
KPCM & co. 
CHARTERED ACCOUNTANTS 

Llmtted Revtew Report on quarterly standalone financial results of Shish Industries limited pursuant to the 

Regulation 33 of the SEel (LODR) Reaulatlons, 2015 as amended. read with SEel Circular No. 

CIRlCFD/CMD1'-4 .. n019 

To, 

The Board of Directors of 

Shish Industries limited. 

We have reviewed the accompanying statement of standalone unaudited financial resuLts of Mis Shish Industrirs 
limited for the Quarter ended 30.09.2021. This statement has been prepared by the company pursuant to 
Regulatkm 33 of the SEBI (listing Obligation and Disclosure Requirements) Regulation 2015 (the listing Re;ulatlon, 
2015), as amended. This statement is the responsiblt1ty of the Company's Management and has been approved by 
the Board of Directors. Our responsibility Is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement In accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review Is limited 
primarily to Inquiries of company personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audfr. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared In accordance with applicable accountina standards 
and other recognized accounting practices and policies has not disclosed the Information required to be disclosed in 
terms of RegulaUon 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 Including the 
manner In whkh It Is to be dlscto$ed, or that It contains any material misstatement. 

For KPCM & CO 
Chartered Accountants 
Flrm's Reiistratlon No: 01173rxJW 

CA Kanaiya Asawa 
Partner 
Membership No. 103498 

Place: Surat 
Date: 19·10·2021 
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SHISH INDUSTRIES LIMITED 
CIN: L25209GJ20 17PLC097273 

Registered Office : Sun e y No . 265/ 2()(i, Rlo(\- No . 290, Plot No. 18 w 21, 8/ 1 Pa lkl I , Plpodara, Ta. Md ngrol , Sura t - 39~ I 10, GUjara t, India 

Statement of Standalone Financial Results for the Quarter ended on September 30, 2021 
(0 in Lakh except per share data) 

Part iculars 
Quarter End ed Half Year Ended Year Ended 

30-09-2021 30-06-2021 30-09-2020 30-09-202 1 30-0 9-2020 31-0 3-2021 
A Da te of s tart of ren ortin 2 n e riod 01 -07-20 2 1 01-04-20 21 01 -0 7-2020 01-04-2021 01 -04-2020 01-04-2020 
B Da te of end of renor tin2 p eriod 30-09-20 2 1 30-06-20 21 30-09-2020 30-09-2021 30-09-2020 31-03-2021 
C Whether results are audited or un audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
D Nature of r eport s tandalone or consolidate d Standalone Standa lone Sta ndalone Standalone Standalone Standa lone 
I Revenue From Oper ations 

Nc t sales or Reve nue from Operat ions 1.3273 7 1,198 .52 7465:1 2 525.89 1,094 .79 2,828.26 
U Othe r Inco me 4 5.32 17.97 11 .02 63 .29 16.63 79 .73 
JU Totallncom e (I+U) 1 372.69 1 216 .50 757.55 2 589.18 1 111.42 2,907 .99 
IV Expe nses 
(a) ( ost of llI ater li.t ls con sumed 1,150.66 936 .96 562 . 12 2,08 7.62 798. 7~ 1,993 .94 
(b) Purchases o f stock-in-t rade 

(c) Changes in invenlol'lCS of fini shed goods. wo rk -in-progress (23 .78) 49 .57 14.19 25.80 16.28 152_99 
a nd s toc k-in-trad e 

(d ) Em ,Iovee be nefi l e xpe nse 372 1 3 1.6 1 30.22 68 .82 48 .65 94.01 
(e) Finance Co sts 1 1.8 1 5.68 5.65 17.49 11 .85 29.92 
(0 De prec iation dlld a morti sa lion (' \p e nse 23. 18 22 93 18.94 46 . 1 I 37.62 83. 16 
(g) Othe r Ex pe nses 106 .03 II J.S5 83. 19 219 .59 13 1.03 364 .30 

Total exnenses IV 1 30 5.12 1 160 .31 714.3 2 2 465.43 1044.17 2 718.32 

V Profi l / (loss) b efore exceptiona l item s and l ax (m-IV) 67.56 56.19 43.2 4 123. 76 67.25 189.67 

VI Exceotional items 

vn Profit (lo ss) after exceptiona l item s and be fore Tax (V-VI) 6 756 56. 19 ~ 3 . 2 4 123 .76 67.25 189_67 

v m Tax Exnense 16 .95 13.94 10.50 30.89 16.06 55.49 
(a) Current Tax 17.5 7 14 .6 1 11.24 32.18 17.48 53 .44 
(b) (Less):- MAT Credit 
(c) Curre nt Tax Ex Jc nse Rc lalin rr to Prior yea rs 
(d ) Deferred Tax (Asse t)/LiallllilJes (0.62) (0 .67) (0.75) (1.29) (143) 2.05 

IX 
Profit (Loss) for the p eriod from continu lng 

I (VlI-VJU) 
operations 50.6 1 42 .25 32.74 92 .87 51.19 134.18 

X Profi t (lo~s ) from di sco ntin ued ooc ra lions 
XI Tax ex pe nses of dl t;;co n linu cd opera t ions 

XII Profit/ (loss) from Discontinued operations (after tax) (X-
XI) 

XlU A Profit Loss For Period Before Minoritv Interest 50.61 42.25 32.74 92 .87 51.19 134.18 

xmB Sha re Of Pro fi I / l.os", of Associates a nd jo int venlUres 
acco unted fo r us in g- C( LI l t V' m e thod 

XlUC Profit Lo ss Of Mtnoril v In te rsct 
XIV Profit (Loss) for the n eriod XJU A + XIII B + XJU Cl 50.61 4 2.2 5 32. 74 92.87 51 .19 134.18 
XV Other Compreh ensive income 

a . i) . Ite ms tha t wi ll no t be recl assified to prorlt or loss 

ii ). Incomo tax relating to ite ms Ihal wi ll no t be recl assifi ed 
to orofit o r loss 
b . i . Ite m tha t Will be reclas si red 10 orofit or loss 
ii). Incom e tdX rcla llll g to Ite lll s Ihat will be rcclass ired 10 

I Drofi t or lo ss 
Tota l Comnreh en sive income 

XVI Total Compreh ens ive income [Comprising Profi t for the 
50 .6 1 42.25 32 .74 92.87 51.19 134.18 

Period and Other compreh e n sive income] (XIV+XV) 

xvn Details of euuity share capital 
Paid -uD eQuity s ha re caD ita l 1 0 10 .90 1 0 10 .90 4 59.50 1 010.90 459 .50 1 010.90 
Face va lu e or eQuily s hare ca pi ta l (Per Sha re) Rs. l 0/- Ils. 10/- Rs. 10/- Rs. 10 - Rs . 10/- Rs. 10/ -

XIX Earnings per share 

(a) Earnings p er share (n ot ann ualised for q uarter ended) 

Basi<.: earnings (loss) pl'r share from continuing operation 0 .50 0 .42 0 .73 0 .92 l.l 5 2_ 13 

Diluted earnings (l o !oo s) per share from lontinuing opera tIOn 0. 50 0.42 0.73 0 .92 1.15 2.13 

(b) Earnings per share (not annualised for quarter end ed ) 
-

Basic earnings (lo ss) per share from disconlinued operation 

Dilu ted ear n ings (loss) pcr shflre rrom di scontinued 
ooera lton 

(c) Earnings p e r share (not annualised for quarte r ended) 

Basic earnings (loss) per sh are from continuing and 
0 .50 0 .42 0.73 0 .92 1.15 2.13 discotinued onerations 

Diluted earnings (loss) pe r sh are continuing and 
0 .50 0.42 0.73 0 .92 1.15 2.13 dis cotinued oper ations 



SHISH INDUSTRIES LIMITED 
CIN: L25209GJ20171'LC097273 

Regis tered Office: Survey No : 265/266, Block No: 290, Plot No. 18 to 23, S/I Paiki I, I'lpodara, Ta: Mangrol, Surat- 394 110, Gujarat, India 

Notes on Financial Results:-
I The figures for the corresponding prevIOUs period have been restated/regrouped wherever necessary, to make them comoarab le. 

The above results have been prepared in accordance wnh the Compallles (Indian Accounting Standards) Rules, 2015 (lnd AS), prescribed under Section 133 of 
2 the Companies Act, 2013 and other recogni se d accounting practices and poliCIes to the extent apphcable and III terms of Regulation 33 of SEBI (Listing 

Obligation and Disclosure Requirements) RegulatIons, 20 15 dnd SEBI Circu ldrs. 

3 As per Indian Accounting Stanciard 108 on 'Oper~ting Segment' (lnd AS 108), the company has only one reportable segment i.e. Corrugated Plastic Products. 

4 
The Audit Commitlee has reViewed the above results and the Board or Directors has approved the above results and its release at their respective meet. ings 
held on 19th Oc tober, 2021. 

5 
The Stdtutory Auditors of the Company have carned out limited review of the above results as per Regulation 33 of the SERf (Listing Obligation and 
Disclosure Requirements) Regulation. 20 I s. 

9 
For, Shish Industries Limited 

N~ (Y'ani~. (~ SURAT ~) S' 
~ ~ Nita Maniya 

Date :- 19th October, 2021 0' * <::> 
Non-Executive Director 

Place:- Sural DIN 07740523 



SHISH INDUSTRIES LIMITED 
ClN: L2 5209GJ20 17PLC097273 

Regislered Office: Survcy No: 2651 266, Block No: 290, Pial No. 18to 23, BII I'ail .. , I, Pipodara, Ta: Mangrol, Surat - 394 110, Gujarat, India 

Standalone Statement of Assets and Liabilities as on September 30, 2021 
(0 In Lakh) 

Particulars 
Half Vear Ended Vear ended 

30·09·2021 31·03-2021 
A Dale of start of reporting period 01 -04 -2021 01 ·04-2020 
B Dale of e nd of reporting period 30-09-2021 31·03-2021 
C Whether results are audited or unaudited Unaudilcd Audiled 
D Nature of report standalone or consol id ated Standalone Standalone 

ASSETS 
1 Non-current assets 
a) ProlJerlY, Plant and Equipment 554.83 565.53 
b) Capital work-in -progress 
c) Inves tment Properl y 
d) Goodwill 
c) Other Intangibl e asse ts 0.69 0.73 

n Intangible assels und er dcvelopment 
~) BiolonicaiAsscts other than bea rer planls 

h) Financial Asse ts 
(i) Investmen ts 

(ii) Trade rece ivabl es 
(iii) loan s 

i) Deferred lax assets (nct) 6.99 5.71 
) Other nOIl -CLIrre nt asse ts 

Tolal Non-Currenl Assels 562.51 571.97 
2) Current asse ts 
a) Inventories 36 1. 78 562. 19 
b) Financial Assets 

(i) Investmenls 1.00 
(ii) Trade receivab les 667.00 200.85 

(iii) Cash and cas h cQuivale nls 1.07 6.66 
(iv) Bank balances 8.68 50.87 
(v) Loans 74.66 35.47 

(vi) Others (to be speciried) 
c) Curront T" IIsse ts (Nct) 175.50 246.92 
d) Other cu rrent assets 56.38 38.49 

Total Current Assets 1,346.07 1,141.44 

TOTAL ASSETS 1,908 .5 8 1,713.41 
EQUlTV & LIABILITIES: 
EQUITV: 

a) Equity Share Capital 1,010.90 1,010.90 
b) Olher EQu ilY 253.86 16 1.00 

Equity allribulable 10 equity holders of Ihe Company , 1,264.76 1,171.90 
LIABILITI ES: 

1) Non-Current Liabilities 
a) Financia l Liabiliti es 

(i) Borrowi n~s 36.83 
(ii) Lease li abiliti es 

(iii) Trade pavables 
i) Tota l outstanding du es of micro enterpri ses and sma ll enterprises 

ii) Total outstandin$! dues of creditors oth er than micro enterprises and small ente rprises 
(iv) Olher fina ncia l liabilities 

b) Provisions 

c) Dererred lax liabi lities (Net) 
d) Ot her non·current li abilities 

Total Non-Currenl Liabilities 36.83 
2) Current liabilities 
a) Financial Liabiliti es 

(i) Borrowings -l06. 15 45 .34 
(ii) Lease liabiliti es 

(iii) Trade payab les 
i) Total outstanding dues of micro enterpri ses and small enterpri ses 15 . U 

ii ) Total out sta ndin g du es of creditors other than micro cnterpris c!<. and small ente rprises 186.89 3-10 .49 
(iv) Ot her financial li abilities 21.76 

b) Other current liabiliti es 15.56 26.73 
c) Provisions 1.21 1.20 
d) Current Tax Liabililies (Net) 34.02 54.03 

Total Current Liabililies 643.82 504.68 
TOTAL EQUITY AND LIABILITIES 1,908.58 1,713.41 - For, Shish Industries Limited 

~9 J-l~ S· (Ylcm j~h 
(~ SURAT ~) Nita Maniya 

Date :- 19th October, 2021 ~ ~ Non-Executive Director 
Place:- Surat DIN 07740523 

,.~./ 



SHISH INDUSTRIES LIMITED 
ON: c-_ -._ 17PLC -:!-3 

Registered Office: Survey No: 265/266. Block No: ~ -u- P_ . 10~" B,. P' a. r •• -'~ Ta: Mangro!. ">URI - lc}'; 110. Guprat,. mdu 

Standalone Statement of Cash Flow 
'!1~~ 

Particulars Half "ear Ended I \"ear~ 
30-09-2021 3103:;):::: 

A Date of start of reportmg period 01-04-2021 I 01-{)4 ~C2U 
B Date of end of reporting.1'<'riod 3(H)9-~"'21 I 3 H13· 202 I 
C Whether resUlts are audited or unaudited Unaudited I Audited 
D Nature of report standalone or consolidated Standalone i Standalone 

CASH FLOW FROM OPERATING ACTMTIES 

Net Profit as per P & L A/e. before Income Tax 125.04 187.61 

ADD/ (LESS): - Adjustment for: 

DepreciatIOn 46.11 83 .16 

Bad Debts written off 6.99 

W/off Pre liminary Expenses 2.47 4.94 

Interes t Expense 17.49 29.92 

Interes t Income (1.95) (3 .27) 

De ffered Tax Liability/(Assel) (1.29) 2.05 

Operating Profit before changes in working capita! 187.88 311.41 

Movement in Working Capital Changes: 

(Inc)/ Dec in Inventories 200.41 (104.43) 

(Inc)/Dec in Trade Receivables (466. 15) (96.48) 

(Inc)/Dec in Other CUrrent Assets 51.05 (174 .89) 

(Inc)/Dec in Loans and Deposi ts (39. 18) 55.36 

(Inc)/Dec in Other Current Financial Assels 

(Inc)/Dec in Other Non-Current Fll1ancial Assets 

(Inc)/ Dec in Trade Payables (including othe r fll1ancialliabiites and ocl) (168 .74) 270.18 

(Inc)/Dec in Other Current Liabilities and Provisions (52.93) 16.89 

(Inc)/Dec in Other Non · Current Liabilities 

(Inc)/ Dec in Other Current FinanCial Liabilities 

(lnc)/Dec in Other Non-Current Financial Liabllities 

Cash Generated from Operations (287.66) 278.04 

Direct Taxes paid (Net of refund) (32. 18) (53.44) 

Net Cash Flow From Operating Activities (319.83) 224.61 

CASH FLOW FROM INVESTMENT ACTIVITIES 

Capital Exp. On Fixed Assets 

Purchase of Fixed Assets (37.32) (184.59) 

Sale of Fixed Asse ts 1.95 3.65 

Interest Income .1. 95 3.27 

Rede mption of Fixed Depos it 42 .1 9 (3 .27) 

Inves tment in Subs idaries (1 .00) 

Advance Against Property 

Net Cash From Investment Activities 7.77 (180.94) 

CASH FLOW FROM FINANCING ACTIVITIES 

Changes in long term borrowings 323.98 (88 .48) 

Changes in short term borrowings 

Is sue of Share Capital 76.38 

Interest Expense (1 7.49) (29.92) 

Net Cash From Financing Actitivities 306.48 (42.02) 

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+CJ (5.59) 1.65 

Opening Cash & Cash Equivalents 6.66 5.0 1 

Closing Cash and Cash Equivalents 1.07 6.66 

Note: 

9 
The cash flow s tatemen t has been prepared under the indire ~::a g. out. in Indian Accounting Standard (IND AS-7) Statement of 
Cash flows. -

(~ <') For. Shish Industries Limited 

~ SURAT ~ ~ \¥I S· jY)crY) i;k ~ ~ 
~ * () Nita Maniya 

Date :. 19th October, 202 1 - Non·Executive Director 
Place:· Surat DIN 07740523 


