
KPCM & co. 
CHART ERE D ACC OU NTANTS 

limited Review Report on quarterly consolidated flnandal results of Shish Industries limited pursuant to the 
Regulation 33 of SEBI (LODR) Resulations. 2015 as amended read with SEBI Circular No. CIRlCFD/CMD1/ ...... 12019 

TO, 
The Board of Directors of 
Shish Industries Limited. 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Mis. Shish Industries Limited ("the Parent") and Its subsidiary (the Parent and its subsidiary tog:ether 

referred to as "the Group" ), for the quarter 30th Sept, 2021 ("the statement") attached herewith. being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Ustlng Obligations and 

Disclosure Requirements) Regulations, 2015, as amended . This Statement is the re sponsibility of the 

Parent's Management and approved by the Parent 's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34 " Interim 

Financial Reporting:"("lnd AS 34" ), prescribed under Section 133 of the Companies Act, 201 3, as amended, 

read with relevant rutes issued there under and other accounting principles generally accepted In India. 

Our responsibility is to Issue report on these Financial Statements based on our review. 

We conducted our review of the Statement In accordance with the Standard on Review Engagements (SRE) 

2410 "Review of Interim Fjnandallnformation Performed by the Independent Auditor of the Entity", issued 

by the Inst itute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review Is substantially tess In scope than an audit conducted In 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of aU significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion . 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 IS) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended , to the extent 

applicable. 

The Statement includes the results of the following entities: . 

Shish Industries Limited 

Shish Polylam Private Limited 
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KPCM & CO. 
CHARTERED ACCOUNTANTS 

Based on our review conducted as stated in paragraph above, nothing has come to our attention that causes 

us to believe that the accompanying Statement. prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other recognized 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

materiaL misstatement. 

UDIH: 2 1103 49>'Pfrt1-I\JC9b ~\S 

For KPCM & CO 
Chartered Accountants 
Firm's Registration No: 0117390W 

~ ~1) 
• 

CA Kanaiya Asawa 
Partner 
N.embershlp No. 103498 

PLace: Surat 
Date: 19-10-2021 
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SHISH INDUSTRIES LIMITED 
CIN: l.2 5209GJ20 17I'L(097273 

Registered Office: Su rve~ No : 265/ 266, B l oc~ No: 190, 1'101 No. J8 1023, B/I Paiki I, Pipodara, Ta: Mangrol, Sural- 394 J 10, Gujaral, India 

Statement of Consolidated Financial Results for the quarter ended on September 30, 2021 
(0 In lakh except per share data) 

Particulars 
Quarter Ended Half Year Ended Year Ended 

30-09-2021 30-06-2021 30-09-20 20 30-09-2021 30-09-2020 31-03-2021 
A Date of s tart of renortin2 neriod 01 -07-2021 01 -04-2021 01 -0 7-2020 01 -04-2 021 01 -04-2020 01 -04-2020 
B Date of end of reporting p eriod 30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09·2020 31-03-2021 
C Whether results are audited or unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
0 Nature of report standalone or consolidated Consolidated Consolidated Consolidated Consolidated Consolidated Consolidated 
I Revenue From Operations 

Net sales or Reve nll e froln Operations 1,327.37 1,19852 746.53 2525.89 1,094.79 2,828.26 
Il Other Income 45 .01 J 7.97 11.02 62.98 16.63 79 .73 
m Totaiincome 1+1l 1 372,38 1,2 16,50 757.55 2 588.88 1 111.42 2907.99 
IV Exnenses 
a) Cost of materials co nsum ed I, J 50.66 93G.96 562.12 2,087.62 798.74 J,993 .94 

(b ) Purchases of s tock-In-lrad e 

(c) Cha nges in inven lories of fmishcn goods, worh.-m·progress (2378) -19 .57 J·U9 25 .80 16.28 152.99 
and slork-i n-Irade 

(d ) Emplov~e bene fil ex pe nse 37.21 3 1.6 1 30.22 68.82 48.65 94.0 1 
(e) Finance Costs 12.69 5.68 5.65 18.37 11 .85 29.92 
(f) Depreciation and amorti satio n ex lcnsc 23 . J8 22 .93 18.94 46. 11 37.62 83 .16 
(g) Olhe r Ex pe nses 106.47 113.74 8]. 19 220.2 1 131.0] ]64 .30 

Total exuenses (IV) 1306.44 1160.49 714.32 2466.93 1044.17 2.718.32 

V Profit / (loss) before exceptional items and tax (m-IV) 65.94 56.00 43_24 121.94 67.25 189_67 

VI Exce Ptiona l it ems 

VIl Profit (loss) after exceptional itenls and before Tax (V-VI) 65.94 5600 4 3.24 12 \.94 6 7. 25 189.67 

Vill Tax Exnense 17.00 13.89 10.50 30.89 16.06 55.49 
(a) Current Tax 17.62 14 .56 11.24 32. 18 17.48 53.44 
(b) (Less :- MAT Credil 
(c) Currenl Tax Ex ne nse Re latin2 10 Prior years 
(d) Deferred Tax (Asse t)/Liabi lities (062) (06 7) (0 .75) (1.29) (1.43) 2.05 

IX 
Profit (loss) for the period from continuing operations 

48.94 42 .11 32.74 91.05 51 .19 134.18 
VII-VIlI) 

X Profil/(]oSs frolll di sconllll ll ed oueratio ns 
XI Tax expe nses of discontmued ooeratlOns 

XII 
Profit/(Ioss) from Discontinued operations (after tax) (X-
XI) 

XIII A Profit loss For Period Before Minoritv interest 48.94 42.11 32.74 91.05 51.19 134.18 

XIII B Share Of Pro fil / Loss of Associates a nd joinl \ cn lures 
accou nled for usi nl/. equity me lhod 

XIlI C Profil Loss Of Minority Inl erSC I 
XIV Profit Loss for the aeriod XIII A + XIII B + Xill C 48_94 42.11 32.74 91.05 51.19 134.18 
XV Other Comprehensive Income 

a. i) . Items tha i will nol be reclassIfIed to profll or loss 

ii) . Income tax re la ting 10 it e ms that will nOI be reclass ified 
10 urofil or loss 
b. i . lI em tha i will be reclassifed 10 nrofil or loss 
ii). Income lax re laling to items Ihal will be reclassifed 10 

I orofil or lo ss 
Total Comprehensive income 

XVI 
Total CODlprehensive income [Comprising Profit for the 48_94 42.11 32 .74 91.05 51.19 134_18 
Period and Other comprehensive income) (XIV+XV) 

XVIl Details of equity share canita! 
Paid -up eQuily share capilal l ,0 10.90 1,010.90 -159 .50 1,010.90 4 59.50 1 010 .90 
Face va lue of equity share capi lal (Pe r Share) Rs . 10 - Rs. 10 - Rs. 10 - Rs. 10/- Rs . 10 - Rs. 10/-

XIX Earnings per share 

(a) Earnings per share (not annualised for quarter end ed ) 

Basic earni ngs Ooss) pe r share from co ntinuing operation 0.48 0.-12 0.73 0.90 1.15 2.1] 

Diluted earnings (loss) pcr share from con tinuing operalion 0.48 0.42 0.73 0.90 !.l5 2.13 

(b) Earnings per share (not annualised for quar ter ended) 

Basic earnings (loss) per share fro m di scont inu ed operation 

Diluled earnings (loss) pe r share from dIscontinued 
opera tion 

(c) Earnings per share (not annualised for quarter ended) 

Basic earnings (loss) per share from continuing and 0 _48 0.42 0.73 0 .90 1.15 2.13 discotinued operations 
Diluted earnings (loss) per share continuing and 

0.48 0.42 0.73 0_90 1.15 2.13 discotinued operations 
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SHISH INDUSTRIES LIMITED 
CUN: L25209CJ2017PLC097273 

Regis te red Office: Survey No : 265/266, Block No: 290, Piol No. 18 10 23 , S/ I Pai~i I, Pipodara, Ta: Mangrol, Sural - 394 110, Cujaral, India 

Notes on Financial Results :-
1 The figures for Ihe corresponding previous period have been reslaled/regrouped wherever necessary, 10 make them comoarabl e. 

The above results have been prepared in accordance with Ihe Com pani es (Indian Accounling Standards) Ru les, 2015 (lnd AS), prescribed und er Section 133 of 
2 Ihe Companies Act, 2013 a nd olher recogni sed accountin g pract ices and polici es to the ex tent applicab le and in lerms of Regu lation 33 of SEBI (Listing 

Obligation and Di sc losu re Requirements) Regul atio ns, 2015 and SEBI Circulars. 

3 As pe r Indian Accounting Standard 108 on 'O pemting Segmenl' (Ind AS 108). Ihe com pany has only one re portable segment i. e. Corrugated Plastic Products . 

4 
The Audit Committee has rev iewed the above results and the Uoard of Directors Il.ls approved the above results and its re lease at thei r res pective meetings 
he ld on 19 th October, 2021. 

5 
The Slatutory Audito rs of the Company have carried out limited review of th e above results as per Regulation 33 of the SERI (Listing Obligation and 
Disclosure Requirements) Regu lation , 20 15 . 

e~ 
For, Shish lndus tries Limited 

~\¥1 5·rncrn~' I~ SURAT ~) 
~ if Nita Maniya 

D ate :- 19 th October, 202 1 is' * <> Non-Executive Director 
Place:- Surat DUN 077405 23 



SHISH INDUSTRIES LIMITED 
CUN: L25209Gj2017PLC097273 

Registered Office: Survey No: 265/266, Block No: 290, Plot No . 18 to 23, Bil Paiki 1, Pipodara, Ta: Mangrol, Surat - 394 110, Gujarat, India 

Consolicated Statement of Assets and Liabilities as on September 30, 2021 
(0 In LaklJ 

Particulars 
Half Year Ended Year ended 

30-09-2021 31-03-2021 

A Date of start of reporting period 01-04-2021 01-04-2020 

B Date of end of reporting period 30-09-2021 31-03-2021 

C Whether results are audited or unaudited Unaudited Audited 
D Nature of report standalone or consolidated Consolicated Consolicated 

ASSETS 
1 Non-current assets 
a) Property, Plant and Equipment 689.95 565.53 
b) Capital work- in-progress 
c) Investment Property 
d) Goodwill 
e) Other Intangible assets 0.69 0.73 
f) Intangible assets under development 
g) Biological Assets other than bearer plants 
h) Financial Assets 

(i) Investments -
(ii) Trade receivables 

(iii) Loans 
i) Deferred tax assets (net) 6.99 5.71 
j) Other non-current assets 

Total Non-Current Assets 697.63 571.97 
2) Current assets 
a) Inventories 36 1. 78 562. 19 
b) Financial Assets 

(i) Inves tments 
(ii) Trade receivables' 667.00 200.85 

(iii) Cash and cash equivalents 8.10 6.66 
(iv) Bank balances 8.68 50.87 
(v) Loans 51.09 35.47 

(vi) Others (to be specified) 
c) Currenl Tax Assets (Net) 175.50 246.92 
d) Other current assets 56.38 38.49 

Total Current Assets 1,328_53 1,141.44 
TOTAL ASSETS 2,026.16 1,713.41 

EQUITY & LIABILITIES: 
EQUITY: 

a) Equity Share Capital 1,010.90 1,010.90 
b) Other Equity 252.05 161.00 

Equity attributable to equity holders of the Company 1,262.95 1,171.90 
LIABILITIES : 

1) Non-Current Liabilities 
a) Financial Liabilities 

(i) Borrowings 119.08 36.83 
(i i) Lease liabilities -

(iii) Trade payables 
i) Total outstanding dues of micro enterprises and small enterprises 

ii) Total outstanding dues of creditors other than micro enterprises and small enterprises -
(iv) Other financial liabilities 

b) Provisions 
c) Deferred tax liabilities (Net) -
d) Other non-current liabilities - I 

Total Non-Current Liabilities 119.08 36.83 
2) Current liabilities 
a) Financial Liabilities 

(i) Borrowings 406.15 45.34 -

9 -.....; (.. 
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tij) Lease liabilities 
(iii) Trade payables -

i) Total outstanding dues of micro enterpris es and sma ll enterpri ses 0.27 15 .13 
ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 186.89 340.49 

(iv) Other financial liabilities 21.76 
b) Other current liabilities 15.56 26.73 
c) Provisions 1.21 1.20 
d) Current Tax Liabilities (Net) 34.07 54.03 

Total Current Liabilities 644.14 504.68 
TOTAL EQUITY AND LIABILITIES 2,026.16 1,713.41 

- For, Shish Industries Limitec 

9 rJ{¥A :; . rlO'Y1}~ 
(~ SURAT ~) 
~ if Nita Maniya 

Date :- 19th October, 2021 J' * <::> Non-Executive DirectOl 
Place: - Surat - DIN 0774052 2 



SHISH INDUSTRIES LIMITED 
C1N: L25209GJ20 17PLC0972 73 

Registered Ornce: Survey No: 265/266, Block No: 290, Plot No. J8 to B, B/l Paiki L, Pipodara, Ta: Mangrol, Surat - 394 110, Gujarat, Indi a 

Consolidated Statement of Cash Flow 
(0 In Lal<h) 

Particulars Half Year Ended Year ended 
30·09·2021 31-03-2021 

A Date of start of reporting period 01 -04-2021 01 -04-2020 
B Date of end of reporting period 30-09-202 1 31-03-2021 
C WJ et er resu ts are aUdlte or unaudlte Unaudited Audited 
0 Nature of re port s tandalone or consolidated Consolidated Consolida ted 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit as per P & L A/c. before Income Tax 123.23 187.61 

ADD/(LESS): - Adjustment for: 

Depreciation 46 . 11 83.16 

Bad Debts writlen off 6.99 

W/ off Preliminary Expenses 2.47 4.94 

Inl erest Ex pense 18.37 29.92 

Interest In come (164) (3 .27) 

Deffe red Tax Liabi li ty/(Asset) ( 1.29) 2.05 

Operating Profit before changes in working capital J87.26 311.41 

MOYement in Working Capital Changes: 

{lnc)jDec in Invenlori es 200A I (104.43) 

(lnc)/Dec in Trade Receivables (466 .15) (96.48) 

(lnc)/Dec in Other Curren t Assets 5105 (17489) 

(lnc)/Dec in Loans and Deposits (15 .61) 55.36 

(lnc)/Dee in Olher Cu rre nl Financial "ssels 

(lnc)/Dec in Other Non-Current Financial Assets 

(Inc)/lJec in Trade I)ayables (inclu ding ot her financial li abiitcs and oel) (168.47) 270.18 

(lne)/ Dec in Other Currenl Lia bilili es a nd Provisions (52 .88) 16.89 

(lnc)/Dec 111 Other Non - Current Liubililies 

(lne)/Dec in Other Curren t Financial Liabilities 

(lnc)/Dec in Ot her Non-Curren t Financia l Liabililies 

Cash Generated from Operations (264.40) 278.04 

Diree l Taxes paid (Nel of refund) (32 .18) (53.44) 

Net Cash Flow From Operating Activities (296.57) 224.61 

CASH FLOW FROM INVESTMENT ACTIVITIES 

Cap ital Exp. On Fixed Assets 

Purchase of Fixed Assets (172.44) (184.59) 

Sale of Fixed Assets 1.95 3.65 

Inleresllncome 1.64 3.27 

Redemption of Fixed Deposit 42 .19 (327) 

Investment in Subsidaries 

Advance Against Property 

Net Cash From Investment Activities (126.66) (180.94) 

CASH FLOW FROM FINANCING ACTIVITIES 

Changes in long term borrowings 443 .05 (88.48) 

Changes in short term borrowings 

Issue of Share Capital 76 .38 

Interes t Expe nse ( 18.37) (29.92) 

Net Cash From Financing Actitivities 424.68 (42.02) 

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C) 1.44 1.65 

Opening Cas h & Cash Equi valents 6.66 5.01 

Closing C s h Equivalents 8.10 6.66 
Note: 

m',,," ~S' ,.,,,. The cash flow s tatement has been prepared unde r the Account ing Sldndard (lND AS-7) Slalement of 
Cashflows. (- ~) ~ SURAT ~ 

For, Shish Industries Limited 

~ ii · Jl ~ C> Clf'{\'~ • 
Nita Maniya 

Date :- 191h Oclober , 2021 11'-"-::7 Non·Executive Director 
Place:- Sural DIN 07740523 


