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Independent Auditor's Report (Unmodified Opinion) on Audited standalone Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations 

and Disclosure Requirements) Regulations, 2015 

INDEPENDENT AUDITOR'S REPORT 

To 

The Board of Directors of 

Shish Industries Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Shish Industries Limited ("the 
company") for the quarter ended March 31, 2024 and the year to date results for the pe riod from 
April 01 , 2023 to March 31, 2024 attached herewith, being submitted by the company pu"uant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("Listing Regulations"). 

In· our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

i. are presented in accordance wi th the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India of the net 
profit and other comprehensive income and other financial information for the quarter ended March 31, 
2024 as well as the year to date results for the period from April 01, 2023 to March 31, 2024 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under section 143(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 
Auditor'S Responsibilities for the Audit of the Standalone Finandal Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, is the responsibility of the Company's Management and approved by the Board of Directors, 
has been compiled from the related audited Interim condensed standalone financial statements for quarterly 
financial results as well as the year to date standalone financial results ended March 31, 2024. The Company's 
Board of Directo" are responsible for the preparation of these financial results that give a true and fair view 
of the net profit and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial 
Reporting' prescribed under SectlOn 133 of the Act read with relevant rules lSsued thereunder an~,,,!lJihe r 
accounting principles generally accepted in India and in compliance with Regulation 33 of .,IP " ~-mst!:tg., 
Regulations. ThlS responsibility also includes maintenance of adequate accounting records in aCS9rdance-Wi(KJ'.~ 
the provisions of the Act for safeguarding of the assets of the Company and for preventing ~nd (detectlng \. 
frauds and other Irregularities; selection and application of appropriate accounting policies; mj~ " 
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judgments and estimates that are reasonable and prudent; and design, impLementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financiaL results that give a true and fair view and are f ree f rom material misstatement, whether due to fraud 
or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic a lternative but to do so. 

The Board of Director> are also responsible for over>eeing the Company's fi nanoal reporting process. 

Auditor 's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high Level of assurance, but is not a guarantee that an audit 
conducted in accordance wi th SAs wi ll always detect a materiaL misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they couLd 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit . We also: 

> Iden tify and assess the ri sks of material misstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting frqm fraud is higher than for one resulting from error, as fraud may involve 
collusion, fo rge ry, intentional omissions, misrepresentations, or the override of internal control. 

> Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the ci rcumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Di rectors. 

» Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on t he Company's abili ty to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor 's report to 
the related di sclosures in the financial results or, if such disclosures are inadequate , to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our audi tor's report . 
However, future events or condi tions may cause t he Company to cease to continue as a going concern. 

» Evaluate the overall presentation, structure and content of the standalone financial results, includi ng the 
disclosures, and whether the financial results represent the underlying t ransactions and events in a 
manner that achieves fair presentation. 

» Obtain sufficient appropriate audi t evidence regarding the Financial Results of the Company to express an 
opinion on the Financial Resul ts. 
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We communicate with those charged with governance regarding, among other matters, the pLanned scope 
and timing of the audit and significant audit findings, including any significant defidendes in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them aU relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Others Matters 

The figures for the Quarter ended March 31, 2024, as reported in these financial results are the balancing 
figures between audited figures in respect of respective full finandal year and the figures up to December 
31, 2023. 
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For K P C M Ii Co. 
Chartered Accountants 

~
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CA Kanaiya Asawa 
Partner .",,~, 
Mem No.: 103498 

Place: Surat 
Date: 18/04/2024 
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SHISH INDUSTRIES LIMITED 
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Notu on Flnanclal Resulls:· 

by the Board The s tatu tory 

(lnd AS 108), the camp.my 

SIOUtment of Assets and Uabill iits ;n on Man::h 31. 2024 and Cash Flow Statement fo r the flmmdal yur ended on March 31, 2024 are 
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Standalone Statement of Assets and Liabilities as on March 31, 2024 

Partlculan 

A 

• 
C 
o 

ASSITS 
I Non'~nt assets 
I) Pro er Plant and E ul ment 
hI c. ita! work-in- ro ss 
c) Investment Pro er 
d) Goodwill 

e) Other Intan Ible ISsets 
n Inlan Ible assets under dcvclo men! 
} Blolorka.1 Assets other than bearer lanls 

hI FinanCIal Assets 
(I) investments 

(ill Trade receivables 
(Iii) Loans 
I) Ddernod tax assets (net) 
) Other non-cumnt auets 

Total Non-CUrn:.nt Asse ts 
2) Current asse ts 
a) In"entories 
b) Financial Assets 

(i) Investments 
(ill Trade rKelvables 

(Iii) Cash and cash e ulvalents 
(h') Bank balances other than (II]) of above 
(v) Loans 

(vi) Others (to be s ecifiedl 
c) CUrTent Tax Asstts (Nell 
d) Other curnnt asselS 

Total Current Asse ts 

E UI1Y & UABIU11ES : 
E UIn': 

al E uil Share Ca lIal 
b) Other E 1.111 

Dale o f stln of reportint ~riod 
D,lIe o f e nd of repon i", period 

Whether nlulls an audited or unaudited 
Na.ture Qf report s tandalone o r cOfUolidaltd 

TOTAL ASSETS 

E uil a ll.ributable to e uit holders of the Com n 
UABIUTIES : 

I) Non-Current liabilities 
al Financial Uabilltles 

(I) Borrowln s 
(II) Lease liabilities 

(Iii) Trade a ablts 
il Total outstandln dues of micro enter rists and small enter ri ses 

II) TOlal outstandln dues of creditors other than micro enter rises and small enler ri ses 
([vI Other financia illabllll ies 

bl Provisions 
cl Defe rred lax liabilities (Net) 
dl Other non-current liabili ties 

Tota.! Non-Current Liabilities 
21 Currentliabilit iu 
I) Financial liabili ties 

(I) Borrowln 5 

(II) I.ease Ilabillth:s 
(\ii) TridIC a abies 

I) Total outstandln dues of micro enter rlSts and small entcr rlsts 
Ii) Total outs tandin duts o f creditors other Ihan micro enter rhts and s mall ente ri1ts 

( IV) Other financla l ll lbi htits 
bl Other currcnlliabiUties 
c) Proylslons 
d CurrICnt Tax Uabilitlcs (Nct 

Total CurrIC aI Llabllhlu 

Datl! :' Apri l 18,2024 
Place: · Sura l 

TOTAL EQUITY AND L1ABIUTIES 

:" 

Year Ended 
3 1-0]·2024 
0 1-04-2023 
3 1-0]'2024 

Audited 
Standalone 

I.I l9.46 
440.37 

0.53 

93.90 

16.10 

1,6S0.37 

1.2l2 .79 

1,8S3.04 
0.5 2 

655 .00 
I 233.86 

899.33 
715.99 
121.54 

6 ,73l.07 
8,4 12.44 

3 500.71 
V 108.81 
5,909.52 

114.08 

114.08 

1 208.36 

101.04 
616."N 

If In Lakh) 

Year Ende d 
31 ·03·2023 
OI .()"Z022 
]1 -03-2023 

Audi ted 
Stimulant 

516. 14 
n .6 1 

0 .59 

60.78 

13.95 

664.07 

889.~ 

l .lIS.51 
1,064.63 

35.00 

l85 .15 
1.26 

4,394.20 
5,058.26 

1.106.39 
2.256.11 
3,362.51 

723.70 

367.8 1 
366.75 

0 .00 
151.96 24.63 

8.69 11.64 
302.55 201 .23 

2,388.84 1,695.76 
8,4 12.44 5,058.2 _ 
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SHISH INDUSTRIES LIMITED 
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61.91 
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I !:;.e~a$h now s tatement has been prCIJared under Ihe mdlrect method as SCt OUt In Indlau Accounting Standard UNO AS'71 Stalcnu:nt 0. ~ 

F"'rrx:~~'~Y- ~) 
~ , ~~~~} SURAl )~) 

I ~~~c ;. :~:~: 18, 202~ Chairman ~ MUilaln.l 1 9i'i: * -

ca a Kcmumoall!.'l:I lI1il 1I .t.:UlIl 
11,.,_'" 1.111 "unu, UUh,l,., ll · "'IV I .IV " 


