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Independent Audltor'.s Report (Unmodified Opinion) on Audited standalone Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Shlsh Industries Limited 

INDEPENDENT AUDITOR'S REPORT 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Shish Industries Limited ("the 
company") for the quarter ended March 31, 2023 and the year to date results -for the period from 
April 01, 2022 to March 31, 2023 attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("Listing Regulations"). · 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India of the net 
profit and other comprehensive income and other financial information for the quarter ended March 31, 
2023 as well as the year to date results for the period from April 01, 2022 to March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under section 143(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibflit1es for the Standalone Ff nancfal Results 

This Statement, is the responsibility of the Company's Management and approved by the Board of Directors, 
has been compiled from the related audited Interim condensed standalone financial statements for quarterly 
financial results as well as the year to date standalone financial results ended March 31, 2023. The Company's 
Board of Directors are responsible for the preparation of these financial results that give a true and fair view 
of the net profit and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
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judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. · 
In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will.always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: · 

► Identify and assess the risks of material misstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evtdence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

► Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. · 

► Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

► Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions .that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

► Evaluate the overall presentation, structure and content of the standalone financial results, including the ' 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. · 

' ► Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an 
opinion on the Financial Results. 
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We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Others Matters 

The figures for the quarter ended March 31, 2023, as reported in these financial results are the balancing 
figures between audited figures in respect of respective full financial year and the figures up to December 
31, 2022. 

For K P C M & Co. 
Chartered Accountants 
Firm Reg, No. 0117390W - --~~'~ . :, 

i: 
} 

f 
CA Kanaiya Asawa l 
Partner l 
Mem No.: 103498 '""'""' . 
uo1N: '2.3io 3 418 GCk W\J'Z 131 'f 
Place: Surat 
Date: May 01, 2023. 
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SHISH INDUSTRIES LIMITED 
CIN:L25209GJ2017PLC097273 

Resl1terwd Office: TP No.4, RS No.11 Palkl, 12-13 B, Palkl Plot C ht Floor of 11, 12 Suryapur Mill Compound, Varachha Road, Surat-395006, Gujarat, India 

Statement of Standalone Financial Results for the ouarter and vear ended on March 31 2023 
(t In [..al,h excent per share data) 

Particulars 
Quarter Ended Year Endec 

31/03/2023 31/12/2022 31/03/2022 3i703/2023 31 03/2022 

A Date of start of renortlna ...,rlod 01/01/2023 01/10/2022 01/01/2022 01/04/2022 01 04/2021 

B Date of end of renortlna nerlod 31/03/2023 31/12/2022 31/03/2022 31/03/2023 31, 03/2022 

C Whether results are audited or unaudited Audited Unaudited Audited Audited Audited 

D Nature of renort standalone or consolidated Standalone Standalone Standalone Standalone Standalone 

I Revenue From Oneratlons 
Net sales or Revenue from Ooeratlons 1.931.95 1 554.19 1 593.8S 7 022.97 5 002.14 

D Other Income 179.23 90.37 13.95 175.15 99.90 

ID Total Income a+m l 852.72 1 644.56 1 607.80 7 198.12 5 102.05 

IV iJ:"--.nses 
/al Cost of materials consumed 1 429.88 1 043.37 1 139.84 5 164.46 3 874.07 

lbl Purchases of stock-In-trade - - -
(C) 

Changes In Inventories of finished goods, work-In-progress (110.81) 46.66 18.61 (112.18) 61.47 
and stock-In-trade 

tdl Emnlovee benefit Pvnense 41.51 S4.20 40.18 219.95 149.61 

/el Finance Costs 13.58 5.27 6.73 33.73 33.97 

m Deoreclatlon and amortisation eYnense 25.86 26.10 30.40 99.62 100.63 

/1>l Other l'vnenses 319.27 226.39 214.4S 1 024.01 556.81 

TotalexnenseslIVl 1 719.29 1 401.98 1 450.21 6 429.59 4 776.57 

V Proftt/(loss) before exceptional Items and tax (ID·IV) 133.42 242.58 157.59 768.52 325.48 

VI Exceotional Items 

Vil Profit (loss) after exceptional Items and before Tax (V-VI) 133.42 242.58 157.59 768.52 325.48 

VID Tax"~nse 39.03 59.70 37.01 195.33 78.10 

la) Current Tax 33.58 61.05 38.27 193.42 81.92 
lhl Lessl:- MAT Credit 
(cl Short Provision for Earlier Year 6.34 6.34 -
(d) Deferred Tax (Asset)/Uabillties (0.89) (1.35) (1.26) (4.43) (3.81) 

IX 
Profit (Loss) for the period from continuing operations 

94.39 182.87 120.58 573.19 247.37 
IMI-VIDl 

X Profit/{lossl from discontinued ooeratlons - -
X1 Tax exoenses of discontinued oneratlons - - -
XD Proflt/(loss) from Discontinued operations (after tax) (X· - -

IYn 
XDIA ProfltCLossl For Period Before Mlnorltv Interest 94.39 182.87 120.58 573.19 247.37 

XDIB Share Of Profit / Loss of Associates and joint ventures -
accounted for uslnu enultv method 

- - -
xmc Profit n nss Of Mlnorltv lnterset - -
X1V Profit (Lossl for the nerlod IYTIT A + XID B + xm Cl 94.39 182.87 120.58 573.19 247.37 

xv Other Comnrehenslve Income 
a. I). Items that will not be reclassified to profit or loss - - - -
ti). Income tax relating to Items that will not be reclassified 

to oroflt or loss 
- -

b. II. Item that will be reclasslfed to nroflt or loss -
Ii). Income tax relating to Items that will be reclasslfed to 

loroftt or loss 
-

Total Comnrehensive Income - -
XVI 

Total Comprehensive Income [Comprising Profit for the 94.39 182.87 120.58 573.19 247.37 
Period and Other comprehensive Income) (XlV+XV) 

XVll Details of eaultv share canltal 
Paid-uo eauitv share canital I 106.39 1 054.00 1 054.00 I 1 106.39 1 054.00 

Face value of enultv share can ital (Per Sharel Rs. 10/· I Rs. 10/- I Rs. 10/- Rs. 167- I Rs. 10/-

XIX Earnlnl!S ner share 

(a) Earnln11 per share (not annualised for quarter ended) 

Basic earnings (loss) per share from continuing operation 0.89 1.74 1.18 5.43 2.44 

Diluted earnings (loss) per share from continuing operation 0.89 1.74 1.18 5.43 2.44 

(b) EamlnJ• per •hare (not lllllluallsed for quarter ended) 

Basic earnings (loss) per share from discontinued operation - - . 
Diluted earnings (loss) per share from discontinued 
oneratlon - - - -

(c) Eamln11 per share (not annualised for quarter ended) 

Basic earnln1s (loss) per share from contlnuin1 and 0.89 1.74 1.18 5.43 2.44 
dlscotinued o-rations 
Diluted earnln1s (loss) per share continuing and 0,89 1.74 1.18 
dlscotinued oneratlons 

5.43 2.44 
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SHISH INDUSTRIES LIMITED 
CIN: L2S209GJ2017PLC097273 

Re1l1te"d Office: TP No.4, RS No. I I Palkt, 12·13 B, Palkl Plot C Isl Floor of 11, 12 Suryapur Mlll Compound, Varachha Road, Sural·39S006, Gujarat, India 

e a ove au lie stan a one lnancla resu ts or t e quarter an year en e arc I, 2 ave een re ewe y e u It ommtuee an 

subsequently approved by the Board of Directors In their respective meetings held on May l , 2023. The statutory auditors have expressed an 

unmodified o Inion. 
The au lted stand one flnancl results are prepared In acco ance wl the Indian Accounting Stan ar s 34 "Interim Flnancla Reporting" as 

prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 

Com anles Indian Accountln Standards Amendment Rules 2016. 

As per In Ian Accounting Stan 108 on Operating Segment (In AS 108), the company as on y one reporta e segment I.e. orrugate P astlc 

Products. 
Standalone Statement of Assets and Uabilltles as on March 31, 2023 and Cash Flow Statement for the financial year ended on March 31, 2023 are 

attached herewith. 

Figures of the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures In respect of the full financial year 

and year to date figures up to the third quarter of the relevant financial year. Also the figures up to the end of third quarter had only been reviewed 

and not subject to audit. 

The fi res for the corres ondln revlous erlod have been restated re ou ed wherever necess to make them com arable. 

/~'5' 

SURAT ~ 

For, Shlsh Industries Umited 

Date :· May l, 2023 
Place:• Surat 

- Satishkumar Maniya 

Chalrmiln and Managing Director 
DIN 02529191 
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SHISH INDUSTRIES LIMITED 
CIN:L25209GJ2017PLC097273 

Re1latered Office: 11' No.4, RS No.11 Palk!, 12·13 B, Patkl Plot C 1st Floor of 11, 12 Suryapur Mlll Compound, Varachha Road, Surat-395006, 

Gujarat, India 

Standalone Statement of Assets and Liabilities as on March 31, 2023 
(f In Lakh) 

Partlculan 

Year Ended Year Ended 

31/03/2023 31/03/2022 

A 
Date of start of reporting period 01/04/2022 01/04/2021 

B 
Date of end of reporting period 31/03/2023 31/03/2022 

C 
Whether results are audited or unaudited Audited Audited 

D 
Nature of report standalone or consolidated Standalone Standalone 

ASSETS 
1 Non-current assets 

al Prooertv. Plant and Eoutoment 

516.14 572.97 

b) Caoltal work-ln-oro..,...ss 

72.61 11.30 

c) Investment Proaertv 

. 

di Goodwill 
el Other lntan1rtble assets 

0.59 0.65 

n Intangible assets under develoament 

ll) Biolo1rtcal Assets other than bearer alants 

. 

hi Financial Assets 

(I) Investments 

60.78 24.00 

cu Trade receivables 

. . 

(Ill Loans 
i) Deferred tax assets Inell 

13.95 9.52 

J) Other non-current assets 

Total Non-Current Assets 

664,07 618.44 

21 Current assets 

a) Inventories 

889.64 845.74 . 

b) Financial Assets 

(I) Investments 

(II) Trade receivables 

2 118.51 883.73 

(iii Cash and cash eoulvalents 
1 064.63 5.47 

(Iv Bank balances 

. 8.68 

Iv Loans 

35.00 66.09 

(vi) Others (to be soecified) 

. . 

c) Current Tax Assets (Net) 
285.15 261.74 

d) Other current assets 

1.26 32.50 

Total CUrrent Assets 
4,394.20 2,103.95 

TOTAL ASSETS 5,058.26 2,722.39 

EQUITY & UABWTIES : 

EQUITY: 

a) Equltv Share Caoltal 
I 106.39 1 054.00 

b) Other Eouitv 

2,256.11 671.71 

Equity attributable to eauitv holden of the Comoanv 
3-362.51 1 725.71 

UABWTIES : 

I) Non·CUrrent Liabilities 

a) Financial Liabilities 

(i) Borrowin1>S 

(ii) Lease liabilities 

(iii) Trade oavables 

i) Total outstandln2 dues of micro enternrtses and small entemrlses 

II) Total outstandinll dues of creditors other than mlcro entercrises and small enterorises 

(Iv) Other financial liabilities 

b) Provisions 
c) Deferred tax liabilities (Net) 

d) Other non-current llabl!Jties 

Total Non-Current Liabilities 

2) Current liabilities 

a) Financial Uabllltlu 

(I) Borrowinn 

723.70 462.77 

(II) Lease liabilities 

. 

(iii) Trade nayables 

I) Total outstandlnll dues of micro enternrises and small enterarlses 
367.81 193.08 

ii) Total outstandtn2 dues of creditors other than micro enternrises and small entercrises 366.75 224.88 

(iv) Other financial liabilities 
0.00 

b) Other current liabilities 
24.63 28.66 

c) Provisions 

11.64 I.SO 

d) Current Tax Liabilities (Net) 
201.23 85.79 

Total CUrrent liabilities 
1,695.76 996.68 

TOTAL EQUITY ANO UABIUTIES 5,058.26 2,722.39 

For, Shlsh Industries Umlted 

-

-· ~ · . ~ 

~ 
,u•~•li,~· -: 

' M ~#L l _,, • &Po~ ; -~n ~J-f * Kanaiya • "' : ~ - ) Satlshkumar Manlya 

Date:• May 1, 2023 ~I Asawa. * Chairman and Managing Director 

Place:• Surat =- C1 M. No ,_ ":'vi DIN 02529191 
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SHISH INDUSTRIES LIMITED 
CIN; L25209GJ2017PLC097273 

Repatued Office: 11' No.4, RS No.II Palk!, 12·13 B, Palk! Plot C 1st Floor of II, 12 Suryapur Mill Compound, Varacbha Road, Surat-395006, 

GuJuat, India 

A 
B 
C 
D 

Note: 

Standalone Statement of Cash Flow 

Particular a 

Date of atut or reDor ,rnv Denoc 

Date of end of renortin11 nertod 

- 0 etller reslllts are audited or unau111tH 

Nature of renort stanna1one or conaonnate~ 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit u per P & L A/c. before Income Tax 

ADD/(IESSJ: -A4/ustntenr for : 

Depreciation 

Bad Debts written off 

W/off Preliminary Expenses 

Interest Expense 

Interest Income 

Deffered Tax Uability/(Asset) 

Operatiq Profit before dwlaes In working capital 

Movement In Working Capital Changu: 

(Incl/Dec in Inventories 

(lnc)/Oec In Trade Receivables 

(Incl/Dec In Other Current Assets 

(lnc)/Oec in loans and Deposits 

(lnc)/Dec In Other Current Financial Assets 

(lnc)/Oec in Other Non-Current Financial Assets 

(lnc)/Oec In Trade Payables 

(Incl/Dec ID Other Current UabUlties and Provisions 

(lnc)/Oec ID Other Non • Current Uabllltles 

(lnc)/Oec In Other Current FIDanclal UabUltles 

(lnc)/Oec In Other Non-Current FIDanclal Uabllltles 

Cuh Generated from Operations 

Direct Taxes paid (Net of refund) 

Net Cuh Flow From Operating Activities 

CASH FLOW FROM INVESTMENT ACTIVITIES 

Capital Exp. On Fixed Assets 

Purchase of Fixed Assets 

Sale of Fixed Assets 

IDterest Income 

Redemption of Fixed Deposit 

Investment in Subsldaries 

Advance Against Property 
Net Cash From Investment Activities 

CASH FLOW FllOM FINANCING ACTIVITIES 

Changes in long term borrowings 

Changes in short term borrowings 

Issue of Share Capital 

Interest Expense 
Net Cash From Financing Actltlvltles 

NET CHANGE IN CASH AND CASH EQUIVALENTS (A+B+cJ 

OpenlDg Cash & Cash Equivalents 
Closing Cash and Cuh Equivalents 

lt ID ~n 

Year Ended Year Ended 

31/03 2023 31/03 2022 

01104 2022 01/04 2021 

31/03 2023 31/03 2022 

Aud led Audi ted 

Standalone Standalone 

768.S2 325.48 

99.62 100.63 

4.24 4.94 

33.73 33.97 

(67.97) (0.86) 

838.14 464.16 

(43.90) (283.56) 

(1,234.78) (682.88) 

3.60 (3.04) 

31.09 (41.35) 

316.60 62.34 

121.55 12.24 

32,29 (472.09) 

(199.76) (81.92) 

(167.48) (S54,01) 

(104.04) (121.24) 

1.95 

67.97 0.86 

8.68 42.19 

(36.78) (24.00) 

(64.17) (100.24) 

(36.83) 

260.93 417.43 

1,063.60 306.44 

(33.73) (33.97) 

1,290.80 653.07 

1,059.16 (1.18) 

S.47 6.66 

1,064.63 5.48 

The cash flow statement bas been prepued under the Indirect method as set out In Indian AccoJliltlng Standard (IND AS-7) Statement of Casbflows . 

./_ For, Shish Industries Umlted 

Date :- May I, 2023 
Place:• Surat 

Satlshkumar Manlya 
Chalrlll&ll and Managln1 Director 

DIN 02529191 


