
KPCM & CO. 
CHARTERED ACCOUNTANTS 

ts7R 

Limited Review Report on quarterly consolidated financial results of Shish Industries Limited pursuant to the 
Regulation 33 of SEBI(LODR) Regulations, 2015 as amended read with SEBI Circular No. CIR/CFD/CMD1/44/2019   

To, 

The Board of Directors of 

Shish Industries Limited, 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

M/s. Shish Industries Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together 

referred to as "the Group"), for the quarter 30th Sept, 2022 ("the statement") attached herewith, being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. This Statement is the responsibility of the 

Parent's Management and approved by the Parent's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 

Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued there under and other accounting principles generally 

accepted in India. Our responsibility is to issue report on these Financial Statements based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 
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The Statement includes the results of the following entities: - 

Shish Industries Limited 

Shish Polylam Private Limited 

Greenenergy International Inc. 

Shish Global Solutions Private Limited 

Based on our review conducted as stated in paragraph above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other recognized 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 
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SHISH INDUSTRIES LIMITED 
CIN: L25209GJ2017PLC097273 

Registered Office: Survey No: 265/ 266, Block No: 290, Plot No. 18 to 23, B/1 Paiki 1, Pipodara, Ta: Mangrol, Surat - 394 110, Gujarat, India 

Statement of Consolidated Financial Results for the quarter ended on September 30, 2022 
(t In Lakh except per share data) 

Particulars 
Quarter Ended Half Year Ended Year Ended 

30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022 

A Date of start of reporting period 01/07/2022 01/04/2022 01/07/2021 01/04/2022 01/04/2021 01/04/2021 
B Date of end of reporting period 30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022 
C Whether results are audited or unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
D Nature of report standalone or consolidated Consolidated Consolidated Consolidated Consolidated Consolidated Consolidated 
I Revenue From Operations 

Net sales or Revenue from Operations 1,792.09 1,744.74 1,327.37 3,536.83 2,525.89 5,002.14 
II Other Income 73.87 79.35 45.32 153.22 62.98 97.06 
III Total Income (1+I1) 1,865.96 1,824.09 1,372.69 3,690.05 2,588.88 5,099.21 
IV Expenses 
(a)  Cost of materials consumed 1,279.25 1,411.96 1,150.66 2,691.21 2,087.62 3,874.07 
(b)  Purchases of stock-in-trade 

(c)  Changes in inventories of finished goods, work-in-progress 
and stock-in-trade 

(23.40) (24.63) (23.78) (48.03) 25.80 61.47 

(d)  Employee benefit expense 75.13 70.12 37.21 145.25 68.82 154.93 
(e)  Finance Costs 11.78 10.67 11.81 22.45 18.37 39.88 
(f)  Depreciation and amortisation expense 31.12 30.10 23.18 61.22 46.11 109.96 

(g)  Other Expenses 221.42 122.03 106.03 343.45 220.21 511.71 

Total expenses (IV) 1,595.30 1,620.25 1,305.12 3,215.55 2,466.93 4,752.02 

V Profit/(loss) before exceptional items and tax (III-IV) 270.66 203.84 67.56 474.50 121.94 347.19 
VI Exceptional items 

VII Profit (loss) after exceptional items and before Tax (V-VI) 270.66 203.84 67.56 474.50 121.94 347.19 

VIII Tax Expense 64.36 46.70 16.95 111.06 30.89 82.23 

(a)  Current Tax 65.68 47.99 17.57 113.67 32.18 85.64 

(b)  (Less):- MAT Credit - 
(c)  Current Tax Expense Relating to Prior years - - - - - - 

(d)  Deferred Tax (Asset)/Liabilities (1.32) (1.29) (0.62) (2.61) (1.29) (3.41) 

Dt Profit (Loss) for the period from continuing operations 
(VII-V1II) 

206.30 157.14 50.61 363.44 91.05 264.96 

X Profit/(loss) from discontinued operations - - - - - - 
XI Tax expenses of discontinued operations - - - - - - 

XII 
Profit/(loss) from Discontinued operations (after tax) (X- 
XI) 

- - - • - - 

XIII A Profit(Loss) For Period Before Minority Interest 206.30 157.14 50.61 363.44 91.05 264.96 

XIII B 
, 

Share Of Profit / Loss of Associates and joint ventures 
accounted for using equity method 

- - - - - 

XIII C Profit/Loss Of Minority Interset - - - - • - 
XIV Profit (Loss) for the period (XIII A + XIII B + XIII C) 206.30 157.14 50.61 363.44 91.05 264.96 

XV Other Comprehensive Income 
a. i). Items that will not be reclassified to profit or loss • - - - - - 
ii). Income tax relating to items that will not be reclassified 
to profit or loss 

. _ . _ _ . 

b. i). Item that will be reclassifed to profit or loss - - - - - - 
ii). Income tax relating to items that will be reclassifed to 

profit or loss 
. . . . . . 

Total Comprehensive income - • - - - * 

XVI 
Total Comprehensive income [Comprising Profit for the 
Period and Other comprehensive income] (XIV+XV) 

206.30 157.14 50.61 363.44 91.05 264.96 

XVII Details of equity share capital 
Paid-up equity share capital 1,054.00 1,054.00 , 1,010.90 1,054.00 1,010.90 1,054.00 

Face value of equity share capital (Per Share) Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- 
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XIX Earnings per share 
(a)  Earnings per share (not annualised for quarter ended) 

Basic earnings (loss) per share from continuing operation 1.96 1.49 0.50 3.45 0.90 2.61 

Diluted earnings (loss) per share from continuing operation 1.96 1.49 0.50 3.45 0.90 2.61 

(b)  Earnings per share (not annualised for quarter ended) 

Basic earnings (loss) per share from discontinued operation - - - - - - 

Diluted earnings (loss) per share from discontinued 
operation 

- - - - - - 

(c)  Earnings per share (not annualised for quarter ended) 
Basic earnings (loss) per share from continuing and 
discotinued operations 1.96 1.49 0.50 3.45 0.90 2.61 

Diluted earnings (loss) per share continuing and 
discotinued operations 1.96 1.49 0.50 3.45 0.90 2.61 

Notes on Financial Results:- 
1 The above unaudited consolidated financial results for the quarter ended September 30, 2022 have been rev'ewed by the Audit Committee and subsequently 

approved by the Board of Directors in their respective meetings held on October 19, 2022. The statutory auditors have carried out limited review of above 
result. 

2 The unaudited consolidated financial results are prepared in accordance with the Indian Accounting Standards 34 "Interim Financial Reporting" as prescribed 
under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian 
Accounting Standards) (Amendment Rules), 2016. 

3 As per Indian Accounting Standard 108 on "Operating Segment" (Ind AS 108), the company has only one reportable segment i.e. Corrugated Plastic Products. 

4 The unaudited consolidated financial results comprise of the results / financial information of the Holding Company, i.e., Shish Industries Limited, and its 
wholly owned subsidiaries namely- 1) Shish Polylam Private Limited, 2) Shish Global Private Limited and 3) GreenEnergy International INC. 

5 The figures for the corresponding previous period have been restated/regrouped wherever necessary, to make them co . • ., • 
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Date :- 19th October, 2022 
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SHISH INDUSTRIES LIMITED 
CIN: L25209GJ2017PLC097273 

Registered Office: Survey No: 265/ 266, Block No: 290, Plot No. 18 to 23, B/1 Paiki 1, Pipodara, Ta: Mangrol, Surat - 394 110, Gujarat, India 

Consolidated Statement of Assets and Liabilities as on September 30, 2022 
(Z In Lakh) 

Particulars Half Year Ended Year ended 
30/09/2022 31/03/2022 

A Date of start of reporting period 01/04/2022 01/04/2021 
B Date of end of reporting period 30/09/2022 31/03/2022 
C Whether results are audited or unaudited Unaudited Audited 
D Nature of report standalone or consolidated Consolidated Consolidated 

ASSETS 
1 Non-current assets 
a) Property, Plant and Equipment 686.82 719.18 
b) Capital work-in-progress 11.30 12.45 
c) Investment Property 
d) Goodwill - 
e) Other Intangible assets 0.62 0.65 
f) Intangible assets under development 
g) Biological Assets other than bearer plants - - 
h) Financial Assets 

(i)  Investments - - 
(ii)  Trade receivables - - 

(iii)  Loans - - 
i) Deferred tax assets (net) 11.73 9.12 
j) Other non-current assets 

Total Non-Current Assets 710.47 741.39 
2) Current assets 
a)  Inventories 768.59 845.74 
b)  Financial Assets 

(i)  Investments - • 
(ii)  Trade receivables 1,227.10 882.42 

(iii)  Cash and cash equivalents 23.73 5.47 
(iv)  Bank balances other than(iii) above 0.31 8.68 
(v)  Loans 26.51 26.51 

(vi)  Others (to be specified) - 
C) Current Tax Assets (Net) 165.51 264.93 
d) Other current assets 83.97 42.84 

Total Current Assets 2,295.72 2,076.60 
TOTAL ASSETS 3,006.19 2,817.99 

EQUITY & LIABILITIES: 
EQUITY: 

a)  Equity Share Capital 1,054.00 1,054.00 
b)  Other Equity 1,052.74 689.30 

Equity attributable to equity holders of the Company 2,106.74 1,743.30 
LIABILITIES: 

1) Non-Current Liabilities 
a) Financial Liabilities 

(i) Borrowings 83.82 98.77 
(ii) Lease liabilities 

(iii) Trade payables 
i)  Total outstanding dues of micro enterprises and small enterprises • 

ii)  Total outstanding dues of creditors other than micro enterprises and small enterprises - - 
(iv) Other financial liabilities - - 

b) Provisions - - 
C) Deferred tax liabilities (Net) - - 
d) Other non-current liabilities - - 

Total Non-Current Liabilities 83.82 98.77 
2) Current liabilities 
a) Financial Liabilities 

(i) Borrowings 305.39 462.77 
(ii) Lease liabilities - 

(iii) Trade payables - - 
i)  Total outstanding dues of micro enterprises and small enterprises 106.31 132.29 

ii)  Total outstanding dues of creditors other than micro enterprises and small enterprises 263.16 231.45 
(iv) Other financial liabilities - 29.33 

b) Other current liabilities 23.74 28.66 
c) Provisions 1.80 1.80 
d) Current Tax Liabilities (Net) 115.23 89.62 

Total Current Liabilities 815.63 975.92 
TOTAL EQUITY AND LIABILITIES 19 2,817.99 

Date :• 19th October, 2022 
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SHISH INDUSTRIES LIMITED 
CIN: L25209GJ2017PLC097273 

Office: Survey No: 265/ 266, Block No: 290, Plot No. 18 to 23, B/1 Paiki 1, Pipodara, Ta: Mangrol, Surat - 394 

Consolidated Statement of Cash Flow 
(t In Lakh) 

Particulars Half Year Ended Year ended 
30/09/2022 31/03/2022 

A Date of start of reporting period 01/04/2022 01/04/2021 
B Date of end of reporting period 30/09/2022 31/03/2022 
C Whether results are audited or unaudited Unaudited Audited 
D Nature of report standalone or consolidated Consolidated Consolidated 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit as per P & L A/c. before Income Tax 474.50 347.19 
ADD/(LESS): - Adjustment for: 

Depreciation 61.22 109.96 
W/off Preliminary Expenses - 4.94 
Interest Expense 22.45 39.88 
Interest Income - (0.86) 
Operating Profit before changes in working capital 558.17 501.11 
Movement in Working Capital Changes: 

(Inc)/Dec in Inventories 77.15 (283.56) 

(Inc)/Dec in Trade Receivables (344.68) (681.57) 

(Inc)/Dec in Other Current Assets 58.29 (16.58) 

(Inc)/Dec in Loans and Deposits - (1.77) 

(Inc)/Dec in Other Current Financial Assets - 

(Inc)/Dec in Other Non-Current Financial Assets - 

(Inc)/Dec in Trade Payables (including other financial liabiites and ocl) 5.73 8.11 

(Inc)/Dec in Other Current Liabilities and Provisions 21.84 38.13 

(Inc)/Dec in Other Non - Current Liabilities - - 

(Inc)/Dec in Other Current Financial Liabilities - 7.57 

(Inc)/Dec in Other Non-Current Financial Liabilities - - 

Cash Generated from Operations 376.50 (428.56) 

Direct Taxes paid (Net of refund) (113.67) (85.64) 

Net Cash Flow From Operating Activities 262.83 (514.20) 

CASH FLOW FROM INVESTMENT ACTIVITIES 

Capital Exp. On Fixed Assets - 

Purchase of Fixed Assets (28.83) (277.93) 

Sale of Fixed Assets - 1.95 

Interest Income - 0.86 

Redemption of Fixed Deposit 8.37 42.19 

Investment in Subsidaries - - 

Advance Against Property - - 

Net Cash From Investment Activities (20.46) (232.93) 

CASH FLOW FROM FINANCING ACTIVITIES 

Changes in long term borrowings (14.95) 61.94 

Changes in short term borrowings (186.71) 417.43 

Issue of Share Capital - 306.44 

Interest Expense (22.45) (39.88) 

Net Cash From Financing Actitivities (224.12) 745.94 

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] 18.26 (1.19) 

Opening Cash & Cash Equivalents 5.47 6.66 

Closing Cash and Cash Equivalents_ 23.73 5.47 

Note: 

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Stan \1ST tatement of Cashflows. 
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