
SHISH INDUSTRIES LIMITED 
ON: L25209Gj2017PLC097273 

Registered Office: 1502, 15th Floor, Junomoneta Tower, Pal RTO BRTS Road, Near Rajhans Cinema, Adajan Gam, Sural, Gujarat - 395 009, India 

Statement of Standalone Financial Results for the quarter and year ended on March 31, 2025 
(f In Lakh except per share data) 

Particulars 
Quarter Ended Year Ended 

31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024 
A Date of start of reporting period 01-01-2025 01-10-2024 01-01-2024 01-04-2024 01-04-2023 
B Date of end of reporting period 31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024 
C Whether resul ts arc audited or unaudited Audited Unaudited Audited Audi ted Audited 
D Nahtre of report s tandalone or consolidated Standalone Standalone Standalone Standalone Standalone 
I Revenue from Operations 

Net sales or Revenue from Operations 3,347.35 2,796.47 2,571.93 11,778.82 8,547.88 
II Other Income 590.19 94.21 37.46 1,020.18 265.48 
III Total Incollle (I+II) 3,937.54 2,890.68 2,609.38 12,799.00 8,813.36 
IV Expenses 
(a) Cost of materials consumed 2,322.70 2.376.52 2,036.05 8,755.68 6,381.02 
(b) Purchases of stock-in·trade - - - - -
(c) 

Changes in inventories of finished goods, work-in-progress and stock- 19.65 (463.00) (472.96) (270.16) (390.88) 
in-trade 

(d) Employee benefit expense 161.71 141.40 78.03 482.46 284.61 
(e) finance Costs 64.17 35.28 26.92 162.84 n.14 
(f) Deprecia tion and amorlisation expense 71.92 57.52 36.68 202.69 112.28 
(g) Other Expenses 732.73 513.74 371.27 1,997.82 1,218.47 

Total expenses (I V) 3,372.88 2,661.46 2,076.00 11,331.34 7,682.64 
V Profit/(Ioss) before exceptional items and tax (lII-IVt 564.66 229.23 533.39 1,467.66 1,130.73 
VI Exceptiona l items -
VII Profit (loss) after exceptional items and before Tax (V-VI) 564.66 229.23 533.39 1,467.66 1,130.73 
VIII Tax Expense 151.75 56.12 138.23 372.45 287.53 
(a) Current Tax 142.11 57.69 134.79 369.38 285.13 
(b) Less):- MAT Credit -
(c) Short Provision for Earl ier Year 12.66 4.55 14.40 4.55 

(d) Deferred Tax (Asset)/ Liabilities (3.02) (1.57) (1 .11) (11.33) (2.1 5) 

tX Profit (Loss) for the period from continuIng operations (VII-VIII) 412.91 173.11 395.16 1,095.21 843.20 
X Profit/ (Ioss) from d iscontinued opera tions - -
XI Tax expenses of discontinued opera lions - -
XII Profit/Uoss) from Discontinued operations (after tax) (X-XI) -

X'IIIA Profit-CLoss) For Period Before Minoritv lnteres t 412.91 173.11 395.16 1,095.21 843.20 

XIIlB 
Share Of Profit / Loss of Associates and joint venlures accounted for 
using equi ty method 

XIIIC Profit/ Loss O f Minority Illle rset - -
XIV Profit (Loss) for the period (XIII A + XIII B + XI II C) 412.91 173.11 395.16 1,095.21 843.20 
XV Ot her Comprehensive lncome 

a. i). Items that will not be reclassified to profit or loss -
ii). Lncome tax relating to items that w ill not be reclassified to profit 

or loss 
b. i). Item that will be reelass ifed to profit or loss 

-
ii). Income tax relating to items that w ill be reclassiJed to profit or loss 

Tot"al Comprehensive income - - - -
Total Comprehensive income [Compris ing Profi t for the Period and 412.91 173.11 395.16 1,095.21 843.20 

X'V I 
Other comprehensive income] (Xrv+XV) 

XVII Deta ils of equity s hare capi tal 
Pa id-up equity s hare capital 3,795.16 1 3,795.16 1 1,106.39 1 3,795.16 1.106.39 
Reserves excl uding revaluation reseve - I - I - I 7,019.79 2,408.84 

Face va lu e of eq uity share capital (Per Share) Re. 1/- 1 Re. 1/ - 1 Rs. 10/ - 1 Re. 1/ - Rs.I0/-
XIX Earnings per s hare 
(a) Earn ings per share (not annuaHscd for quarter end ed) 

BilSic ea rnin~s (loss) per s hare from continuinJ! operation 0.11 1 0.05 1 0.15 1 0.30 0.31 
Diluted ea rninS'.S (loss) per share (Tom conlinuin~ operation 0.11 1 0.05 0.15 0.30 0.31 

(b) Earnings per s hare not annualised for quarter ended) 
Basic earnings (loss) pe.r share from discontinued ()p_eration - 1 1 -
Dilut.ed ea minRs (loss) per share from disconlinued operation - 1 - -

(c) earnings pcr share (not annualised for Qua_rler ended) 
Uasic earnings (loss) per share from co ntinuing and discoti_nucd 0.11 0.05 0.15 0.30 0.31 

operations 

Diluted earnings (loss) per share continuing and discotillucd 0.11 0.05 0.15 0.30 0.31 

opera t-lons 



SHISH INDUSTRIES LIMITED 
ON: L25209G}20171'LC097273 

Registered Office: 1502, 15U, Floor, Junomoneta Tower, Pal RTO BRTS Road, Ncar Rajhans Cinema, Adajan Gam, Surat; Gujarat - 395 009, India 

Notes on Financial Rcs ulls:-

1 The above audi ted standalone financial results for U,e quarter and year ended March 31, 2025 have been reviewed by U,e Audit Comm ittee and subsequently approved by U,e 
Board of Directors in their respective meetings held on May 05, 2025. The statutory auditors have expressed an unmodified opinion. 

2 The audi ted standalone fimlllcial results are prepMed in accordance with the Indian Accounting Standards 34 "interim Fi nancia l Reporting" as prescribed under Section 133 o· 
the Companies Act, 2013, read with Ru le 3 of the Companies (Indian Accounting Sta ndards) Ru les, 2015 and Companies (Indian Accounting Standards) (Amendment Ru les), 
20] 6. 

3 As per Indian Accounti ng Stand ard 108 on ItOpe l'ating Segment!! (Ind AS 108), the compa ny has onJy one reportable segment i.e. Corruga ted Plastic Products. 

4 Standalone'Statement of Assets and Liabilities (IS on Ma rch 31,2025 and CHsh Flow Statement for the financia l year end'ed on Meuch 3] , 2025 are attached herew ith. 

5 Figures o( the quarter ended March 31, 2025 and March 31, 2024 are the balancing (igures between audited figures in respect of the fu ll financial year and year to dale figures up 
to the third quarter of the releva nt financial year. Also the figures up to the end of third quarter had anJy been reviewed and not subject to audit. 

6 The company does not have any 'oint venture or associate companjes as on 31/03/2025. 
7 The fiy,ures (or the correspondinp, previous period have been restated/regrouped wherever necessary, to make them comparable. 

For, Shis h Indus tries Limited - (\ ~STR/~ 
~ .~ 

(~ (" ~ :c SURAT ~) ...:::::::> 

Dale :- Mal' 05, 2025 
['lace:· Surat 

SaHshk umar Maniya 
Chaimlan and Ma nag ing Director 

Dl N 02529191 



SHISH INDUSTRIES LIMITED 
ON: L25209Gj2017P LC097273 

Regis tered QUke: 1502. 15th Floor, Junomoneta Tower, Pall~TO BRTS Road, Near Rajhans Cinema, Adajan Gam, Sural, Gujaeat - 395 009, India 

Standalone Statement of Assets and Liabilities as on March 31, 2025 
(f In L.kh) 

Particulars Year Ended Year Ended 
31·0~2025 31·0~2024 

A Date of stout of reporting period 01·04· 2024 01·04-2023 

U Date of end of reporting period 31·03·2025 31-03-2024 

C Whether re sults are'audited or unaudited Audited Audited 
0 Nature of report standalone orconso lidatcd Sta nda lone Standa lone 

ASSETS 

1 Non-current asse ts 

a) Property, Plant and 8 uipmcnl 1,925.31 1,129.46 

b) Capital work-in-pror,.re5s 7CY7.73 410.37 

c) Investment Property 
d) Goodwill 

0) Olher Intangible assets 0.48 0.53 

0 Intangible assets under development 

g) 8iological Assets oUler than bearer plants 
h) Fin.1ndaJ Assets 

(0 Investm ents 1,617.70 93.90 

(ii) Trade receivables 

(iii) Loans 1,996.25 

i) Deferred tax assets net) 27.43 16.10 
.) Other nOn-current assets 1,574.22 

Total Non-Current Assets 7,849.12 1,680.37 

2) Current asse ts 

.) Inventories 2,542.88 1,222.79 

b) Financia l Assets 

(i) In vestm ents 

(ii) Trade receivables 2,3CY7.53 1,883.Q.I 

(iii) Cash and cash equivalents 0.19 0.52 

(iv) Bank balances other than (iii) of above 146.12 655.00 
(v) Loans 682.09 1,233.86 

vi) Others (to be specified) 284.79 899.33 

c) Current Tax Assets (Net) 1,138.86 715.99 

d) Other current assets 274.70 121.54 

Tota l Current Assets 7,377.15 6,732.07 

TOTAL ASSETS 15,226.28 8,412.44 

EQUITY & l.IAUlU·I1 ES: 

EQUITY: 

a) Equ ity Share Capital 3,795.16 3.soo.71 

b) Othe. Equ ity 7,019.79 2,408.81 
Eq uity attributab le to equity holders of the Compa ny 10,814.95 5,909.52 

Li AI3 ILlTIES: 

1) Non-Current U abiliHC!s 

a) Financial Liabilities 

(i) Borrowinr,s 557.78 

(ii) Lease liabilities 169.80 114.08 

(iii) Trade. p~yabl es 

i) Total outstandin r. dues of micro enterprises and small ente.rprises 

ij) Total outstand ing dues o f cred itors oUle r Ulan micro ente rprises and small ente rprises 

(iv) Other financial liabilities 

b) Provisions 

c) Deferred tax liabilities (Net) 

d) Other non-current liabilities 

Total Non-Current liabilities 727.58 114.08 

2) Curre nt liabilities 

a) Financial Liabilities 

(i) Borrowinr,s 1,866.76 1,208.36 

(ii) Lease liabili ties 

(iii) T .. de payables 
i) Total o utstanding dues of mkro enterprises and small enterprises 101.04 

ti) Total outstalldbl Q: dues of cred itors other than micro enterprises and small enterprises 1,316.09 616.24 

(iv) OUler financial liabilities 

b) Other curren t liabilities 113.12 151.96 

c) Provisions If 05 8.69 

d) Current Tax Liabililies (Net) 376.73 302.55 

Tol .. 1 Current Liabiliti es 3,683.74 2,388.84 

TOTAL EQUlTY AND Ll ABl lril ES 15,226.28 8,412.44 

9~ ~ ('" 

(~ SURAT \~ S"ishkumnM.niy' 

Date:· May 05, 2025 ~ i>;'J Chaimlan and ManiJg ing Director 

Place;- Surat ,n DIN 02529191 

~ "u~ 



SHISH INDUSTRIES LIMITED 
CIN: L25209Gj2017PLC097273 

Regis tered Office: 1502, 15th Floor, junomoneta Tower, Pal RTO BR1S Road, Nca r Rajhans Cinema, Adajan Ga m, Surat, GuJarat - 395 009, India 

Standalone Statement of Cash Flow 
(f In Lakh) 

Particulars Year Ended Year Ended 
31-03-2025 31-03-2024 

A Dale of s lart of reporting period OH)4-2024 01-04-2023 
11 Dale of end of reporting period 31-03-2025 31-03-2024 
C Whether rcsuHs arc aud ited or llnaudiLcd Audited Audited 
D Nalure of repor t slandalone or consolidaled Standa lone Standa lone 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Pro fi t as per l' & L A/c. before Income Tax 1,467.66 1,130.73 

ADD/(LESS): - Adjllstlllellt for : 

Depreciat ion 202.69 112.28 
Bad Debls w ritten off - -
W /off Prelimintlry Expenses - -
Interest Expense 162.84 77.14 
interest income 201.42 (104.15) 

Deffered Tax Liability/(Asset) -
Operaling Profit before changes in working capital 2,034.61 1,216.00 

A1ovemeut;1I Worki1lK Cnl'itnl Cltnllges: 

(Inc)/Dec in Inventories (1,320.10) (333.1 4) 

(Inc)/Dec in Trade Receivables (424.49) 243.17 

(Inc)/ Dec in Olher Current Assets (576.02) (436.01) 

(Inc)/ Dec in Loa ns and Depos its (829.94) (2,098.17) 

(Inc)/Dec in Othe r Current Financial Assets 

(Inc)/Dec in O lher Non-Currenl Assets (1,574.22) 

(Inc)/ Dec in Trade Payables 598.80 (132.42) 

(Inc)/ Dec in Olher Currenl Liabilities and Provisions 37.70 218.00 

(Inc)/ Dec in Olher Non - Current Liabi lit ies -
(lnc)/Dec in Olher Current Financial Liabilities -
(Inc)lDec in O ther Non-Current Financial Liabilities -
Cash Generated from Operations (2,053.66) (1 ,322.56) 

Direct Taxes paid (Net of refund) (383.78) (289.69) 

Net Cash flow from Operati.ng Activi ties (2,437.44) (1 ,612.26) 

CASH FLOW FROM INVESTMENT ACTIVITIES 

Ca pilal Exp. On Fixed Assels -
(rurchase)/Sale of Fixed Assets (1,265.85) (1,093.31) 

Interest Income (201.4.2) 104.15 

Redemption/ (Inves tment) of Fixed Deposit 508.88 (655.00) 

Dec rease/(lncrease) in lnvestlnents (1 ,523.80) (33.12) 

Advance Against Property -
Net Cash From Investment Activities (2,482.18) (1 ,677.28) 

CAS" FLOW l'ROM l'INANCING ACTIVITIES 

Changes in long term borrow ings 557.78 

Changes in short term borrowings 658.40 478.84 

Issue of Share Capital 3,810.22 1,703.82 

Lease Liability 55.73 114.08 

Interest Expense (162.84) (77.14) 

Net Cash from Financing Actilivities 4,919.29 2,219.60 

NET CHANG E IN CASH AND CASH EQUIVALENTS (A+I3+C) (0.33) (1,069.93) 

Openi ng Cnsh & Cash Equivalents 0.52 '1,070.45 

Clos ing Cash and Cash Equ iva lents 0.19 0.52 

Note: 
111e cash fl ow statement has been prepared under the indirect melhod as set out in Indian Accounling Standard (IND AS-7) Statement of Cashflows. 

-53~ro T RIt$'U- {\ For, Shish Industries Limited 

1~8~~~' ~ ~ S U RAT 1$ Sal ishk ul11 ar Maniya 

Date :- May OS, 2025 ~" _ /fjJ Chairman and Managing Director 

Place:- Sural C <9, DIN 02529191 -



KPCM & co. 
CHARTERED ACCOUNTANT S 

Independent Auditor 's Report (Unmodified Opinion) on Audited standalone Quarterly Financial Resu lts 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Shish Industries Limited 

INDEPENDENT AUDITOR 'S REPORT 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Shish Industries Limited ("the 
company") for the quarter ended March 31 , 2025 and the year to date results for the period from 
April 01 , 2024 to March 31 , 2025 attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results : 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard ; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India of the net 
profit and other comprehensive income and other financial information for the quarter ended March 31 , 
2025 as well as the year to date results for the period from April 01 , 2024 to March 31 , 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under section 143(10) 
of the Companies Act, 2013 (the Act) . Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, is the responsibility of the Company's Management and approved by the Board of Directors, 
has been compiled from the related audited Interim condensed standalone financial statements for quarterly 
financial results as well as the year to date standalone financial results ended March 31,2025 . The Company's 
Board of Directors are responsible for the preparation of these financial results that give a true and fair view 
of the net profit and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, ' Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and .de e~ti 
frauds and other irregularities; selection and application of appropriate accounting policies; making ~... • ••• 
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judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

~ Identify and assess the risks of material misstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

~ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

~ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors . 

~ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor 's report . 
However, future events or conditions may cause the Company to cease to continue as a going concern . 

~ Evaluate the overall presentation, structure and content of the standalone financial results , including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

~ Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an 
opinion on the Financial Results . 

r" " 



We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Others Matters 

The figures for the quarter ended March 31, 2025, as reported in these financial results are the balancing 
figures between audited figures in respect of respective full financial year and the figures up to December 
31 , 2024. 

UDIN: 1!J/o'54 '1~BH 1 {)KJZlO{, 

For K P C M & Co. 
Chartered Accountants 
Firm Reg. No. 0117390W 

Place: Surat 
Date: 05/05/2025 

----------.-. . . .- ' 


