
KPCM & co. 
CHARTERED ACCOUNTANTS 

Limited Review Report on quarterly consolfdated flnandal results of Shish Industries Limited pursuant to the 
Regulation 33 of SEBI(LODR) Regulations. 2015 as amended read with SEBI Circular No. CIRlCFD/CMD1/44/2019 

To, 
The Board of Directors of 
Shish Industries Limited, 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

MIs. Shish Industries Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together 

referred to as "the Group"), for the quarter 30th June, 2024 ("the statement") attached herewith, being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. This Statement is the responsibility of the 

Parent' s Management and approved by the Parent's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 

Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued there under and other accounting principles generally 

accepted in India. Our responsibility is to issue report on these Financial Statements based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information· Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 
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KPCM & CD. 
CHARTERED ACCOUNTANTS 

The Statement includes the results of the following entities: -

Shish Industries Limited 

Shish Polylam Private Limited 

Shish Global Solutions Private Limited 

Greenenergy International Inc. 

Varni Wood and Paper Packaging Private Limited 

Interstar Polyfab Private Limited 

Dunnage Bag Private Limited 

Based on our review conducted as stated in paragraph above, nothing has come to our attention that 

causes ,us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other' recognized 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

For K P C M a: CO 
Chartered Accountants 

Membership No. 103498 

Place: Surat 
Date: 17-07-2024 
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~, ~~ IHI I N DU~,r~:H~~D 
SHISH INDUSTRIES LIMITED 

CIN: 125209GJ2017PLC097273 
ReJistered Office: TP No.4, RS NO. ll Paiki. 12·13 8, Paiki Plot C 1st Floor of It 12 Suryapur Mill Co mpound . Varachha Road Sural ' 

395006. Gujarat, India 
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Notes 011 Fman Res :. 
1 The above unaudited consolidated Bnandal results for the quarter ended June 30. 2024 have been reviewed by the Audit 

Committee and subsequently approved by the Board of Directors in their respective meetings held on JulV 17, 2024. The 
statutory auditors have camed out limited review of above result . 

2 

3 

4 

6 

The unaudited consolidated rinanclal results are prepared in accordance with the Indian Accounting Standards 34 '"Interim 
Financial Reporting- as prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian 
Accounting Standards) Ruin. 201S and CompanIes (Indian Accounting Standards) (Amendment Rules), 2016. 

As per Indian Accounting Standard 108 on "Operating Segment" (lnd AS 108). the company has only one reportable segment 
i.e. Corrugated Plastic Products . 
Figures of the quarter ended March 31. 2024 arc the balancing figures between audited figures in respect of the full financial 
year 2023·24 and year to date niun:s up to the third quarter of the financial year 2023-24. 

The unaudited consolidated financial results comprise of the results / financial information of the Holding Company, i:e., 
Shish Indus tries Limited , and its subsidiaries namely · 1) Shish Polylam Private Ltmlled, 2) Shish Global Solutions Private 
Limited; 3) GreenEnergy International INC; 4) Varni Wood and Paper Packaging Private Umlted; S) Interstar Polyfab Private 
Umited and 6) Dunnage Bag Private Limited 

The figures for the cOlTespondlng pn:vious period have necessary. to make them 
com arable . 

Date :- 17th July 2024-
Place:· Sural 

Satishkumar Maniya 
Chairman and MmaaiDa Director 

DIN 02529191 
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STATEMENT OF DEVIATION 1 VARIATION IN UTILIZATION OF FUNDS RAISED 

FOR THE QUARTER ENDED ON JUNE 30 2024 , 
Name of liste~ entity Shish Industries Limited 

Mode of Fund Raising PIIIllie IsslIes f Riglll5 IsslIes f Preferential Issues ~ 
Giflefs 

Date of Raising Funds 18/03 /2023 , 16/05 /2023 , 23111 12023, 07/05/2024 and 
10/0512024 

Amount Raised (in Rs crores) 18/0312023 10.63 

16/05/2023 7.20 

2311112023 9.84 

07/05/2024 6.80 

10/05/2024 0.33 

Report filed ~or Quarter end~ 30196/2024 '. 

Monitoring Agency Applicable " Not Applicable 

ts there a Deviation 1 Variation in use of funds raised Yes " No 

If yes, whether the same is pursuant to change in terms NA 
of a contract or objects, which was approved by the 
sharehp!ders 

" 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation 1 Variation NA 

Comments of the Audit Committee after review NA 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where As follows 
there has been a deviation, in the following table 

Amount of 
Deviation 1 

Original Funds Variation 
Modified Allocation Modified Utilized for the Remarks Original Object Object, allocation, 

(Amount in quartc~ ifany 
ifany (Amount in ifany 

Rs crores) Rs crores) according to 
applicable 

'. " , , object 
, ,-

Increased ' working capital -- 10.64 0 10.64 0 NA 
requirement, Capital 

7.20 0 7.20 0 NA Expenditure, General 
Corporate Purpose 

9.84 0 9.13 0 NA 

0 -- -. ' " To augment Company's -- 6.80 0 0 NA 
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capital base, to meet 
increased working capital 
requirements, Capital 
Expenditure, acquisition of 
property through sale or 
lease, acquisition of shares or 
other securities of other 
Companies, further 
investment in subsidiary(ies), 
granting of loans to other 
body corporates including 
subsidiary(ies) and the 
General Corporate purpose 

Deviation or variation could mean: 

0.33 o o 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in tenns of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

Satishkumar Maniya 

Chairman and Managing qir.ector 

DIN: 02529191 

Date: 17/07/2024 

~~H~ INDU~T~I~~ LTD 
We malie f1ei.Wt. ... 

CIN : L25209GJ2017PLC097273 

For, K P C M & Co. 

Chartered Accountants 

Mem No.: 103498 

u6(Iit :2HIOj <+-98 BkJTHF8536 

Place: Surat 

Date: 17/07/2024 
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