
KPCM & co. 
CHARTERED ACCOUNTANTS 

Limited Review Report on quarterly standalone financial results of Shish Industries Limited pursuant to the 

Regulation 33 of the SEBI(LODR) Regulations, 2015 as amended, read with SEBI Circular No. 

CIR/CFD/CMD1/4412019 

To, 

The Board of Directors of 

Shish Industries Limited, 

We have reviewed the accompanying statement of standalone unaudited financial results of MIs Shish Industries 
Limited for the Quarter ended 31.12.2024 and Nine Months period ended on 31.12.2024. This statement has been 
prepared by the company pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulation 2015 (the Listing Regulation, 2015), as amended. This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on these 
financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
" Review of Interim Financial Informat ion Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement . A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion . 

Based on our review conducted as above , nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited f inancial results prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulat ion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ' 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Chartered Accountants 
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SHISH INDUSTRIES LIMITED 
CIN: L25209G]2017PLC097273 

Registered Office: TP No.4, RS No. ll Paiki, 12-13 B, Paiki Plot C 1s t Floor of 11 12 Suryapur Mill Compound , Varachha Road Surat - 395006, GUj ara t, India 

Statement of Standalone Financial Results for the quarter ended on December 31, 2024 
(t In Lakh except per share data) 

Particulars 
Quarter Ended Period Ended Year Ended 

31-12-2024 30-09-20 24 31-12-2023 31-12-2024 31-12-2023 31-03-20 24 
A Date of start of reporting period 0 1-10-20 24 0 1-0 7-20 24 01 -10-20 23 0 1-04-2024 0 1-04-2023 0 1-04-20 23 
B Date of end of reporting period 31-12-2024 30-09-2024 31-12-20 23 31-12-2024 31-12-2023 31-03-2024 
C Whether results are audited or unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
0 Nature of report standalone or consolidated Standalone Standalone Standalone Standalone Standalone Standalone 
I Revenue From Onerations 

Ne t sales or Revenue from ODerations 2 796.47 3 11 3.52 2385 .70 8431.46 5,975.95 8547.88 
n Other Income 94.21 212. 16 103.20 430.00 228.03 265.48 
1lI TotalIncome l+ll 2890.68 332S.68 2488.90 8,861.46 6,203 .98 8 813.36 
IV Exnenses 
a Cost of materials cons um ed 2,376.52 2,448.4 7 1,690.95 6,432.98 4,344 .96 6,38 1.02 

(bl Purchases of s to ck-in-trad e 

(c) Changes in inventories of finished goods, work-in· progress (46 3.00) 25.59 135.77 (289.80) 82.08 (390 .88) 
and s to ck-in-trade 

(el) Emnlovee benefit eXDense 14 1.40 95.67 61.46 320.75 206 .58 284.61 
(e) Finance Costs 35.28 35.48 18.33 98.67 50.22 77 .14 
(f Depreciation and amorti sation expense 57.52 4 1.83 28.85 130.78 75.60 112.28 
(g) Other Expenses 513.74 397.62 328.44 I 265.09 847.20 1.218.47 

Total exnenses IV 2.661.46 3 044.66 2,263.80 7,958.46 5,606.64 7,682 .64 
V Profit/ (loss before exce~Jional items and tax Ill-IV 229.23 281.02 225.10 903.00 597.34 1 130.73 
VI ExceDtional items 

VII Profit (loss) after exceptional items and before Tax (V-VI) 229 .23 28 1.02 225 .10 903.00 597.34 1,130.73 

VIII Tax Expen se 56.12 69.0 3 57.0 7 220 .70 149.30 287.53 
(a) Current Tax 57.69 70.73 56.65 227.27 150.34 285. 13 
(b Less :- MAT Credit 
(c) Cu rrent Tax Expense Re la tinlt to Prior years 1. 74 I. 74 4 .55 
(d) Deferred Tax (Asset)/Liabilities (1.57) (3.44) 0 .4 1 (8.3 1) (1.04) (2, 15) 

IX 
Profit (Loss) for the period from continuing operations 173.11 211.98 168.03 682 .30 448.04 843 .20 
VII-VIII) 

X Profit/(Joss from discontinued oDerations 
XI Tax ex pe nses of di sco ntinu ed operations 

xn Profit/ floss) from Discontinued operations (after tax) (X-
XI) 

XllI A Profit Loss) For Period Before Minoritv Interest 173.11 211.98 168.03 682 .30 448.04 843.20 

XIII B 
Share Of Profit / Loss of Associates and joint ventures 
accounted for usin lZ eauitv method 

XIII C Profit Loss Of Minority Interset 
XIV Profit (Loss) for the neriod XlII A + XIII B + XlII C 173_11 211.98 168.0 3 682.30 448.04 843.20 
XV Other Conlurehensive Income 

a, i . Items tha t will no t be reclassified to profIt or loss 
ii), In come tax relaling to items that wi ll not be reclassified 

to >rofit or loss 
b. i . Item that will be reclassifed to profit or lo ss 
ii). Inco me tax rela ting to items that will be reclassifed to 

Iprofit or loss 
Total Comprehensive income 

XVI 
Total Comprehensive income [Compris ing Profit for the 173.11 211.98 
Period and Other comprehensive income] (XIV+XV) 

168.03 682 .30 448.04 843.20 

XVU Details of eauitv share capital 
Paid-un equity share capital 3,795, 16 3,628.54 3419. 14 3795 .16 3.419. 14 3,500.71 
Reserves exclud in Q: revaluat ion reserve 2,408.81 

Face value of eouitv share caDi tal Per Share) Re.l/- Rs. 10/· Rs.IO/- Re. 1 - Rs. 10/- Rs . 10/-

XIX Earninn ner share 
(a) Earninlls per share (not annualised for auarter ended 

Bas ic earni ngs {loss Der share from continuinll: operation 0.05 0.06 0 .05 0.18 0.13 0 .25 

Diluted earnings (loss) p er share from continuing operation 0 ,05 0.06 0 .05 0,18 0.13 0. 25 

(b: Earnings per share (not annualised for auarter ended 

Bas ic earn ings (loss) pe r share from di scontinued operalion 

Di lu ted earnings (loss) per share from discontinued 
op eration 

(c) EarninJ{s per sh are {not annualised for Quarter ended 
Basic earnings (loss) per share fronl continuing and 0 .05 0 ,0 6 0 .05 0.18 0.13 0.25 
discotinued operations 
Diluted earnlngs (loss) per share continuing and 0 .0 5 0 .0 6 0.0 5 0 .18 0 .13 0 .25 
discotinued operations 



SHISH INDUSTRIES LIMITED 
C~: L2 5209Gj20 17PLC097273 

Registered Office: TP No.4, RS No.11 Paiki, 12-13 B, Paiki Plot C 1st Floor of 11 12 Suryapur Mill Compound, Varachha Road Surat - 395006, Gujarat, India 

Notes on financial Results:-
J The above unaudited standalone financial results for the quarter ended December 31, 2024 have been reviewed by the Audit Committee and subsequently 

approved by the Board of Directors in their respective meetings held on january 25, 2025. The statutory auditors have carried out limited review of above 
result. 

The unaudited standalone financial results are prepared in accordance with the Indian Accounting Standards 34 "Interim Financial Reporting" as prescribed 
und er Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian 
Accounting Standards) (Amendment Rules), 2016. 
As per Indian Accounting Standard 108 on 'Operating Segment' (lnd AS 108), the company has only one reportable segment I.e. Corrugated Plastic Products . 

4 The fi res for the corres ondin revious eriod have been restated/re ou ,ed wherever necessar , to make them com arable. 
5 The com an do es not have an 'oint venture or associate com anies as on 3 1/ 12/2024. 

Date:- 25th january, 2025 
Place:- Surat 

For, Shish Industries Limited 

Satishkumar Maniya 
Chairman and Managing Director 

D~ 02529191 


