations 3,411.70 3,123.70 3,347.35 12,326.12 11,778.82
1l Other Income 216.22 148.04 590.19 690.60 1,020.18
11| Total Income (I+IT) 3,627.92 3,271.74 3,937.54 | 13,016.72 | 12,799.00
v Expenses
(a) Cost of materials consumed 2,876.48 2,284.77 2,322.70 8,497.43 8,755.68
(b) Purchases of stock-in-trade - - - - -
(c) Changes in inventories of finished goods, 90.85 (400.94) 19.65 3192 (270.16)
work-in-progress and stock-in-trade
(d) Employee benefit expense 125.50 142.24 161.71 562.97 482.46
(e) Finance Costs 76.36 52.25 64.17 220.30 162.84
) Depreciation and amortisation expense 75.90 69.99 71.92 275.83 202.69
(8) Other Expenses 285.29 648.49 732.73 2,199.57 1,997.82
Total expenses (IV) - 3,530.38 2,796.81 3,372.88 | 11,788.02 | 11,331.34
A" Profit/(loss) before exceptional items and 97.54 47493 564.66 1,228.70 1,467.66
tax (I1I-1V)
\%! Exceptional items - - - - -
VIl Profit (loss) after exceptional items and 97.54 47493 564.66 1,228.70 1,467.66
before Tax (V-VI)
VIII Tax Expense 56.39 146.56 151.75 352.76 372.45
(a) Current Tax 24.55 119.53 142.11 309.24 369.38
(b) (Less):- MAT Credit - - - - -
(c) Short Provision for Earlier Year - 18.31 12.66 18.31 14.40
(d) Deferred Tax (Asset)/Liabilities 31.84 8.72 (3.02) 25.20 (11.33)
IX Profit (Loss) for the period from 41.15 328.37 412.91 875.94 1,095.21
continuing operations (VII-VIII) o
X Profit/(loss) from discontinued operations - - - - -
XI Tax expenses of discontinued operations - - - - -
XI11 Profit/(loss) from Discontinued - - . = -
operations (after tax) (X-XI)
X1 Profit (Loss) For Period Before Minority 41.15 328.37 41291 875.94 1,095.21
A Interest
X1 Share of Profit / Loss of Associates and - - - - -
B joint ventures accounted for using equity
method
X1l Profit/Loss of Minority Interest - - = g -
C
XIv Profit (Loss) for the period (XIII A + 32837 41291 875.94 1,095.21
B+ X1 ) o \ﬁ&:\
) )
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STATEMENT OF STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2026
(% In Lakh except per share data)

Skl Quarter Ended Year Ended
s 31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025

A Date of start of reporting period 01-01-2026 | 01-10-2025 | 01-01-2025 | 01-04-2025 | 01-04-2024
B Date of end of reporting period 31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
£ || Whetherresnlteapemdiind o Audited | Unaudited | Audited | Audited | Audited

unaudited
D Nature of report standalone or Standalon | Standalon Standalon | Standalon

Standalone
consolidated e e e e

XV Other Comprehensive Income
a. i). Items that will not be reclassified to - - = - =
profit or loss -

ii). Income tax relating to items that will - - - - s
not be reclassified to profit or loss
b. i). Item that will be reclassified to - - - . -
profit or loss

ii). Income tax relating to items that will - - = - -
be reclassified to profit or loss
Total Comprehensive income - - - = 5
XVI Total Comprehensive income 41.15 328.37 41291 875.94 1,095.21

[Comprising Profit for the Period and
Other comprehensive income]

(XIV+XV)

XVII | Details of equity share capital
Paid-up equity share capital 4,219.51 3,819.51 3,795.16 4,219.51 3,795.16
Reserves excluding revaluation reserve - - - 14,924.74 7,019.79
Face value of equity share capital (Per Re. 1/- Re. 1/- Re. 1/- Re. 1/- Re. 1/-
Share) :

XIX Earnings per share

(@) Earnings per share (not annualised for
quarter ended)

Basic earnings (loss) per share from 0.01 0.09 0.11 0.23 0.30
continuing operation
Diluted earnings (loss) per share from 0.01 0.09 0.11 0.22 0.30
continuing operation

(b) Earnings per share (not annualised for
quarter ended)

Basic earnings (loss) per share from - - . z -
discontinued operation

Diluted earnings (loss) per share from - - E . -
discontinued operation

(c) Earnings per share (not annualised for
quarter ended)
Basic earnings (loss) per share from 0.01 0.09 0.11 0.23 0.30
continuing and discontinued operations
Diluted earnings (loss) per share 0.0 0.09 0.11 0.22 0.30
continuing and discontinued operations \ ?j-§1€\
-
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Notes on Financial Results:

1. The above audited standalone financial results for the quarter and year ended March 31, 2026 have been
reviewed by the Audit Committee and subsequently approved by the Board of Directors in their
respective meetings held on May 29, 2026. The statutory auditors have expressed an unmodified
opinion. '

2. The audited standalone financial results are prepared in accordance with the Indian Accounting
Standards 34 "Interim Financial Reporting" as prescribed under Section 133 of the Companies Act, 2013,
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) (Amendment Rules), 2016.

3. As per Indian Accounting Standard 108 on "Operating Segment" (Ind AS 108), the company has only
one reportable segment i.e. Corrugated Plastic Products.

4. Standalone Statement of Assets and Liabilities as on March 31, 2026 and Cash Flow Statement for the
financial year ended on March 31, 2026 are attached herewith.

5. Figures of the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between
audited figures in respect of the full financial year and year to date figures up to the third quarter of the
relevant financial year. Also the figures up to the end of third quarter had only been reviewed and not
subject to audit.

6. The company does not have any joint venture or associate companies as on 31/03/2026.

7. The figures for the corresponding previous period have been restated/regrouped wherever necessary,
to make them comparable. .

For, Shish Industries Limited

Satishkumar Maniya
airman and Managing Director
DIN 02529191

Date: 29/05/2026
Place: Surat
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Z In Lakh)
Particulars Year Ended Year Ended
31-03-2026 31-03-2025
A Date of start of reporting period 01-04-2025 01-04-2024
B Date of end of reporting period 31-03-2026 31-03-2025
C Whether resuits are audited or unaudited Audited Audited
D Nature of report standalone or consolidated Standalone Standalone
ASSETS
1 | Non-current assets
a) | Property, Plantand Equipment 4,522.24 1,925.31
b) | Capital work-in-progress - 707.73
¢) | Investment Property - -
d) | Goodwill - -
e) | Other Intangible assets 0.43 0.48
f) | Intangible assets under development
g) | Biological Assets other-than bearer plants
h) | Financial Assets
(i) | Investments 3,358.73 1,617.70
(i) | Trade receivables = 2
(iii) | Loans 5,983.35 1,996.25
i) | Deferred tax assets (net) 223 27.43
j) | Other non-current assets 1,508.98 1,574.22
Total Non-Current Assets 15,375.95 7,849.12
2) | Currentassets
a) | Inventories 2,657.13 2,542.88
b) | Financial Assets
(i) | Investments - -
(ii) | Trade receivables 3,383.39 2,307.53
(iii) | Cash and cash equivalents 513.53 0.19
(iv) | Bank balances other than (iii) of above 155.41 146.12
(v) | Loans 11.50 682.09
(vi) | Others Current Financial Assets 302.10 284.79
¢) | Current Tax Assets (Net) 807.78 1,138.86
d) | Other current assets 208.63 274.70
Total Current Assets 8,039.49 7,377.15
) TOTAL ASSETS 23,415.43 15,226.28
EQUITY & LIABILITIES :
EQUITY:
a) | Equity Share Capital 4,219.51 3,795.16
b) | Other Equity 14,924.74 7,019.79
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Equity attributable to equity holders of the Company 19,144.24
LIABILITIES :
1) | Non-Current Liabilities
a) | Financial Liabilities
(i) | Borrowings 698.78 557.78
(ii) | Lease liabilities 167.85 169.80
(iii) | Trade payables - -
i) | Total outstanding dues of micro enterprises and small enterprises - -
ii) | Total outstanding dues _of creditors other than micro enterprises - -
and small enterprises
(iv) | Other financial liabilities = s
b) | Provisions - -
c) | Deferred tax liabilities (Net) - -
d) | Other non-current liabilities s -
Total Non-Current Liabilities 866.63 727.58
2) | Currentliabilities
a) | Financial Liabilities
(i) | Borrowings 1,558.44 1,866.76
(ii) | Lease liabilities
(iii) | Trade payables - -
i) | Total outstanding dues of micro enterprises and small enterprises 32432 -
ii) | Total outstanding dues of creditors other than micro enterprises 994.09 1,316.09
and small enterprises -
(iv) | Other financial liabilities - -
b) | Other current liabilities 193.19 113.12
c) | Provisions 11.30 11.05
d) | Current Tax Liabilities (Net) 323.22 376.73
Total Current Liabilities 3,404.56 3,683.74
TOTAL EQUITY AND LIABILITIES 23,41543 15,226.28

Date: 29/05/2026
Place: Surat

SHISH INDUSTRIES LTD

Engineering Protection. Empowering Progress.
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CIN : L25209GJ2017PLC097273

For, Shish Industries Limited
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Satishkumar Maniya
Chairman and Managing Director
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STANDALONE STATEMENT OF CASH FLOW

(Z In Lakh)
Particulars Year Ended Year Ended
31-03-2026 31-03-2025
A Date of start of reporting period 01-04-2025 01-04-2024
B Date of end of reporting period 31-03-2026 31-03-2025
C Whether results are audited or unaudited Audited Audited
D Nature of report standalone or consolidated Standalone Standalone
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per P & L A/c. before Income Tax 1,228.70 1,467.66
ADDI/(LESS): - Adjustment for :
Depreciation 275.83 202.69
Bad Debts written off = s
W/off Preliminary Expenses - -
Interest Expense 220.30 162.84
Interest Income (277.83) (201.42)
Deferred Tax Liability/(Asset) - -
Operating Profit before changes in working capital 1,447.00 1,631.77
Movement in Working Capital Changes:
(Inc)/Dec in Inventories (114.25) (1,320.10)
(Inc)/Dec in Trade Receivables (1,075.87) (424.49)
(Inc)/Dec in Other Current Assets 397.14 (576.02)
(Inc)/Dec in Loans and Deposits 653.28 (829.94)
(Inc)/Dec in Other Current Financial Assets - -
(Inc)/Dec in Trade Payables 231 598.80
(Inc)/Dec in Other Current Liabilities and Provisions 26.82 37.70
(Inc)/Dec in Other Non - Current Liabilities - -
(Inc)/Dec in Other Current Financial Liabilities - -
(Inc)/Dec in Other Non-Current Financial Liabilities - -
Cash Generated from Operations 1,336.42 (882.28)
Direct Taxes paid (Net of refund) (327;55) (383.78)
Net Cash Flow From Operating Activities 1,008.87 (1,266.06)
CASH FLOW FROM INVESTMENT ACTIVITIES
Capital Exp. On Fixed Assets - -
(Purchase)/Sale of Fixed Assets @ (2,164.98) (1,265.85)
Decrease/(Increase) in Other Non-Current Assets /%Qv/‘\d’ 65.24 (1,574.22)
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Decrease/(Increase) in Loans and Deposits (3,987.10)

InterestIncome 277.83 201.42
Redemption/(Investment) of Fixed Deposit (9.29) 508.88
Decrease/(Increase) in Investments (1,741.03) (1,523.80)

Advance Against Property - -
Net Cash From Investment Activities (7,559.32) (3,653.57)

CASH FLOW FROM FINANCING ACTIVITIES

Changes in long term borrowings 141.00 557.78
Changes in short term borrowings (308.32) 658.40
Issue of Share Capital 7,453.35 3,810.22
Lease Liability ‘ (1.95) 55.73
Interest Expense (220.30) (162.84)

Net Cash From Financing Activities 7,063.78 4,919.29
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] 513.33 (0.33)
Opening Cash & Cash Equivalents 0.19 0.52

Closing Cash and Cash Equivalents 513.53 0.19

Note: The cash flow statement has been prepared under the indirect method as set out in Indian Accounting
Standard (IND AS-7) Statement of Cashflows.

For, Shish Industries Limited

WA —

Satishkumar Maniya
Chairman and Managing Director
DIN 02529191

Date: 29/05/2026
Place: Surat

; Reg. Off. : 1502, 15th Floor, The Junomoneta Tower, Pal RTO BRTS Road,
S"-I IS‘I'I I " DUST‘R I'ES LTD Near Rajhans Cinema, Adajan, Surat, Gujarat, India-395009
Engineering Protection. Empowering Progress.

Factory : Unit 1 and Unit 2, Block No 390/1, 01 A Type Plot, Techno Zone,
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KPCM & CU

CHARTERED ACCOUNTANTS

Independent Auditor’s Report (Unmodified Opinion) On consolidated audited quart.erly aqd year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To

The Board of Directors of
Shish Industries Limited

INDEPENDENT AUDITOR’S REPORT

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Shish Industries Limited
(“Holding company”) and its subsidiaries (holding company and its subsidiaries together referred to as “the
Group”), its associates and jointly controlled entities for the quarter ended March 31, 2026 and for the period
from April 01, 2025 to March 31, 2026 (“the Statement”), being submitted by the holding company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

i. Includes the results of the following entities:

- Holding Company Shish Industries Limited and

It’s Wholly Owned Subsidiary Company Shish Polylam Private Limited
- It’s Wholly Owned Subsidiary Company Shish Global Solutions Pvt. Ltd
- It’s Wholly Owned Subsidiary Company Greenenergy International INC.

- It’s Wholly Owned Subsidiary Company Dunnage Bag Private Limited

- It’s Partly Owned Subsidiary Company Interstar Polyfab Private Limited

It’s Partly Owned Subsidiary Company Shish Advance Compaosites Private Limited

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

iii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other financial information of the group for the quarter
ended March 31, 2026 and for the period from April 01, 2025 to March 31, 2026.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, its associates and jointly controlled entities in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been prepared
on the basis of the interim financial statements. '

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group including its associates and jointly controlled entities in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The respective Board of Directors of the companies included in the Group and of
its associates and jointly controlled entities are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and its associates and
jointly controlled entities and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included iri
the Group and of its associates and jointly controlled entities are responsible for assessing the ability of the
Group and of its associates and jointly controlled entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
inctudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements




can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

> ldentify and assess the risks of material misstatement of the consolidated financial results, whether due

" to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internat control.

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the group and its associates and jointly
controlled entities to cease to continue as a going concern.

> Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

> Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associates and jointly controlled entities to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results of which we
are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.




Others Matters

The Financial Results include the results for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

ubiN: 2.8 03494 TQRY VWARFLLT

ForKPCM& Co.
Chartered Accountants
Firm Reg. No. 0117390W

CA Kanaiya Asawa
Partner
Mem No.: 103498

Place: Surat
Date: May 29, 2026.



STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2026

( In Lakh except per share data)

Quarter Ended Year Ended
Prticales 31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025
A Date of start of reporting period | 01-01-2026 01-10-2025 01-01-2025 01-04-2025 01-04-2024
B Date of end of reporting period | 31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
Whetherresultsareaudited of | sygited | Unaudited | Audited | Audited | Audited
D Nature of report standalone or | Consolidat | Consolidat | Consolidat | Consolidat | Consolidat
consolidated ed ed ed ed ed
I Revenue from Operations
Net sales or Revenue from Operations 3,815.04 3,335.58 3,550.93 13,439.12 11,625.12
11 Other Income 239.35 44.54 66.32 555.10 360.36
III | Total Income (I+II) 4,054.38 3,380.12 3,617.25 13,994.21 11,985.48
1A% Expenses
(a) Cost of materials consumed 2,889.72 2,450.03 2,361.79 8,600.38 6,967.87
(b) Purchases of stock-in-trade 222.12 1.75 95.67 253.65 686.89
Changes in inventories of finished 112.18 (421.39) 102.07 194.03 (389.06)
(c) goods, work-in-progress and stock-in-
trade
(d) Employee benefit expense 214.02 243.37 272.44 974.95 1,168.00
(e) | Finance Costs 64.85 22.42 84.25 327.57 254.17
Depreciation and amortisation 160.92 147.94 145.38 566.85 457.35
M expense
(g) Other Expenses 387.27 637.85 600.22 2,181.03 2,048.44
Total expenses (IV) 4,051.08 3,081.99 3,661.81 13,098.46 11,193.65
Profit/(loss) before exceptional items 3.30 298.13 (44.56) 895.76 791.83
\"%
and tax (I1I-1V)
VI Exceptional items - - - - -
VI Profit (loss) after exceptional items 3.30 298.13 (44.56) 895.76 791.83
and before Tax (V-VI)
VIII | Tax Expense (9.49) 192.64 (5.36) 307.37 194.72
(@) | Current Tax 13.13 166.43 (11.21) 320.49 199.29
(b) (Less):- MAT Credit = - - 5 5
(c) Short Provision for Earlier Year 0.00 18.31 12.06 18.70 14.46
(d) Deferred Tax (Asset)/Liabilities (22.61) 7.90 (6.21) (31.82) (19.03)
IX Profit (Loss) for the period from 12.79 105.48 (39.20) 588.39 597.11
continuing operations (VI-VIII)

X Profit/(loss) from . discontinued - - - - -
operations

X1 Tax  expenses of  discontinued - - - - -
operations

X1 Profit/(loss) from  Discontinued - - - - -

operations (after tax) (X-XI)

XIII | Profit(Loss) For Period Before 12.79 105.48 (39.20) 588.39 597.11
A Minority Interest

XIII Share Of Profit / Loss of Associates - - - - -
B and joint ventures accounted for using

equity method
X(l:ll Profit/Loss Of Minority Interest 16509 i 47692 188.25 el
XIV Profit (Loss) for the period (XIII A +

XIII B + XIII C)

SHISH INDUSTRIES LTD

Engineering Protection. Empowering Progress.

Manufacturer of P.P. Hollow Sheet & Air Bubble Film

CIN : L25209GJ2017PLC097273

Factory : Unit 1 and Unit 2, Block No 390/1, 01 A Type Plot, Techno Zone,
Village- Mahuvej, Taluka- Mangrol, Surat Gujarat-394125

Contact : Tel : +91 98251 90407

Web : www.shishind.com

E-mail : info@shishindustries.com




STATEMENT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2026

(% In Lakh except per share data)

Particulars

Quarter Ended

[

Year Ended

31-03-2026

31-12-2025

31-03-2025

31:03-2026

31-03-2025

Date of start of reporting period

01-01-2026

01-10-2025

01-01-2025

01-04-2025

01-04-2024

Date of end of reporting period

31-03-2026

31-12-2025

31-03-2025

31-03-2026

31-03-2025

Whether results are audited or
unaudited

Audited

Unaudited

Audited

Audited

Audited

Nature of report standalone or
consolidated

Consolidat
ed

Consolidat
ed

Consolidat
ed

Consolidat
ed

Consolidat
ed

% o | o=

Other Comprehensive Income

a. i). Items that will not be reclassified to
profit or loss

ii). Income tax relating to items that will
not be reclassified to profit or loss

b. i). Item that will be reclassified to
profit or loss

(11.35)

9.23

(5.80)

(10.62)

(1.11)

il). Income tax relating to items that will
be reclassified to profit or loss

Total Comprehensive income

(11.35)

9.23

(5.80)

(10.62)

(1.11)

Total Comprehensive income
[Comprising Profit for the Period and
Other comprehensive income])

(X1v+Xv)

164.53

114.72

23192

716.02

872.92

XVi

Details of equity share capital

Paid-up equity share capital

4,219.51

3,819.51

3,795.16

4,219.51

3,795.16

Reserves excluding revaluation reserve

13,732.29

6,347.74

Face value of equity share capital (Per
Share)

Re.1/-

Re. 1/-

Re. 1/-

Re.1/-

Re. 1/-

XIX

Earnings per share

(a)

Earnings per share (not annualised for
quarter ended)

Basic earnings (loss) per share from
continuing operation

0.04

0.03

0.06

0.19

0.24

Diluted earnings (loss) per share from
continuing operation

0.04

0.03

0.06

0.18

0.24

(b)

Earnings per share (not annualised for
quarter ended)

Basic earnings (loss) per share from
discontinued operation

Diluted earnings (loss) per share from
discontinued operation

()

Earnings per share (not annualised for
quarter ended)

Basic earnings (loss) per share from
continuing and discontinued operations

0.04

0.03

0.24

Diluted  earnings (loss) per share
continuing and discontinued operations

0.04

0.03

0.24

SHISH INDUSTRIES LTD

Manufacturer of P.P. Hollow Sheet & Air Bubble Film

CIN : L25209GJ2017PLC097273
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Village- Mahuvej, Taluka- Mangrol, Surat Gujarat-394125
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Notes on Financial Results:

1. The above audited consolidated financial results for the quarter and year ended March 31, 2026 have
been reviewed by the Audit Committee and subsequently approved by the Board of Directors in their
respective meetings held on May 29, 2026. The statutory auditors have expressed an unmodified
opinion.

2. The audited consolidated financial results are prepared in accordance with the Indian Accounting
Standards 34 "Interim Financial Reporting" as prescribed under Section 133 of the Companies Act, 2013,
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) (Amendment Rules), 2016.

3. As per Indian Accounting Standard 108 on "Operating Segment” (Ind AS 108), the company has only
one reportable segment i.e. Corrugated Plastic Products.

4. Consolidated Statement of Assets and Liabilities as on March 31, 2026 and Cash Flow Statement for the
financial year ended on March 31, 2026 are attached herewith.

5. Figures of the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between
audited figures in respect of the full financial year and year to date figures up to the third quarter of the
relevant financial year. Also the figures up to the end of third quarter had only been reviewed and not
subject to audit.

6. The audited consolidated financial results comprise of the results / financial information of the Holding
Company, i.e., Shish Industries Limited, and its subsidiaries namely - 1) Shish Polylam Private Limited,
2) Shish Global Solutions Private Limited, 3) GreenEnergy International INC, 4) Dunnage Bag Private
Limited, 5) Interstar Polyfab Private Limited and 6) Shish advanced composites private Limited. The
company does not have any joint venture or associate companies as on 31/03/2026.

7. The figures for the corresponding previous period have been restated/regrouped wherever necessary,
to make them comparable.

For, Shish Industries Limited

W

Satishkumar Maniya
Chairman and Managing Director
DIN 02529191

Date: 29/05/2026
Place: Surat
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

SHISH INDUSTRIES LTD

Engineering Protection. Empowering Progress.

Manufacturer of P.P. Hollow Sheet & Air Bubble Film

CIN : L25209GJ2017PLC097273

(% In Lakh)
Particilass Year Ended Year Ended
31-03-2026 31-03-2025
A Date of start of reporting period 01-04-2025 01-04-2024
B Date of end of reporting period 31-03-2026 31-03-2025
C Whether results are audited or unaudited Audited Audited
D Nature of report standalone or consolidated Consolidated Consolidated
ASSETS
1 | Non-current assets
a) | Property, Plantand Equipment 6,120.66 3,253.96
b) | Capital work-in-progress 2,293.02 759.41
c) | Investment Property -
d) | Goodwill 1,906.24 1,848.70
e) | Other Intangible assets 23.54 247
f) | Intangible assets under development - -
g) | Biological Assets other than bearer plants - -
h) | Financial Assets
(i) | Investments 1,854.26 119.73
(ii) | Trade receivables - -
(iii 2,569.61 -
) | Loans
i) | Deferred tax assets (net) 14.85 35.75
j) | Other non-current assets 1,508.98 1,574.22
Total Non-Current Assets 16,291.17 7,594.24
2) | Currentassets
a) | Inventories 2,902.14 3,033.97
b) | Financial Assets
(i) | Investments - -
(i) | Trade receivables 3,396.94 1,737.91
(ii 549.73 7.43
) | Cash and cash equivalents
(iv 162.73 152.99
) | Bank balances
(v) | Loans 11.50 456.06
(vi : 302.10 284.79
) | Others (to be specified)
c) | Current Tax Assets (Net) 1,105.16 1,192.24
d) | Other current assets 605.48 495.21
Total Current Assets 9,035.79 7,360.59
TOTAL ASSETS 25,326.96 14,954.83
EQUITY & LIABILITIES :
EQUITY:
a) | Equity Share Capital e~ 421951 3,795.16
b) | Other Equity Lo e\ 1431579 6,782.09
W
e
%| SURAT )E
55 oy,

Reg. Off.: 15 \ 15thfgoor, ThH€ Junomoneta Tower, Pal RTO BRTS Road,

Near Ra

inema, Adajan, Surat, Gujarat, India-395009

Factory : Unit 1and Unit 2, Block No 390/1, 01 A Type Plot, Techno Zone,
Village- Mahuvej, Taluka- Mangrol, Surat Gujarat-394125

Contact : Tel : +91 98251 90407

Web : www.shishind.com

E-mail : info@shishindustries.com



c¢) | Non-controlling interest (583.50) 6)
Equity attributable to equity holders of the Company 17,951.80 10,142.90
LIABILITIES :

1) | Non-Current Liabilities
a) | Financial Liabilities

(i) | Borrowings 2,758.96 1,275.55
(ii) | Lease liabilities 167.85 169.80
(iii

) | Trade payables
Total outstanding dues of micro enterprises and small - -
i) | enterprises
ii) | Total outstanding dues of creditors other than micro - -
enterprises and small enterprises
(iv | Other financial liabilities - -

b) | Provisions - -
c) | Deferred tax liabilities (Net) - -
d) | Other non-current liabilities - -
Total Non-Current Liabilities 2,926.81 1,445.36
2) | Current liabilities
a) | Financial Liabilities

(i) | Borrowings 1,950.37 1,910.95
(ii) | Lease liabilities - -
(iii
) | Trade payables
Total outstanding dues of micro enterprises and small 290.12 34.24
i) | enterprises
ii) | Total outstanding dues of creditors other than micro 1,466.66 754.79
enterprises and small enterprises
(iv - -
) | Other financial liabilities
b) | Other current liabilities 376.11 232.54
c) | Provisions 24.75 20.79
d) | Current Tax Liabilities (Net) 340.34 413.26
Total Current Liabilities 4,448.36 3,366.57

TOTAL EQUITY AND LIABILITIES 25,326.96 14,954.83

For, Shish Industries Limited

) S0

Satishkumar Maniya
Chairman and Managing Director
DIN 02529191

Date: 29/05/2026
Place: Surat

Reg. Off. : 1502, 15th Floor, The Junomoneta Tower, Pal RTO BRTS Road,
S“ I S“ I H DUST-R I-ES LTD Near Rajhans Cinema, Adajan, Surat, Gujarat, India-395009
Engineering Protection. Empowering Progress.

Factory : Unit 1and Unit 2, Block No 390/1, 01 A Type Plot, Techno Zone,
Manufacturer of P.P. Hollow Sheet & Air Bubble Film Village- Mahuvej, Taluka- Mangrol, Surat Gujarat-394125
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CONSOLIDATED STATEMENT OF CASH FLOW

(% In Lakh)
i Year Ended | Yearended
Particulars
31-03-2026 31-03-2025
A Date of start of reporting period | 01-04-2025 01-04-2024
B Date of end of reporting period | 31-03-2026 31-03-2025
C Whether results are audited or unaudited Audited Audited
D Nature of report standalone or consolidated Conso‘:idate ConS(::idate
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per P & L A/c. before Income Tax 895.76 791.83
ADD/(LESS): - Adjustment for :
Depreciation 566.85 457.35
OCI Income (10.62) (1.11)
W /off Preliminary Expenses - -
Finance Cost 327.57 254.17
Interest Income (69.71) (39.08)
Deffered Tax Liability/(Asset)
Operating Profit before changes in working capital 1,709.85 1,463.16
Movement in Working Capital Changes:
(Inc)/Dec in Inventories 131.82 (1,235.38)
(Inc)/Dec in Trade Receivables (1,659.03) 146.73
(Inc)/Dec in Other Current Assets (40.51) (546.60)
(Inc)/Dec in Loans and Deposits (2,125.05) 182.68
(Inc)/Dec in Trade Payables 967.74 58.24
(Inc)/Dec in Other Current Liabilities, Current Tax Liabilities (Net) and 74.62 73.87
Provisions
Cash Generated from Operations (940.57) 142.70
Direct Taxes paid (Net of refund) (449.86) (394.75)
Net Cash Flow From Operating Activities (1,390.42) (252.04)
CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assets (4,733.92) (3,359.44)
(Increase) / Decrease in Other Non-Current Assets 65.24 (1,567.16)
Interest Income 4 69.71 39.08
Redemption/(Investment) of Fixed Deposit (9.73) 508.29
(Increase) / Decrease in Investments (1,734.53) (92.37)
(6,343.24) | (4,471.60)

CHISH INDUSTRIES LTD

Qe Riacaion, Baponyeng For e Factory : Unit 1 and Unit 2, Block No 390/1, 01 A Type Plot, Techno Zone,

Manufacturer of P.P. Hollow Sheet & Air Bubble Film Village- Mahuvej, Taluka- Mangrol, Surat Gujarat-394125

Contact : Tel : +91 98251 90407
Web : www.shishind.com
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CASH FLOW FROM FINANCING ACTIVITIES

Changes in long term borrowings 1,483.41 (91.28)
Changes in short term borrowings 39.43 797.29
Lease Liability (1.95) 55.73
Issue of Share Capital 7,082.26 4,212.50
Interest Expense (327.57) (254.17)

Net Cash From Financing Activities 8,275.57 4,720.08
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] 54191 (3.57)
Opening Cash & Cash Equivalents of Subsidiaries 0.40 (0.96)
Opening Cash & Cash Equivalents 7.43 11.94

Closing Cash and Cash Equivalents 549.73 7.43

Note: The cash flow statement has been prepared under the indirect method as set out in Indian Accounting

Standard (IND AS-7) Statement of Cashflows.

Date: 29/05/2026
Place: Surat

CHISH INDUSTRIES LTD

Engineering Protection. Empowering Progress.

Manufacturer of P.P. Hollow Sheet & Air Bubble Film

Contact : Tel : +91 98251 90407
Web : www.shishind.com

CIN : L25209GJ2017PLC097273

For, Shish Industries Lin}jted
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Satishkumar Maniya

Chairman and Managing Director

DIN 02529191

Reg. Off. : 1502, 15th Floor, The Junomoneta Tower, Pal RTO BRTS Road,
Near Rajhans Cinema, Adajan, Surat, Gujarat, India-395009

Factory : Unit 1 and Unit 2, Block No 390/1, 01 A Type Plot, Techno Zone,
Village- Mahuvej, Taluka- Mangrol, Surat Gujarat-394125
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STATEMENT OF DEVIATION / VARIATION IN UTILIZATION OF FUNDS RAISED
FOR THE QUARTER ENDED ON MARCH 31, 2026

Name of listed entity Shish Industries Limited

Mode of Fund Raising Public Issues/-RightsIssues/ Preferential Issues £
QIR L Others

Date of Raising Funds 26/02/2026

Amount Raised (in Rs. Lakh) 7,234.28

Report filed for Quarter ended 31/03/2026

Monitoring Agency Brickwork Ratings India Private Limited
J Applicable Not Applicable
Is there a Deviation / Variation in use of funds Yes v | No
raised
If yes, whether the same is pursuant to change in | NA
terms of a contract or objects, which was approved
by the shareholders -
If Yes, Date of shareholder Approval NA
Explanation for the Deviation / Variation NA
Comments of the Audit Committee after review NA
Comments of the auditors, if any NA
Objects for which funds have been raised and | As follows
where there has been a deviation, in the following
table
Amount of
Original Funds | Deviation/
Modified | Allocation Modified | Utilized | Variationfor | o .
Original Object 'Object, if | (Amount allocation, if Amount | the quarter if an
any in Rs any in Rs according to y
Lakh) Lakh) | applicable
object
Investment in Interstar - 800.00 No 334.40 0 NA
Polyfab Private Limited
Investment in  Shish - 1,800.00 No 131.03 0 NA
Advanced Composites
Private Limited

SHISH INDUSTRILS LTD

Engineering Protection. Empowering Progress.

Manufacturer of P.P. Hollow Sheet & Air Bubble Film

CIN : L25209GJ2017PLC097273
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Reg. Off. ; 1502, 15th Floor, The Junomoneta Tower, Pal RTO BRTS Road,
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Factory : Unit 1and Unit 2, Block No 390/1, 01 A Type Plot, Techno Zone,

Village- Mahuvej, Taluka- Mangrol, Surat Gujarat-394125
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Amount O
Original Funds Deviation /
Modified | Allocation Modified Utilized | Variation for
Original Object Object, if | (Amount allocation, if Amount | the quarter if an
any in Rs any in Rs according to Y
Lakh) Lakh) | applicable
object

Investment in other - 1,500.00 1300.00 | 1300.00 0 NA
Entity(ies) (Due to non
allotment of
preferential
issue of
convertible
warrants)

Capital Expenditure -- 1600.00 No 85.36 0 NA

Working Capital -- 5,600.00 No | 1,878.51 0 NA

Requirements

General Corporate - 3,587.11 | 343711 (Due to | 2,500.00 0 NA
Purposes non allotment of
preferential
issue of
convertible
warrants)

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

For, Shish Industries Limited

Chairman and Managing Du'ector
DIN: 02529191

Place: Surat
Date: 29/05/2026

For, KPCM & Co.
Chartered Accountants
Firm Reg. No. 0117390W

CA Kanaiya Asawa
Partner
Mem No.: 103498

voin: 26 J O3HATT AKMKY 9469

Place: Surat
Date: 29/05/2026
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