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Statement of Standalone Financial Results for the quarter ended on December 31, 2025
[ (7 In Lakh except per share data)|

| Quarter Ended Period Ende ear Ended
ticul. |
Particulars [ 31122025 2025 122024 122025 122024 1-03-202

Date of start of re; io -10-2025 -07-2025 -10-2024 -2025 20 1-04-2024

Date of end of reportin; riod) -12-2025 2025 -12-2024 -12-2025 -2024 1-

—-

Whether results are audited or unaudited| Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Nature of report standalone or consolidated| Standalone dalone Standalone Standalone Standalone Standalone

—~|T )= >

Revenue From Operations

2(2[E=

Net sales or Revenue from Operations 3,123.70 2,556.42 2,796.47 8,914.4 8,431.46 11,778.8
Other Income | 148.04 58.62 9421 4743 430.00 1,020.1
Total Income (1+11) 3,271.74 2,615.04 2,890.68 9,388.7! 8,861.46 12,799.0!
Expenses

(c)

(b) __|Purchases of stock-in-trade I =

Cost of materials consumed 2,284.77 1,361.74 2,376.52 5,620.96 6,432.98 8,755.68

Changes in inventories of finished goods, work-in-progress

and stock-in-trade (400.94) 168.13 (463.00) (58.93) (289.80) (270.16)
-in-

()

(d) _|Employee benefit expense | 142.24 146.86 141.40 7.47 320.75 482.46
(e) _[Finance Costs 52.25 .07 5.28 .93 8.67 162.84

Depreciation and amortisation expense 69.99 66.15 7.5 8 130.78 202.69

(g)

Other Expenses 648.49 549.66 513.74 1 7 1,265.09 1,997.

914,
Total expenses (IV) | 2,796.81 2,344.62 2,661.46 8,257.64 7,958.46 11,331.34
Profit/(loss) before exceptional items and tax (II-IV) 474.93 270.42 229.23 1,131.1

-

VI

6 903.00 1,467.66
Exceptional items - - - Z - 5

i

Profit (loss) after exceptional items and before Tax (V-VI) 474.93 270.42 229.23 1,131.16 903.00 1,467.66

(a)

Tax Expense | 146.56 57.37 56.12 296.37 220.70 372.45

()

(b) _[(Less):- MAT Credit

Current Tax 119.53 68.06 57.69 284.69 227.27 369.38 |

| : .
Current Tax Expense Relating to Prior years 18.31 = 18.31 1.74 14.40

(d)

Deferred Tax (Asset)/Liabilities | 8.72 (10.69) (1.57) (6.64) (8.31) (11.33)

";l"%““’ foy Xhe' period frem continalng operations| 328.37 213.05 173.11 834,79 682.30 1,095.21
(VI ; ,095.

X

Profit/(loss) from discontinued operations - - =

XI

Tax expenses of discontinued operations = : - - 5

Profit/(loss) from Discontinued operations (after tax) (X-|
XD :

X1 B

XIIA_|Profit(Loss) For Period Before Minority Interest 328.37 213.05 173.11 834.79 682.30 1,095.21

XHI C |[Profit/Loss Of Minority Interset
XIv

Share Of Profit / Loss of A: i and joint v
accounted for using equity method

Profit (Loss) for the period (XIII A + XIII B + XIII C) 328.37 213.05 173.11 834.79 682.30 1,095.21
Other Comprehensive Income

a.i). Items that will not be reclassifled to proflt or loss s - - - -
7

ii). Income tax relating to items that will not be 1
to profit or loss

b. i). Item that will be reclassifed to profit or loss . = = o

ii). Income tax relating to items that will be reclassifed to
profit or loss !

Total Comprehensive income - - 5 3 B

Total Comprehensive income [Comprising Profit for the

Period and Other comprehensivé income] (XIV+XV) 328.37 213.05 173.11 834.79 682.30 1,095.21

Details of equity share capital

Paid-up equity share capital | 3.819.51 3,795.16 3,795.16 3.819.51 3,795.16 3,795.16

Reserves excluding revaluation reserve - 7.019.79

| XIX |Earnings per share
(a) _|Ear s per share (not annualised for quarter ended)

Face value of equity share capital (Per Share) Re. 1/- Re. 1/- Re. 1/- Re. 1/- Re. 1/- Re. 1/-

Basic earnings (loss) per share from continuing operation 0.09 0.06 0.05 0.22 0.18 0.30

Diluted earnings (loss) per share ﬁom continuing operation 0.09 0.06 0.05 0.22 0.18 0.30

(b)

Earnings per share (not annualised for quarter ended)

Basic earnings (loss) per share from discontinued operation . - - -

Diluted earnings (loss) per share from discontinued
operation |

(¢) _|Earnings per share (not annualised for quarter ended)

Basic earnings (loss) per share from continuing and

discotinued operations 0.09 0.06 0.05 0.22 0.18 0.30

Diluted earnings (loss) per share continuing and

discotinued operations
1 Financial Ees:‘ﬂts:-

0.09 0.06 0.05 0.22 0.18 0.30

The above dited dal fi results for the quarter ended December 31, 2025 have been reviewed by the Audit Committee and subsequently
approved by the Board of Directors in their respective meetings held on February 12, 2026. The statutory auditors have carried out limited review of above
result.

The dited dal fi I results are prepared in accordance with the Indian Accounting Standards 34 "Interim Financial Reporting” as prescribed
under Section 133 of the Companies Act, 2013, read with Rule 3 of the C (Indian Acc g Standards) Rules, 2015 and Companies (Indian|
Accounting Standards) (A d Rules), 2016.

w

As per Indian Ac Standard 108 on 'Op g Seg’ " (Ind AS 108), the company has only one reportable segment i.e. Corrugated Plastic Products.

The figures for the corresponding previous period have been restated/regrouped wherever necessary, to make them comparable.

he company does not have any joint venture or associate companies as on December 31, 2025.

~lofuls

The company had allotted 2434100 Equity Shares of Re. 1/- each, upon conversion /exchange of for 243410 Warrants on November 09, 2025.
The Board of Directors of the Company at its meeting held on November 10, 2025 had approved the cancellation of 672914 warrants convertible into equity]
shares of the Company, due to non-pay of the balance amount payable towards conversion of the said warrants within the stipulated period. The

Date :-

Place:-

upfront Amount of Rupees 2,02.2(“065,70 paid on the said warrants have been forfeited by the Board.
| For, Shish Industries Limited
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I fes i shkumar Mal a
12th February, 2026 | \‘B SljRAT E . Chairman an:a ):lln::glng D';lr::::;r
L

Surat S DIN 02529191




KPCM & .
@ CHARTERED ACCUUEAIN:T'S mm

Limited Review Report on quarterly standalone financial results of Shish Industries Limited pursuant to the
Regulation 33 of SEB| (LODR) Regulations, 2015 as amended read with SEBI Circular No. CIR/CFD/CMD1/44/2019

To,
The Board of Directors of
Shish Industries Limited,

We have reviewed the accompanying statement of standalone unaudited financial results of M/s Shish Industries
Limited for the Quarter ended 31.12.2025. This statement has been prepared by the company pursuant to
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 (the Listing Regulation,
2015), as amended. This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accerdingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

UDIN: 26 |0349% EQRLMTWELHOE,

For KPCM & CO.
Chartered Accountants
Firm’s Registration No: 0

Partner
Membership No. 103498

Place: Surat
Date: 12-02-2026
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