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She carried it and she passed it to me. 
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“The most dangerous creation of any society  

is the man who has nothing to lose.” 

 

— James Baldwin 

 

“We were not brought here to be made free.  

We were brought here to make others rich.” 

 

— James Baldwin, The Price of the Ticket 
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PREFACE	

Why	I	Wrote	This	Book	
 

I want to be honest with you about where this book started. 

It started with me. 

Not with a publishing contract. Not with a research grant. Not with a 
university appointment or a fellowship or any of the institutional support 
that produces most books about this subject. It started with a man sitting 
down and deciding that he needed to understand his own history — the 
real history, the documented history, the history that explains why things 
are the way they are and not some other way. 

That man is me. George K. Duhart. Born and raised, faith-driven, 
husband to Vera Shanell Duhart, father to Aaron Duhart, 18-year 
correctional officer, founder of George Gee’s All Purpose BBQ Sauces and 
Rubs, and the nephew of Curtis Conway Bryant — C.C. Bryant — my 
mother Gladys’s big brother, who served as NAACP president in Pike 
County, McComb, Mississippi. The Ku Klux Klan bombed his home and 
his barbershop. They also bombed the home of his brother — my Uncle 
Charlie Bryant. Both men continued the work anyway. That is the 
inheritance that runs through every page of this book. 

That last sentence is not background information. It is the reason this 
book exists. 

— — — 

My Uncle Curtis organized when organizing could get you killed. My 
mother Gladys grew up watching her big brother do that work. She carried 
that story her entire life and she passed it to me. C.C. Bryant is not a 
historical figure I read about in a book. He is family. He is my mother’s 
brother. He is the man whose courage is the inheritance that runs through 
every page of this manuscript. 

I wrote this book first to give myself the clarity that he had. 
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And then I kept writing because I realized that the clarity needed to 
travel further than my own understanding. 

— — — 

I wrote this book for my wife Vera and for my son Aaron. For the 
children Aaron will have one day — grandchildren I have not yet held but 
am already writing for. For my nieces and my nephews and for every 
member of the generation coming after mine who will inherit whatever we 
leave them — the wealth we build, the history we document, the 
understanding we pass forward. 

I wrote this book for my parents, Lyrie and Gladys Duhart. My mother 
carried the story of what her brother did and what it cost him. This book is 
me saying out loud what she carried quietly. 

I wrote this book because DEI programs are being dismantled in 
corporations and universities across this country. I wrote it because Black 
history is being legislated out of American classrooms in state after state — 
because there are people with the political power and the institutional 
authority to decide that the history documented in these pages should not 
be taught to American children. 

We cannot have that. 

We cannot have that because the history in these pages is American 
history. It is not Black history set apart from the larger story. It is the story 
of how American wealth was built, how American capitalism was 
capitalized, how American democracy was structured, and how the racial 
wealth gap that the Federal Reserve measures today — 4,900 median Black 
family wealth against 85,000 median white family wealth — was produced 
by specific policies at specific institutions documented in 135 endnotes at 
the back of this book. 

You cannot understand America without this history. You cannot 
close the wealth gap without understanding what produced it. You cannot 
protect the future without understanding the past well enough to recognize 
when it is repeating. 

— — — 
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This is not a book about grievance. 

Grief is appropriate when you learn what was destroyed. Anger is 
appropriate when you understand how deliberately it was destroyed. This 
book will produce both of those responses in honest readers. I know 
because it produced them in me while I was writing it. 

The goal was not grief or anger. The goal was clarity. The same clarity 
my Uncle Curtis carried — a humble man of faith, courage, and wisdom 
who cared for all people’s freedom and never needed anyone to know his 
name for it. The same clarity that Medgar Evers carried from the beaches 
of Normandy back to Jackson, Mississippi, knowing exactly what he was 
going home to fight and going home to fight it anyway. 

The people in this book knew what they were building and why it 
mattered. The people reading this book deserve the same knowledge. 

— — — 

When I finished the research for this book, I understood things I had 
not understood before. I understood why the wealth gap exists and that it 
was not produced by different choices or different values or different work 
ethic. I understood the specific mechanisms — the 1662 Virginia statute, 
the Three-Fifths Clause, the New Deal exclusions, the GI Bill redlining, the 
crack cocaine sentencing disparity — that produced the specific numbers 
the Federal Reserve reports today. 

I understood that the history being legislated out of American 
classrooms is not being removed because it is inaccurate. It is being 
removed because it is true. And because the truth, clearly documented and 
widely known, threatens the systems that benefit from the gap remaining 
unexplained. 

That is why we cannot have it removed. That is why this book exists. 
That is why I am putting it in Aaron’s hands and in his children’s hands and 
in the hands of every niece and nephew and reader who picks it up. 

The history is yours. The documentation is here. The 135 endnotes 
are an invitation to verify everything I have written against the primary 
sources. 
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They will hold up. 

— — — 

This book is an act of continuing. It is the accounting that should have 
been done a long time ago, carried forward to the people who need it most. 

That is you. The person reading this page. 

Now turn the page. The story starts before the boats. 

— — — 

George K. Duhart 

Manchester, Connecticut 

2026 
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INTRODUCTION	

The	Accounting	That	Was	Never	Done	
 

There is a number that should be in every conversation about race and 
economics in America. 

The Federal Reserve Board’s 2022 Survey of Consumer Finances 
documents the following: The median white family in the United States 
holds 85,000 in wealth. The median Black family holds 4,900. The gap 
between those two numbers — 40,100 per household, multiplied across 
approximately 17.4 million Black households — represents an aggregate 
racial wealth gap of over four trillion dollars. 

Four trillion dollars. The number is almost too large to hold in the 
mind at once. It is larger than the entire GDP of Germany. It is larger than 
the combined market capitalization of Apple and Microsoft. It is the single 
most consequential economic fact in American life, and it is almost never 
discussed in those terms. 

This book is the accounting of how that number was produced. 

— — — 

The standard explanations for the racial wealth gap fall into two 
categories. The first category attributes the gap to present-day individual 
behavior — different savings rates, different spending patterns, different 
attitudes toward education and investment. The second category attributes 
the gap to the legacy of slavery in a general sense — a historical wrong 
whose economic consequences persist in attenuated form today. 

Both explanations are insufficient. The first fails because the data does 
not support it. Research by economists including Darrick Hamilton and 
William Darity Jr. demonstrates that Black families at every income level 
save at higher rates than white families at the same income level, controlling 
for all other variables. The wealth gap is not produced by different financial 
behavior. The second explanation fails not because it is wrong but because 
it is imprecise. The legacy of slavery is not a diffuse atmospheric condition 
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that somehow produces worse economic outcomes for Black families. It is 
a series of specific, documented, datable policy decisions that produced 
specific, measurable economic consequences that compound across 
generations. 

This book names those decisions. It dates them. It documents their 
consequences. And it traces the compounding from the slave ships of 1619 
to the Federal Reserve data of 2022. 

— — — 

How This Book Is Organized 

Buried Riches is organized chronologically across fifteen chapters. 
Each chapter covers a specific period and a specific set of mechanisms. 
Each chapter opens with a human scene — a named person, a documented 
moment, a specific life lived inside the system the chapter examines. Each 
chapter closes with a Then and Now section that connects the historical 
period directly to present-day economic data. The argument builds from 
chapter to chapter. By the time the reader reaches Chapter 15, the four 
trillion dollar gap documented by the Federal Reserve in 2022 should be 
fully explained — not as a mystery or a legacy or an abstraction, but as the 
compounded result of specific decisions made by specific institutions over 
specific periods of time. 

Chapter 1 begins before the boats. Before the first Portuguese vessel 
rounded the West African coast, the continent was already producing some 
of the greatest civilizations on earth. The Kingdom of Mali at its peak 
controlled wealth equivalent to approximately 00 billion in today’s dollars. 
The libraries of Timbuktu housed between four hundred thousand and 
seven hundred thousand manuscripts. The Benin Empire produced bronze 
sculptures considered among the greatest works of art in human history. 
The starting point of this story is not poverty. It is greatness interrupted. 

Chapters 2 and 3 document the arrival of Africans in English colonial 
America and the legal architecture that converted human beings into 
inheritable property. The 1662 Virginia statute making slavery hereditary 
through the mother — four words that changed everything — is the pivot 
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on which the entire subsequent history turns. The Virginia Slave Codes of 
1705 are the template on which every subsequent system of racial extraction 
was modeled. 

Chapters 4 and 5 examine the national scale of the slave economy and 
its embedding in the constitutional framework of the new republic. By 1860 
cotton grown by enslaved people accounted for approximately 60 percent 
of all U.S. exports. The assessed value of enslaved people exceeded billion 
— equivalent to 2.1 trillion today. The Three-Fifths Clause of the 
Constitution gave slaveholding states approximately 25 additional 
Congressional seats. Slavery was not a Southern institution. It was the 
American economy. 

Chapter 6 examines the antebellum period — the domestic slave trade 
that separated an estimated 600,000 to one million families, the financial 
infrastructure of Northern banks and insurance companies that backed the 
slave economy, and the specific mechanisms by which plantation 
agriculture converted enslaved labor into capital that built institutions still 
operating today. 

Chapter 7 documents the broken promise of Reconstruction. 
Sherman’s Field Order No. 15 promised 400,000 acres of confiscated 
Confederate land to freed people. Andrew Johnson reversed the order 
within eight months. Economists Darity and Mullen calculate that the 
compounded value of that broken promise represents between .1 and 4.2 
trillion in present-day wealth. 

Chapter 8 traces the reconstruction of the slave labor system through 
the Black Codes, convict leasing, and the systematic destruction of Black 
wealth through racial violence. The Tulsa Race Massacre of 1921 destroyed 
35 city blocks and eliminated the documented wealth of one of the most 
prosperous Black communities in American history. The pattern — Black 
wealth accumulated, then destroyed with institutional participation — 
repeated across the South and Midwest throughout this period. 

Chapter 9 documents the Great Migration — the movement of six 
million Black Americans from the South to Northern cities between 1915 
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and 1970 — and the systems of residential segregation and economic 
exclusion that followed them north. 

Chapters 10 and 11 examine the most consequential federal policy 
period for the racial wealth gap — the New Deal and the GI Bill. The Social 
Security Act of 1935 excluded agricultural and domestic workers — 
approximately 65 percent of all Black workers nationally. The FHA backed 
20 billion in home mortgages between 1934 and 1962; less than two percent 
went to non-white families. The GI Bill issued approximately 2.4 million 
home mortgages; less than two percent went to non-white veterans. A 
Levittown home purchased in 1947 for ,000 was worth approximately 
00,000 by 2000. The federal government manufactured the white middle 
class. The exclusions determined who got to be in it. 

Chapter 12 examines the Civil Rights Movement and the gap between 
its legal achievements and its economic consequences. In 1968 the median 
Black family income was approximately 60 percent of the median white 
family income. In 2022 it was approximately 62 percent. Two percentage 
points of income convergence in fifty-four years is the measure of what 
legal equality alone produces without economic redistribution. 

Chapter 13 documents the War on Drugs and mass incarceration as 
economic systems — mechanisms of extraction that operated through the 
criminal justice system the way convict leasing operated through the same 
system a century earlier. The Anti-Drug Abuse Act of 1986 established a 
100-to-1 sentencing disparity between crack and powder cocaine. The 
prison population grew from 300,000 in 1980 to over two million by 2000. 

Chapter 14 covers the reckoning years — the 2008 financial crisis, 
which destroyed approximately 53 percent of total Black family wealth, the 
Movement for Black Lives, and the political backlash that followed the 
largest mass mobilization in American history. 

Chapter 15 turns to the road ahead — the documented case for 
reparations, the Evanston model, H.R. 40, and the specific question of 
whether the government of the United States is willing to take responsibility 
for the economic consequences of policies it implemented, document the 
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harm those policies caused, and take proportionate action to address that 
harm. 

— — — 

A Note on Documentation 

This book contains 135 endnotes. Every claim in these pages that is 
not common knowledge is cited to a primary source, a peer-reviewed study, 
a government database, or a work of serious historical scholarship. The 
endnotes are not decorative. They are an invitation. 

The history documented in these pages is under active political attack. 
Legislation in multiple states has restricted the teaching of this material in 
public school curricula. The argument for those restrictions is not that the 
history is inaccurate. The argument is that accurate history is somehow 
harmful to children. This book takes the opposite position. Accurate 
history is the only foundation on which accurate understanding of the 
present can be built. The 135 endnotes are the evidence for that position. 
Every reader is invited to verify every citation and follow every source to 
its origin. 

They will hold up. 

— — — 

A Note on Language 

This book uses the word “enslaved” rather than “slave” wherever 
possible. The distinction matters. Slavery was a condition imposed on 
people by legal force. No one was born a slave. People were enslaved. The 
language acknowledges the humanity of the people whose labor and lives 
built the wealth this book documents. 

This book names the Ku Klux Klan directly when discussing their 
documented acts of terrorism. The KKK bombed the home and 
barbershop of Curtis Conway Bryant — C.C. Bryant — and the home of 
his brother Charlie Bryant, both of McComb, Mississippi, both brothers of 
this book’s author’s mother. Euphemism has no place in the 
documentation of that history. 
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This book uses specific dollar figures throughout. All historical dollar 
amounts have been converted to present-day equivalents using standard 
inflation calculators and are cited to their sources. The specificity is 
intentional. Abstraction allows the reader to maintain comfortable distance 
from the argument. Specific numbers do not. 

— — — 

The accounting that was never done begins on the next page. 

The story starts before the boats. 

"The most dangerous creation of any society is the man who has nothing to lose." 

— James Baldwin 
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CHAPTER	1	

Before	the	Boats	
Africa's	Golden	Kingdoms	(Pre-1400s–1492)	

 

— — — 

They say the ships came out of nowhere. 

That is the first lie. 

Before the first European vessel anchored off the West African coast, 
before a single chain was forged, before the word slave was written into any 
ledger — Africa was already building empires. 

Real empires. Governing empires. Wealthy empires. 

Not villages. Not tribes wandering the bush. Empires with tax 
systems, trade routes, universities, armies, and courts of law that 
administered justice across territories larger than most European nations of 
the same era. 

What happened to Africa was not the arrival of civilization. 

It was the destruction of it. 

To understand what Black people in America have been climbing back 
from — the poverty, the wealth gap, the generational struggle — you need 
to start here. Not at the auction block. Not at the plantation. Not at the 
moment the ships arrived. 

You need to start before the boats. 

You need to start with what was already there. 

— — — 

Part I — The World Europe Did Not Want You to Know About 

Let me paint you a picture. 
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It is the year 1324. A king is preparing to travel from West Africa to 
Mecca. His name is Mansa Musa, and he rules the Mali Empire — one of 
the largest and wealthiest political entities on the face of the earth. His 
territory stretches across what is now Senegal, Gambia, Guinea, Mali, 
Burkina Faso, Niger, and parts of Nigeria and Mauritania. He commands 
an army of over one hundred thousand soldiers. He administers a court 
system that resolves disputes across a population of millions. He governs 
cities whose architecture, scholarship, and commerce rival anything on the 
Mediterranean. 

He does not travel alone. 

He travels with sixty thousand people. Twelve thousand of them are 
personal servants. Five hundred carry golden staffs. Eighty camels carry 
one hundred pounds of gold dust each. The procession stretches for miles 
across the Saharan landscape — a display of sovereign wealth so staggering 
that the nations he passes through stop what they are doing and watch. 

When Mansa Musa passes through Cairo, he is so generous — giving 
away gold to the poor, to merchants, to strangers on the street, to scholars 
and officials and anyone who came to pay respects — that he floods the 
Egyptian economy with so much gold that it triggers inflation across North 
Africa and the Mediterranean. Historians record that the price of gold in 
Egypt and the surrounding region did not fully recover for over a decade. 
Cairo's gold market was disrupted for twelve years by the generosity of a 
single man passing through on pilgrimage.¹ 

One man's generosity destabilized a regional economy. 

Sit with that for a moment before you continue reading. 

European cartographers — who had barely mapped their own 
continent properly, who were still arguing about the edges of the known 
world — marked Mali on their maps. Not because they discovered it. 
Because it was too significant to ignore. The wealth of Mansa Musa was 
visible from across the Mediterranean. The Catalan Atlas of 1375, one of 
the most important navigational documents of the medieval era, depicts 
Mansa Musa seated on a golden throne, holding a gold nugget, wearing a 
gold crown. European map makers did not paint Black African kings on 
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their charts out of admiration. They painted them because those kings 
commanded territories and resources that European merchants desperately 
wanted access to.² 

This was not a primitive land. This was not a people without history. 

This was organized, concentrated, generational wealth — and it 
predates the founding of most European nations as we know them today. 

Before Mali, there was Ghana. 

Not modern Ghana — the ancient Kingdom of Ghana, which 
flourished between the sixth and thirteenth centuries in the region between 
the Senegal and Niger rivers. Ghana sat at the crossroads of trans-Saharan 
trade and controlled it absolutely. Gold flowed north from the mines of the 
south. Salt flowed south from the Saharan deposits. And Ghana taxed it all. 
Every caravan. Every merchant. Every ounce of commodity that passed 
through its borders paid tribute to the Ghanaian state. The kingdom grew 
rich not by producing the gold but by controlling the roads through which 
gold traveled — a lesson in the economics of infrastructure and trade 
position that modern economists still cite as sophisticated.³ 

This was not bartering at a riverbank. 

This was a functioning state revenue system with customs officials, 
trade inspectors, and a royal court that adjudicated commercial disputes. 
The King of Ghana was called the Ghana — the war chief — and his court 
received ambassadors from across the continent and beyond. Arab traveler 
Abu Abdallah al-Bakri, writing in 1067, described Ghana's capital as a city 
of extraordinary wealth where the king held audiences of great splendor, 
surrounded by horses adorned in gold and attendants carrying shields and 
swords mounted with precious metals. 

When Ghana declined under pressure from the Almoravid movement 
in the eleventh century, it was not swallowed by chaos. It was succeeded. 
Power in West Africa did not collapse — it reorganized. The Mali Empire 
rose in the thirteenth century under Sundiata Keita — a ruler whose story 
is still told across West Africa today, a warrior-king who survived captivity, 
rebuilt his strength in exile, and returned to forge a coalition from scattered 
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kingdoms into one of the most powerful states of the medieval era. 
Sundiata's victory at the Battle of Kirina in 1235 is still commemorated in 
the oral tradition of the Mande people. It is a story of strategic genius, 
coalition building, and the refusal to accept the conditions that 
circumstance had imposed. It is, in the deepest sense, a story about 
rebuilding. 

The Mali Empire that Sundiata founded lasted for two centuries, 
producing Mansa Musa as its most celebrated ruler and reaching its greatest 
geographic and economic extent under his reign. The empire's 
administrative sophistication was documented by the Arab scholar Ibn 
Battuta, who visited the Mali court in the 1350s and wrote extensively about 
its organization, its justice system, and its prosperity. Ibn Battuta — who 
had traveled extensively across the Islamic world and was not easily 
impressed — wrote that Mali was one of the best-governed territories he 
had encountered in a lifetime of travel. 

And when scholars in Europe were still debating whether the sun 
revolved around the earth, the scholars of Timbuktu were writing 
manuscripts on mathematics, astronomy, medicine, and Islamic law. The 
libraries of Timbuktu housed hundreds of thousands of manuscripts. Some 
are still being recovered and translated today. The Sankore mosque was the 
center of a university that attracted students from across Sub-Saharan 
Africa and North Africa, producing graduates who went on to teach, 
govern, and practice medicine across the continent.⁴ 

Consider what that means in human terms. A scholar in Timbuktu in 
the fourteenth century might wake before dawn, perform his morning 
prayers, and walk through the narrow streets of a city of one hundred 
thousand people to the Sankore mosque, where he would spend the 
morning teaching students from across the continent — students who had 
traveled weeks by caravan, crossing desert and savanna, to sit in his 
classroom. He taught logic. He taught astronomy — the movement of stars 
and planets across a sky he had been studying his entire adult life. He taught 
jurisprudence refined over generations of Islamic legal scholarship. He 
owned books. He wrote books. He annotated manuscripts in the margins 
with his own analysis and passed them to his students. His students went 
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home to Kano and Cairo and Walata and taught others. The knowledge 
circulated, compounded, and grew — the same way capital grows when it 
is invested and protected rather than extracted and destroyed. 

That is what was interrupted. Not a primitive society stumbling toward 
civilization. A functioning intellectual and economic system operating at a 
level of sophistication that the continent coming to colonize it had not yet 
matched in several key respects. 

Africa was not waiting to be civilized. Africa was already 
civilized — and in many ways, ahead of the world that came to 
conquer it. 

Further east, the Ethiopian Empire — one of the oldest continuously 
existing states in human history — had administered courts, minted 
currency, and produced art and architecture of extraordinary sophistication 
for centuries. The Church of Saint George at Lalibela, carved entirely from 
solid rock in the twelfth century, required an engineering precision and 
organizational capacity that still astonishes modern architects. The 
Kingdom of Aksum had been trading across the Red Sea with Arabia, India, 
and the Mediterranean since the first century CE. 

Along the Swahili Coast, city-states like Kilwa and Mombasa and 
Malindi were trading with Arabia, Persia, India, and China — as equals. As 
established commercial partners whose goods, particularly gold and ivory 
from the interior, were essential to the luxury trade routes that connected 
the medieval world. The Ibn Battuta who visited Mali also visited Kilwa 
and called it one of the most beautiful cities in the world. This was not a 
backwater. It was a node in the global economy. 

Inland, the Kingdom of Benin was producing bronze sculptures of 
such technical precision — using a lost-wax casting method that required 
sophisticated metallurgical knowledge — that when European traders 
finally arrived and saw them, they refused to believe Africans had made 
them. Some suggested the bronzes must have been made by ancient Greeks 
who had somehow reached sub-Saharan Africa. Others proposed a lost 
civilization from somewhere outside Africa entirely. The actual craftsmen 
— living, working, teaching their techniques to apprentices in Benin City, 
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maintaining guild traditions that stretched back centuries — were standing 
in front of them. The denial required active effort. It required looking past 
the evidence directly in front of your eyes because acknowledging it would 
complicate the story you were already building. 

That denial was not about the art. It was not confusion or ignorance. 

It was about the story they needed to tell to justify what they 
were about to do. 

— — — 

Part II — When Business Became Something Else 

Here is what the history books skim over. 

When European ships first arrived on the West African coast in the 
fifteenth century, they did not come as conquerors. They came as traders. 
They had to. African rulers controlled the ports, the roads, the rivers, and 
the terms of access. Europeans could not simply arrive and take what they 
wanted — not yet. They had to negotiate. African kings set the customs 
duties. African merchants set the prices. African authorities decided who 
could trade, where they could go, and what they could buy. 

Portugal wanted gold. Africa had it. Portugal needed to negotiate, and 
for several decades, they did. 

For a period of time, that is exactly what happened. Exchange. 
Commerce. Diplomacy. Portuguese merchants traded copper, cloth, and 
manufactured goods for gold and pepper. Some Africans and Europeans 
intermarried and produced children who became intermediaries between 
two trading worlds. The relationship was commercial, competitive, and in 
many respects mutual. African rulers understood perfectly well what the 
Europeans wanted and managed the relationship accordingly.⁵ 

Then the equation changed. And the change was not gradual — it was 
driven by a specific economic logic that produced a specific demand. 

The Americas had been reached by European ships in 1492. Within 
decades, plantation agriculture — particularly sugar cultivation in the 
Caribbean and Brazil — was producing extraordinary wealth for European 
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investors. Sugar was the oil of the fifteenth and sixteenth centuries. 
Whoever controlled its production controlled one of the most valuable 
commodities in the global economy. European monarchs, merchants, and 
financiers poured capital into plantation development with the same 
urgency that modern corporations pour capital into energy resources. 

And growing sugar required labor. Not occasional labor. Not seasonal 
labor. Brutal, relentless, year-round labor under conditions that destroyed 
human bodies within years. The work of cutting cane in tropical heat, 
processing it through mills that crushed fingers and arms, boiling the juice 
in cauldrons that burned and blinded — this was work that killed people. 
The plantation system required a constant supply of new workers to replace 
the ones it consumed. 

Indigenous populations in the Caribbean had been decimated by 
European disease and warfare within decades of contact. European 
indentured servants were expensive, difficult to control, legally 
complicated, and eventually freed — at which point they became 
competitors rather than laborers. Planters needed a solution that was 
scalable, permanent, legally secure, and cheap enough to generate the profit 
margins that investors demanded.⁶ 

Someone looked at Africa and made a calculation. The calculation was 
this: the continent had millions of people, established slave trading 
networks already operated by some African kingdoms as part of internal 
political economies, and the distance was manageable. The people could be 
defined as property by law. Their children could be defined as property by 
birth. The supply could be made self-sustaining. The problem of labor 
could be solved permanently. 

That calculation changed the world. Every consequence that 
followed — every chapter of this book — flows from that single 
decision made in counting houses and royal courts in the fifteenth 
and sixteenth centuries. 

Between the fifteenth and nineteenth centuries, more than twelve 
million Africans were loaded onto ships and transported across the Atlantic 
in what historians call the Middle Passage. The Trans-Atlantic Slave Trade 
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Database — the most comprehensive accounting of the trade ever 
assembled, drawing on ship records, port documents, and colonial archives 
from across the Atlantic world — documents more than 36,000 slaving 
voyages. The actual number of people taken was almost certainly higher, as 
many voyages went unrecorded.⁷ 

Millions more died during capture — in raids that tore through 
communities like fire, killing those who resisted and enslaving those who 
survived, destroying the social fabric of regions that would not recover for 
generations. Millions more died during the Middle Passage itself, in ships 
so overcrowded that people could not turn over, in conditions so unsanitary 
that disease moved through the cargo holds like a wave, in water so deep 
that the bodies of the dead were simply dropped overboard. Some estimates 
place the total death toll — capture, transport, and the brutal conditions of 
the first years in the Americas — at more than two million people. 

But here is what I need you to understand about who was on those 
ships. 

It was not just bodies. 

Those ships carried farmers who understood crop rotation and soil 
management — people whose ancestors had been cultivating the same land 
for generations and had developed agricultural knowledge systems that 
took centuries to build. They carried metallurgists who knew how to work 
iron, who could identify ore deposits and smelt and forge metal tools and 
weapons. They carried engineers and architects whose communities had 
built the structures that still stand in Benin and Great Zimbabwe and across 
the continent. They carried administrators and diplomats who had 
governed territories and negotiated trade agreements and administered 
justice. They carried musicians, storytellers, healers, priests, and teachers. 
They carried knowledge systems developed over centuries that existed 
nowhere else in the world. 

Judith Carney's research documents one of the most striking examples 
of this stolen knowledge. African expertise in rice cultivation — specifically 
the expertise of people from the rice-growing regions of Senegambia and 
Sierra Leone, who had been cultivating rice in tidal floodplains using 
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sophisticated water management techniques for generations — was 
specifically what made the South Carolina and Georgia rice economy 
possible. Planters did not simply want labor. They specifically sought 
enslaved people from rice-growing regions of West Africa because those 
people knew things that European planters did not know and could not 
learn from books. The knowledge of when to flood the fields, how to 
manage water levels, how to hull the grain using a mortar-and-pestle 
technique developed in Africa — all of it came from the people who were 
enslaved to produce the crop.⁸ 

The knowledge was stolen along with the people. And the profits 
from that stolen knowledge were accumulated by people who never 
acknowledged where the knowledge came from. 

— — — 

Part III — The Accounting 

Let us talk about what the extraction actually produced. Not in moral 
terms — in economic ones. The accounting that was never done. 

Every enslaved person represented a transfer of wealth. Not 
metaphorically. Literally. A person was taken from a community where they 
were a productive member — a farmer, a craftsman, a parent, a knowledge 
holder — and their labor, their children's labor, and their children's 
children's labor was permanently redirected into the accumulation of wealth 
for someone else. The wealth they created did not stay in the fields. It 
moved. 

Insurance markets expanded specifically to cover slave ships — 
because human beings were listed as cargo and insured as property, and the 
risk of losing that cargo to disease, rebellion, or storm was a financial risk 
that investors needed to hedge against. The insurance industry that 
developed around the slave trade was one of the foundations of modern 
insurance markets. Lloyd's of London, still one of the world's largest 
insurance markets, grew in part from the trade in human beings as insurable 
property. 
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Joint-stock companies were formed to manage the trade. The Royal 
African Company, chartered by the English Crown in 1672, held a 
monopoly on the English slave trade and transported over one hundred 
thousand enslaved people across the Atlantic in its first decades of 
operation. Banking institutions matured by financing plantations — 
providing the credit that planters needed to buy enslaved workers, which 
the enslaved workers then generated the profit to repay. The financial 
instruments developed to manage plantation credit were direct ancestors of 
modern financial instruments. Entire industries — textile manufacturing in 
Manchester and Bristol, ship-building in Liverpool and Newport, port 
economies across the Atlantic world — grew in direct relationship to the 
slave trade.⁹ 

Sven Beckert's Empire of Cotton traces how the global cotton 
economy, built on enslaved labor in the American South, became the 
foundation of modern industrial capitalism. By the 1850s, American cotton 
— grown almost entirely by enslaved people — accounted for over half of 
all American exports and was the primary raw material feeding the factories 
of industrial Britain and New England. The mills of Manchester processed 
it. The banks of London financed it. The merchants of New York and 
Charleston traded it. The wealth generated did not stay in the cotton fields 
of Mississippi and Alabama. It moved into banks, into universities, into 
infrastructure, into the financial institutions that still operate today.¹⁰ 

Bristol. Liverpool. London. Charleston. Newport. Cities whose 
historic wealth and architecture are monuments — whether they 
acknowledge it or not — to the machinery of human trafficking. The grand 
merchant houses of Bristol were built on slave trade profits. The historic 
docks of Liverpool processed the ships of the triangular trade. The banking 
districts of London financed the plantations. The plantation houses of 
Charleston were constructed by the people whose labor generated the 
wealth to build them. These are not rhetorical claims. They are documented 
in the financial records, shipping manifests, and property inventories that 
still exist in archives on both sides of the Atlantic. 

Africa's loss was Europe's and America's capital base. The math is not 
complicated. It has just been deliberately avoided for four centuries. 
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And while capital accumulated in Europe and the colonies, Africa 
bled. Entire generations of productive adults — the farmers, the builders, 
the administrators, the parents, the knowledge holders — were removed 
from their communities. Not randomly. Raiders and slave traders 
specifically targeted the most productive, the most valuable, the most 
capable. Political structures weakened as coastal kingdoms were 
destabilized by the trade and interior kingdoms were raided for captives. 
Trade networks that had connected Africa to global commerce were 
repurposed toward human export. Internal development stalled. External 
dependency grew. The demographic damage — the loss of millions of 
people in their prime productive years — set back the development of the 
affected regions in ways that economists are still calculating. 

When we talk today about the economic gap between Africa and the 
West, we are not talking about inherent failure. We are not talking about 
cultural deficiency or civilizational inadequacy or any of the other 
explanations that have been offered across the centuries to explain away 
what the data shows. 

We are talking about the measurable, documented result of 
centuries of sustained extraction from a continent that was great 
before the ships came and has been climbing back from that 
extraction ever since.¹¹ 

— — — 

Part IV — Rupture, Not Beginning 

I need to say this plainly, because it matters more than almost anything 
else in this book. 

The greatest lie in the history of Black labor is not that slavery was 
brutal. Most people, when pressed, will acknowledge the brutality. The lie 
is more subtle than that, more pervasive, and more consequential for how 
we understand the present. 

The greatest lie is the framing of slavery as the beginning of African 
contribution to the modern world. 
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Africa had nothing before the ships came. That is what they want you 
to believe. 

The people on those ships came from nowhere. That is the story they 
wrote. 

What was built in the Americas was built from nothing — from raw 
wilderness transformed by European ingenuity and initiative, with labor 
provided by people who had no prior civilization worth speaking of. That 
is the lie still being taught in too many classrooms, still embedded in too 
many textbooks, still operating in too many minds. 

None of that is true. 

Slavery was not a beginning. It was a rupture. 

A rupture in political continuity — in the governance systems and 
state structures that had administered African territories for centuries. A 
rupture in family structure — in the kinship networks and community 
bonds that transmitted identity, knowledge, and accumulated resources 
from one generation to the next. A rupture in the transmission of 
knowledge — in the agricultural expertise, the metallurgical skills, the 
architectural traditions, the legal systems, the literary cultures that had been 
developing for centuries and that the Middle Passage was specifically 
designed to strip away. A rupture in the accumulation of wealth — in the 
gold, the land, the trade networks, the institutional infrastructure that had 
made the kingdoms of West Africa among the wealthiest political entities 
on earth. 

When you rupture something, you do not erase what came before it. 
You just make it harder to see. You make it harder to remember. You make 
it easier to pretend that what was destroyed never existed, and therefore 
that the people who built it never had anything worth destroying. 

The history has been made harder to see on purpose. 

Textbooks minimized African pre-colonial wealth because 
acknowledging it would require acknowledging what was lost and who lost 
it and who benefited from that loss. Maps erased African sovereignty 
because drawing the political entities that actually existed would have 
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complicated the narrative of European discovery and civilization-bringing. 
Religion was weaponized to rationalize the hierarchy — theological 
arguments were constructed specifically to explain why the enslavement of 
Africans was divinely sanctioned, morally acceptable, and ultimately 
beneficial to the people being enslaved. Race was constructed as a category 
— not a biological reality but a legal and ideological tool, invented in the 
seventeenth century specifically to create a permanent, self-sustaining 
boundary between those who could be enslaved and those who could not. 
Before race was written into law, the boundary had been religion, then 
nationality, then indenture status. Each boundary proved too permeable. 
Race proved more durable because it was written on the body and therefore 
harder to escape. 

By the time enslaved Africans arrived in the Americas, the ideological 
framework was already built. The story was already written. They would not 
be recognized as bearers of civilization. They would not be seen as people 
who came from kingdoms, from universities, from courts of law and 
centers of learning. They would be positioned as property. As the raw 
material of other people's wealth. As a labor supply without history, without 
culture, without the kind of interior life that would make their suffering a 
moral problem for the people profiting from it. 

Nothing that followed — not the generations of poverty, not the racial 
wealth gap, not the struggle for legal equality, not the mass incarceration 
system, not any of the mechanisms documented in the chapters that follow 
— can be understood without this truth as the foundation. The foundation 
is not 1619. The foundation is not the first auction block. The foundation 
is what existed before the rupture, and what the rupture was specifically 
designed to destroy. 

The people taken from Africa were not blank slates. They were 
descendants of empire builders, scholars, engineers, traders, farmers, 
healers, and teachers. Everything that was stripped from them — 
systematically, legally, brutally, across four centuries of documented 
history — was stripped from people who already had it. 

That is where the story begins. 
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Before the boats. 

— — — 

Then and Now 

In 1324, Mansa Musa left the Kingdom of Mali for Mecca with sixty 
thousand people and so much gold that his generosity disrupted the 
Egyptian economy for a decade. Historians estimate the Kingdom of Mali 
at its peak controlled wealth equivalent to approximately 00 billion in 
today's dollars. The libraries of Timbuktu housed hundreds of thousands 
of manuscripts on mathematics, astronomy, medicine, and law. The 
Sankore mosque trained scholars who traveled weeks by caravan to sit in 
its classrooms. The Kingdom of Benin produced bronze sculptures of 
technical precision that European traders refused to believe Africans had 
made. The Swahili Coast traded as equals with Arabia, Persia, India, and 
China. 

That is where the people taken to America came from. 

Not from poverty. Not from primitiveness. Not from a continent 
without history or institutional knowledge or organized civilization. From 
some of the wealthiest, most intellectually sophisticated societies on earth 
— societies that were targeted precisely because of what they had built and 
what they knew. 

Today the Federal Reserve's 2022 Survey of Consumer Finances 
documents that the median Black family in America holds approximately 
4,900 in total wealth. The median white family holds approximately 85,000. 
That gap — 40,000 per household — multiplied across 17.4 million Black 
households represents over four trillion dollars in missing generational 
wealth sitting between where Black families are and where they would be 
without what this book documents. 

That number did not emerge from four centuries of different choices 
or different values or different work ethic. 

It emerged from four centuries of deliberate interruption — 
beginning with the ships that came for the descendants of Mansa 
Musa's civilization and did not stop until they had taken everything 



GEORGE	K.	DUHART	

~	28	~	

they could carry and destroyed the institutional memory of 
everything they could not. 

The people who built America came from greatness. What was done 
to them and to their descendants across the centuries that followed is what 
this book documents. 

The story starts here. 

Before the boats. 

— — — 

"We were not brought here to be made free. We were brought here to make others rich." 

— James Baldwin, The Price of the Ticket 
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CHAPTER	2	

The	Arrival	
The	First	Africans	in	the	Americas	(1492–1619)	

 

— — — 

Before you were taught about 1619, someone decided where the story 
would begin. 

They chose carefully. 

Start the story at the auction block and the people have no history. 
Start the story at the plantation and the people have no sovereignty. Start 
the story at the chains and the people have no identity worth remembering. 

That choice was not accidental. It was architecture. 

Here is what the architects left out. 

Africans were already in the Americas before 1619. Decades before. 
Present from the very first years of European colonization — not as an 
afterthought, not as cargo that arrived later, woven into the colonial project 
from the beginning in ways that the standard telling of American history 
has consistently minimized, misrepresented, or simply omitted. 

Their presence was not incidental. 

It was structural. And understanding that structure is the only 
way to understand what followed. 

— — — 

Part I — Presence Before the Symbol 

When Christopher Columbus reached the Caribbean in 1492, Europe 
did not arrive alone. It brought Africans with it.¹ 

By the late fifteenth century, Africans were already woven into Iberian 
society in complex and varied ways. Some were enslaved. Others were free. 
Many occupied the middle ground that characterized Iberian society of that 
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era — freed people of African descent who had built lives in Lisbon and 
Seville and other port cities, who had converted to Christianity, learned 
Portuguese and Spanish, and established themselves as skilled sailors, 
interpreters, craftsmen, and merchants. When the Spanish and Portuguese 
empires expanded outward into the Atlantic world, they took their full 
workforce with them — including the Africans who had become integral 
to the operation of those port economies. 

Juan Garrido is one of the few whose name survived the archive. Born 
in West Africa, brought to Portugal as a boy, Garrido became a free man, 
converted to Christianity, and joined the Spanish expeditions to the 
Americas in the early sixteenth century. He participated in the conquest of 
Puerto Rico, Cuba, and Florida alongside Spanish forces. He was present 
at the fall of Tenochtitlan in 1521 — the conquest of the Aztec capital that 
opened central Mexico to Spanish colonization. After the conquest, 
Garrido settled in Mexico City, where he is recorded as having planted the 
first wheat crop in the Americas. He was a soldier, a farmer, and a colonial 
subject who navigated the brutal world of early Spanish colonialism with 
extraordinary skill. His story is not the story of an enslaved person. It is the 
story of an African man who was already present — already an actor — in 
the Americas before the formalization of plantation slavery. 

From the earliest expeditions, Africans were on the ships. In the ports. 
Working the early settlements throughout the Caribbean, Central America, 
and South America. They were not spectators to colonization. They were 
participants — forced, coerced, and in some cases operating with degrees 
of agency that the standard narrative entirely erases — in the construction 
of a new world.² 

In 1502, the Spanish Crown authorized the transport of enslaved 
Africans to Hispaniola. The reason was brutal in its simplicity. The 
indigenous Taino population of the Caribbean had been essentially 
destroyed within a generation of contact — by smallpox and other 
European diseases against which they had no immunity, by the brutal 
forced labor of the encomienda system, by warfare and massacre. The 
population of Hispaniola, estimated at several hundred thousand people at 
the time of Columbus’s arrival, had been reduced to a few tens of thousands 
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within thirty years. The colonizers needed workers. The supply of willing 
European laborers was insufficient. They looked at Africa and made their 
decision.³ 

Africans were viewed as more resistant to European diseases — 
having lived in proximity to many of the same pathogens for generations. 
More physically capable of sustained tropical agricultural labor. More 
difficult to simply walk away from the plantation and disappear into a 
familiar landscape. More profitable as long-term laborers because they 
could be legally defined as permanent property. Their forced importation 
was a calculated economic decision — cold, deliberate, documented in the 
administrative correspondence of the Spanish Crown, and executed with 
the full authority of the most powerful empire in the world. 

This was the opening move of a racialized labor system that would 
define the Americas for the next four centuries. 

— — — 

Part II — The Angolans of 1619 

Now let me tell you about the people who arrived in Virginia in August 
of 1619. Not the symbol. The people. 

They were not nameless. They were not blank. They did not emerge 
from nowhere into the consciousness of American history. They came from 
somewhere specific, with a history that preceded their arrival in Virginia by 
centuries, and that history matters because it tells us exactly what was being 
destroyed when the system that would receive them was constructed. 

They came from Angola — specifically from a region called Ndongo, 
part of the Kingdom of Mbundu, a Bantu-speaking society that had 
governed territory in what is now northern Angola for generations. The 
Kingdom of Ndongo was a sophisticated political entity with a monarch 
called the Ngola — from whose title the Portuguese would eventually name 
the entire territory Angola. The Mbundu people practiced agriculture, 
maintained trade networks, administered justice through established legal 
customs, and had been in contact with Portuguese traders and missionaries 
since the sixteenth century. Many had converted to Christianity. Many 



GEORGE	K.	DUHART	

~	32	~	

spoke Portuguese. They were not isolated from the Atlantic world — they 
were, in complex and coerced ways, already part of it. 

They had been captured in the middle of a deliberate colonial war. In 
1618 and 1619, Portuguese forces — allied with the rival Imbangala 
warriors who had been destabilizing the region — launched military 
campaigns against the Kingdom of Ndongo and seized thousands of 
people. These were not raids on the margins of a society. They were attacks 
on the center of a functioning political entity, designed to produce captives 
for the slave trade. The people taken were not the weakest or most 
marginalized members of their communities. They were farmers, 
administrators, craftsmen, and family members — people who had been 
living their lives in the Kingdom of Ndongo until violence arrived and took 
everything. 

These captives were loaded onto a Portuguese slave ship called the 
São João Bautista, bound for Vera Cruz, Mexico, where they were to be 
sold into the labor system that was building the colonial economy of New 
Spain. A group of them never made it to Mexico. 

Two English privateers — the White Lion and the Treasurer — 
intercepted the São João Bautista in the Gulf of Mexico, engaged the 
Portuguese vessel in a brief battle, and seized a portion of the captives. The 
White Lion arrived at Point Comfort, Virginia in late August 1619 and 
traded somewhere between twenty and thirty of those people to the 
colonial governor and a local planter in exchange for food and supplies. 
The Treasurer arrived shortly after with additional captives. 

These were not anonymous laborers from a nameless continent. They 
were Angolan. They were Mbundu. John Thornton’s historical research has 
established that many were almost certainly baptized Christians who had 
been given Portuguese names during or before the voyage. Among the 
small group whose names survived the documentary record are Anthony 
and Mary — almost certainly Antony and Mary Johnson, who would go on 
to become landowners in Virginia, acquire their own indentured servants, 
and navigate the colonial system with remarkable skill before the legal walls 
closed permanently around people of African descent.⁴ 
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They arrived in Virginia carrying history. What did that history consist 
of? 

It consisted of agricultural knowledge developed over generations in 
one of the most sophisticated farming cultures in Central Africa — 
knowledge of soil, water, season, and cultivation that the Mbundu had been 
refining across centuries of working the same land. It consisted of 
metallurgical and construction skills that the Bantu-speaking peoples had 
developed and spread across sub-Saharan Africa in one of the most 
consequential technological diffusions in human history. It consisted of 
language — the Bantu language family and its associated oral traditions, 
systems of meaning, community structure, and cultural identity that no 
ocean crossing could fully erase. It consisted of political knowledge — an 
understanding of how governance works, how authority is established and 
maintained, how conflicts are resolved, how communities organize 
themselves around shared purposes. 

These were not people without civilization arriving in a land of 
civilization. They were people of civilization arriving in a colony that was 
still struggling to feed itself — a colony that would spend the next two 
centuries systematically extracting the knowledge, the labor, and the lives 
of people it refused to recognize as fully human. 

The colonists who received them chose not to see any of it. 

That choice was not ignorance. It was policy. 

— — — 

Part III — How Race Was Constructed 

In the early colonial period of Virginia — the decades immediately 
following the arrival of the 1619 Angolans — the labor system was more 
fluid than what it would become. This is important to understand — it 
clarifies how deliberately what followed was constructed. 

In those early decades, some Africans served as indentured servants 
and gained their freedom at the end of their service, just as white indentured 
servants did. Some acquired land. Some, like Anthony Johnson, acquired 
considerable property. The documentary record shows Africans and poor 
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Europeans laboring side by side in the tobacco fields of Virginia, facing 
similar conditions, sharing similar grievances against the planter class that 
controlled access to land and credit and political power. 

That proximity was dangerous to the people at the top. And they knew 
it. 

In 1676, Bacon’s Rebellion brought the danger into sharp focus. 
Nathaniel Bacon led a multiracial coalition of poor farmers — Black and 
white — in an armed uprising against the colonial government of Virginia. 
The rebellion was eventually suppressed. It terrified the planter class in ways 
that shaped every legal decision that followed. A society in which poor 
Black and white workers found common cause against their wealthy 
exploiters was a society in which the plantation system could not survive. 
The planters needed a solution. They found it in race.⁵ 

Between 1670 and 1705, Virginia passed a series of statutes that made 
the racial division permanent in ways that economic incentive alone could 
never have sustained. The specific provisions reveal exactly what the 
designers were trying to accomplish. 

Poor white servants were given the legal right to carry weapons — a 
right specifically denied to Black workers. They were exempted from 
certain taxes. They were given small land grants or other material benefits 
upon completing their indentures. They were told, in explicit legal language, 
that their whiteness placed them in a different category from the Black 
workers beside whom they had previously labored, organized, and in some 
cases fought. These were not accidental benefits. They were investments in 
white racial identity specifically designed to purchase the loyalty of poor 
white workers and prevent them from finding common cause with enslaved 
Black workers. 

The investment worked. Cross-racial solidarity — the thing that had 
nearly brought down the colonial government in 1676 — became 
increasingly rare as the eighteenth century progressed. Poor white workers 
who had nothing in common with wealthy planters except their race were 
given enough symbolic and legal investment in the racial hierarchy to 
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prevent them from finding common cause with the people who actually 
shared their economic conditions. 

It was one of the most effective political engineering projects in 
American history. And its effects are still visible in the political landscape 
of the present day — in the persistent willingness of working-class white 
voters to support economic policies that do not serve their interests, a 
phenomenon that has its roots in the seventeenth-century decision to make 
whiteness itself a form of currency. 

I need you to feel the weight of what happened in 1662. 

One sentence. One law. One decision that locked generations into 
bondage before they were born. 

The Virginia General Assembly passed a statute declaring that the 
status of a child followed the condition of the mother. Not the father. The 
mother. The specific choice of the mother was not arbitrary — it was the 
result of the specific situation planters faced. Enslaved women were being 
impregnated by white men, including their enslavers, and the question of 
the children’s status was creating legal and social complications that 
threatened the clean operation of the property system. The 1662 statute 
resolved the complication by making every child born to an enslaved 
woman enslaved at birth — regardless of the father’s status, regardless of 
the circumstances of conception, regardless of anything except the 
condition of the mother.⁶ 

Read that again and understand what it means in economic terms. 
Enslaved women were no longer merely laborers. They were capital assets 
that appreciated through reproduction. Every child they bore was born as 
property — born into a legal status that generated wealth for the person 
who owned the mother. Planters immediately understood the financial 
implications. An enslaved woman of childbearing age was worth more than 
her labor alone because her labor included the production of future 
laborers. Children were born into bondage the way other children were 
born into wealth. Slavery had become, through one sentence of Virginia 
law, biologically self-sustaining. 
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Five years later, in 1667, Virginia addressed another source of legal 
ambiguity with equal precision. For decades, some enslaved Africans had 
argued — and some courts had accepted — that conversion to Christianity 
should result in freedom, since it was difficult to justify the permanent 
enslavement of a fellow Christian. Virginia’s 1667 statute closed that door 
permanently: baptism did not alter the condition of a person as to their 
bondage or freedom. The spiritual and the legal were now completely 
separated. A person could be both a Christian and a slave, and the church 
had no standing to interfere with the property rights of the enslaver.⁷ 

By 1705, Virginia had consolidated these rulings and dozens of 
additional provisions into a comprehensive framework known as the 
Virginia Slave Codes — the most thorough legal architecture of racial 
slavery in the English colonial world.⁸ Every provision was an economic 
calculation dressed in legal language. 

Labor owned for life — returns stabilized. No more uncertainty about 
when the labor supply would walk away. 

Children born enslaved — capital reproduced itself. The labor supply 
became self-generating. 

Race replacing religion as the defining legal boundary — control 
became permanent and inescapable. A person could change their religion. 
They could not change the skin they were born in. 

Law followed profit. Race followed control. Slavery followed 
demand. And the machinery locked into place with a permanence 
that would take two and a half centuries, a civil war, and a 
constitutional amendment to legally dismantle — and whose 
economic consequences have still not been resolved. 

— — — 

Part IV — Violence as the Foundation 

The law built the prison. Violence maintained it. 

Understand this clearly. The people held in this system were not 
passive. They resisted. Constantly. Courageously. In ways large and small, 
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visible and invisible, that have been systematically underrepresented in the 
historical record precisely because acknowledging them would complicate 
the narrative of Black passivity that was constructed to justify the system. 

They fled. Into forests, into swamps, into the networks of Maroon 
communities — free settlements established by escaped enslaved people in 
remote areas of Virginia, North Carolina, South Carolina, Georgia, Florida, 
and across the Caribbean — that survived for generations, sometimes for 
centuries. The Great Dismal Swamp on the Virginia-North Carolina border 
harbored a Maroon community whose full history is still being excavated 
by archaeologists. These were not desperate refuges. They were organized 
communities with their own governance, their own agricultural systems, 
their own cultural practices — evidence of exactly the kind of community-
building capacity that the plantation system was designed to deny. 

They slowed their work pace deliberately, breaking tools in ways that 
looked like accidents, spoiling crops in ways that looked like weather 
damage, preserving their labor and their lives through the strategic 
deployment of apparent incompetence. They preserved their languages in 
the quarters at night, maintaining the Bantu roots and the Gullah and 
Geechee and other creole languages that carried the memory of Africa 
forward through generations of people who had never seen the continent. 
They maintained kinship networks across plantations, passing information 
through the movement of people hired out for skilled labor, through the 
networks of the invisible economy that enslaved people built alongside the 
plantation economy. 

They organized. Gabriel Prosser in 1800. Denmark Vesey in 1822. Nat 
Turner in 1831. These are the uprisings that entered the historical record 
because they reached a scale that could not be ignored. For every 
documented uprising there were dozens of plots discovered and 
suppressed, hundreds of acts of resistance that never made it into the 
archive, thousands of daily choices that constituted a sustained refusal to 
fully accept what the system said about who they were and what they 
deserved. 

Resistance was not the exception. Resistance was the constant. 
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And the response to that resistance was a system of violence so 
thorough, so public, so deliberately terrifying that it functioned as 
infrastructure — as essential to the operation of the plantation economy as 
the roads and ports and financial instruments that moved the goods the 
enslaved produced. 

Slave patrols were among the earliest organized police forces in 
American history — — specifically designed enforcement mechanisms. 
Armed groups of white men, empowered by colonial law and compensated 
for their service, moved through the countryside at night and on weekends, 
stopping any Black person found away from a plantation without written 
permission from their enslaver. Beatings were common. No justification 
was required. The patrol system created a regime of surveillance and terror 
that extended the reach of the plantation into every road, every forest, every 
movement of every Black person in colonial Virginia and the colonies that 
followed its model.⁹ 

Open a colonial newspaper from the mid-1700s. Scan the pages past 
the shipping notices and the political commentary and the advertisements 
for land. You will find them — the runaway advertisements. Notices placed 
by planters describing enslaved people who had escaped and offering 
rewards for their return. 

Read those advertisements carefully. Not for what they say about the 
system — they say everything about the system — and for what they 
accidentally reveal about the people being described. 

They describe men and women who speak multiple languages — 
English, French, sometimes Dutch or Spanish or African languages, 
sometimes several at once. Skilled carpenters, blacksmiths, coopers, 
midwives, sailors, cooks, seamstresses. People who know the terrain of 
three counties. Who have family connections across the region. Who are, 
by every measure the advertisement itself provides, extraordinarily capable, 
resourceful, and intelligent human beings who have chosen freedom over 
safety and are pursuing it with everything they have. 

The planter was offering a reward for the return of property. 
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The advertisement was accidentally documenting the full humanity of 
a person the law refused to recognize as human. 

Literacy was suppressed because literate people organized and 
communicated and documented. Assembly was criminalized because 
gathered people planned and remembered and held each other accountable 
to the memory of what they had been before the rupture. Religious 
gatherings were monitored because faith produced courage and community 
and the dangerous belief that the arrangement the law had made was not 
the arrangement God intended. 

Every restriction was a confession. 

A confession that the people being controlled were fully capable of 
freedom — that they were not, in fact, the childlike dependents that the 
ideological framework required them to be. 

A confession that the system could only survive through force — that 
it had no legitimacy that did not rest ultimately on the threat and reality of 
violence. 

What was called slavery was, in truth, a war. A war against 
people who refused to stop being human. A four-century war that this 
country has never fully reckoned with and whose consequences are 
the subject of every chapter that follows. 

— — — 

Then and Now 

In 1662, the Virginia General Assembly passed a single statute 
declaring that the status of a child followed the condition of the mother. 
One sentence. One decision. Every child born to an enslaved woman was 
born enslaved — regardless of any other circumstance. That law converted 
reproduction itself into capital accumulation for the people who owned 
enslaved women. It made slavery biologically self-replicating. 

In 1705, Virginia consolidated decades of racial legislation into the 
Virginia Slave Codes — the most comprehensive legal architecture of racial 
extraction in American history to that point. Blackness was legally equated 
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with enslavement. Whiteness was legally equated with freedom. Race 
became the permanent legal boundary that religion and indenture had never 
managed to sustain. 

The 1619 Angolans — Anthony and Mary Johnson among them — 
arrived in a legal world still fluid enough that some of them gained freedom, 
acquired land, and employed servants of their own. Their grandchildren 
were born into a legal world that had closed every one of those doors 
permanently. The window of possibility that Anthony and Mary Johnson 
navigated with such skill was legislated shut within two generations of their 
arrival. Their great-grandchildren had no access to any of the mechanisms 
through which the Johnsons had built their modest wealth. 

Today the Urban Institute documents that Black Americans are 
homeowners at a rate of approximately 44 percent compared to 
approximately 72 percent for white Americans. That 28-point gap is the 
largest homeownership gap of any racial group in the United States. 
Homeownership is the primary wealth-building mechanism for American 
families across the past century — the asset that appreciates, that can be 
borrowed against, that can be passed to children, that turns income into 
generational wealth. The gap in homeownership rates is the gap in 
generational wealth accumulation, and it traces directly to the legal 
architecture that this chapter documents: the deliberate construction of a 
racial hierarchy that made Black wealth accumulation legally impossible for 
the first two centuries of American history and structurally impeded for 
every generation since. 

The Angolans who arrived in 1619 were not the beginning of the story. 
They were the people through whom the system that defines the present 
was constructed and tested. Their descendants are still living inside the 
system those laws produced. 

The legal engineering of 1662 and 1705 did not end when the 
laws were repealed. It ended when the wealth gap those laws created 
is closed. That has not happened yet. The distance between that 44 
percent and that 72 percent is the distance between 1705 and the 
present — measured not in years — in dollars. 
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— — — 

"The law is not justice. It is a very imperfect mechanism." 

— Raymond Chandler 
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CHAPTER	3	

Law	as	Engine	
Codifying	Race	and	Property	(1619–1705)	

 

— — — 

His name was John Punch. 

In 1640, John Punch — a Black man laboring in colonial Virginia 
under conditions that had not yet been fully defined by law — made a 
decision. He ran away. He ran with two other men, both European. All 
three were caught on the road. All three were brought back to the colony 
in chains. All three stood before the same court on the same day. 

The two European men received extended indentures as punishment. 
More years of compelled labor. Hard, yes — temporary. With an end date. 
With a future that remained, however diminished, still a future. 

John Punch received something different. 

The court sentenced him to lifetime servitude. Not for a worse crime. 
Not for a more violent act. For the same flight. The same attempt at 
freedom. The same desperate calculation that any person trapped in 
compelled labor might make. 

Same act. Same flight. Same capture. Three men standing before the 
same court on the same day. 

Two futures. Determined by race. Written into law. 

This was not a random act of cruelty born of one judge’s prejudice. 
This was a signal. A test case. A moment where colonial Virginia looked at 
the question of racial difference and answered it — not with hesitation, not 
with moral debate, not with the anguish that later generations would project 
backward onto these decisions. It answered it with a legal sentence, 
recorded in court documents that still exist, that would echo forward 
through centuries of American history and establish the foundational logic 
of what was being built. 
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The law had spoken. And what it said would eventually swallow a 
continent. 

— — — 

Part I — Virginia: Turning Labor into Capital (1619–1662) 

When the first recorded Africans arrived in Virginia in 1619, English 
law had not yet drawn a hard line around racial identity. Status was 
unsettled. Some Africans labored under conditions resembling indenture 
and gained their freedom at the end of their service. A small number 
accumulated modest property and lived as free people in the colony. 
Anthony and Mary Johnson, among the original 1619 arrivals or their 
immediate contemporaries, are documented as having acquired land on 
Virginia’s Eastern Shore, raised cattle, and employed indentured servants 
of their own — both Black and white.¹ 

Some historians have read this early ambiguity as moral hesitation — 
as evidence that the trajectory of American history was not yet fixed, that 
things could have gone differently, that the people building colonial 
Virginia were genuinely uncertain about the relationship between race and 
permanent bondage. 

That reading misses the point entirely. 

It was not hesitation. It was transition. The machinery was being 
designed and tested before it was fully deployed. The legal architecture was 
not yet complete, and while it was under construction, the people who 
would eventually be trapped inside it lived in the uncertain gap between 
freedom and bondage — a gap that was deliberately closing as the 
economic incentives became clearer. 

Virginia’s economy ran on tobacco. And tobacco ran on labor — 
specifically, on the kind of intensive, continuous, large-scale labor that 
individual farms could not produce and that required either a robust system 
of coerced work or wages that would make tobacco production 
unprofitable. By the 1640s and 1650s, tobacco exports to England were 
climbing. Plantation acreage expanded. Merchant capital flowed into the 
colony from London. Investors expected stable, predictable yields from 
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their Virginia holdings, and the temporary labor of indentured servants — 
who eventually went free and sometimes demanded land and standing in 
the colony — introduced the kind of uncertainty that investors did not want 
and planters could not sustain.² 

The courts began adjusting to meet that demand. Not through 
dramatic proclamations or formal declarations of policy, — through the 
accumulation of case precedent that gradually closed every legal door 
through which an African laborer might walk toward freedom. 

The John Punch ruling in 1640 was the first documented case of a 
colonial court imposing lifetime servitude on a Black man while granting 
shorter punishment to white men for the same offense.³ It was not yet 
written law. It was the kind of case precedent that becomes law when 
repeated enough times by enough courts. The judiciary was laying track 
before the train arrived. By 1660, the track was nearly complete. 

By the 1650s, the calculation had become explicit in the 
correspondence of Virginia planters and in the economic logic of plantation 
development. Lifetime African labor produced higher long-term returns 
than temporary European indenture. An indentured European servant who 
completed their term might demand land, might compete economically 
with their former employer, might become a political agitator or join an 
armed uprising against the colonial elite. A permanently enslaved worker 
produced returns for the lifetime of their owner and then passed those 
returns to the owner’s heirs. The comparison was not difficult to make. 

In 1662, Virginia passed Act XII. The operative language was four 
words: status follows the mother.⁴ 

This was a deliberate inversion of English common law. Under the 
traditional English legal principle, a child’s status and inheritance rights 
followed the father. Virginia reversed that principle entirely — not through 
legal accident, not through cultural misunderstanding, through a specific 
economic calculation about a specific problem the planter class was facing. 

The problem was this: white planters, including enslavers, were 
fathering children with enslaved women. Under traditional English law, 
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those children might have had claims to their father’s legal status. Act XII 
closed that door permanently. The child of an enslaved woman was 
enslaved at birth, regardless of the father’s identity, regardless of any 
relationship between the parents, regardless of any circumstance that might 
otherwise have created a legal claim to different treatment. 

The economic implications were immediate and understood. A 
woman enslaved at the age of twenty might give birth to five or six children 
over the course of her reproductive years. Each of those children entered 
the labor force by early adolescence. Each could be sold, hired out, 
mortgaged, or bequeathed as property. The return on the original purchase 
price multiplied without any additional acquisition required. An enslaved 
woman of childbearing age was worth more than her labor alone — she 
was a capital asset that appreciated through reproduction. 

Enslaved women were no longer simply laborers. They were 
generators of perpetual capital. Their bodies had been converted by 
law into instruments of wealth accumulation for the people who 
owned them. 

In 1667, Virginia addressed another source of legal ambiguity with 
equal precision. For decades, some enslaved Africans had argued — and 
some courts had accepted — that conversion to Christianity created a legal 
basis for freedom, since English common law had long held that Christians 
could not be permanently enslaved by other Christians. Virginia’s 1667 
statute ended that argument completely. Baptism did not alter the condition 
of a person as to their bondage or freedom. The church could save your 
soul. The law would keep your body in chains. Theology had been made 
subordinate to accounting.⁵ 

— — — 

Part II — Barbados: The Laboratory of Maximum Control 
(1661) 

To understand what Virginia was building toward, you have to 
understand Barbados first. Because Barbados got there first. 
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By the 1650s, Barbados had become England’s wealthiest colony per 
capita — not Virginia, not any settlement on the North American mainland, 
not any territory in the expanding English empire. A small Caribbean island, 
dense with sugar cane, operating in tropical heat, generating profits that 
made tobacco look modest by comparison. The island’s sugar economy was 
producing returns on investment that London merchants talked about the 
way people today talk about technology stocks — extraordinary, almost 
unbelievable, transformative of personal fortunes within a single 
generation.⁶ 

Sugar required something tobacco did not. It required gang labor — 
large groups of people working in tightly coordinated, relentless cycles that 
matched the biology of the sugar plant rather than the endurance of human 
bodies. Planting, weeding, cutting cane at harvest, feeding the cut cane 
through mills that crushed the juice out, boiling the raw juice in enormous 
copper vats over open fires in extreme tropical heat, packing the resulting 
sugar into barrels for shipment. The work did not stop. The heat did not 
relent. The mills ran through the night during harvest. The mortality rates 
were extraordinary. 

Planters did not expect enslaved Africans on sugar plantations to 
survive long. They calculated accordingly. The typical enslaved person on a 
Barbadian sugar plantation in the seventeenth century lived perhaps seven 
to ten years after arrival. This was not a tragic accident of circumstance. It 
was a business model. If you could extract enough value from a worker in 
seven years to cover the purchase price plus a substantial profit, and then 
replace that worker with a new purchase, the arithmetic worked in your 
favor regardless of the mortality rate. The faster you worked a body to 
death, the faster you needed a replacement. The faster you needed a 
replacement, the more ships had to sail from West Africa, the more 
merchants profited, the more insurers collected premiums, the more 
financiers extended credit. Death itself had been built into the profit 
calculation. 

In 1661, Barbados enacted a comprehensive slave code that 
formalized this arrangement in law.⁷ What the code did — in explicit, 
detailed, legally binding language — was convert human beings into a 
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precisely defined legal category of moveable property. The same category 
as livestock. The same category as furniture. The provisions were specific 
and comprehensive. 

Enslaved people could not own property, could not testify in court, 
could not assemble in groups without white supervision, could not leave a 
plantation without written permission. Masters were authorized to 
administer extreme corporal punishment at their own discretion, with no 
requirement to justify their actions and no meaningful legal accountability 
for excess. Rebellion was punishable by execution — and the execution was 
designed to be public, to be witnessed by the entire enslaved population, to 
communicate through terror what law had also communicated through 
statute. 

This was not chaos. This was engineering. The Barbados code 
demonstrated three things that would shape every English colony that 
followed. First, that racialized slavery could be comprehensively codified 
into law, leaving nothing to judicial discretion. Second, that systematic 
violence could be normalized, legally protected, and economically justified. 
Third, that the profit potential was extraordinary enough that investors in 
London and Bristol and Liverpool would support, fund, and defend 
whatever legal structure made it possible. 

The sugar revenues that flowed from Barbados into English merchant 
houses did not arrive without moral dimensions attached. The investors 
who received them understood, at some level, what produced them. They 
made their calculations and deposited the returns. Capital and law 
reinforced each other in a cycle that grew more entrenched with every 
successful harvest, every dividend paid, every fortune built on the processed 
labor of people who lived seven years and were replaced. 

Barbados proved the model worked. Virginia took notes. 

— — — 

Part III — South Carolina: When the Model Crossed the Water 

South Carolina was founded in 1670, largely by planters and settlers 
who came directly from Barbados. They brought their capital, their crops, 
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their enslaved workers, and their legal framework with them. They did not 
arrive in the Carolina lowcountry as strangers to the slave system. They 
arrived as its practitioners, carrying a fully developed model of racial 
extraction that had already been proven profitable on one English island 
and was now being deployed on a continental scale.⁸ 

The slave codes they established in South Carolina were modeled 
closely on Barbados from the earliest years of the colony. Racial distinctions 
were written into law immediately. Control mechanisms were rigid. The 
architecture had been tested in the Caribbean. It would now be scaled onto 
a continent with a land mass and a resource base that dwarfed anything the 
island colonies had offered. 

What made South Carolina distinct was rice. And what made rice in 
South Carolina extraordinary was who actually knew how to grow it. 

The Carolina lowcountry — its tidal rivers, its coastal plains, its 
specific combination of soil composition and climate and water 
management requirements — was ideally suited for rice cultivation. The 
problem was that most English planters had no knowledge of rice 
agriculture. It was not a crop they had grown in England or in Barbados. 
The agricultural science required to cultivate rice at scale — how to manage 
tidal flooding, how to read the land for the specific drainage conditions rice 
requires, how to time the planting cycles to the rhythms of tidal water, how 
to process the harvested grain using the mortar-and-pestle technique that 
removed the hull without destroying the kernel — all of this knowledge 
existed in West Africa. Specifically in the Senegambia region and Sierra 
Leone, where rice cultivation had been practiced, refined, and transmitted 
across generations for centuries.⁹ 

So planters did not simply import labor from West Africa. They 
imported expertise. They targeted enslaved people from rice-growing 
regions specifically — the documentary record of slave ship manifests 
shows that Carolina planters paid premium prices for captives described as 
coming from rice-growing areas of the West African coast. The agricultural 
science of an entire civilization was being extracted along with the people 
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who carried it, stripped of attribution, and reframed as the achievement of 
the men who owned them. 

The knowledge built the economy. The people who brought the 
knowledge were given no credit, no compensation, and no freedom. Their 
expertise was absorbed into the plantation system and disappeared into the 
accounting ledgers as a line item labeled labor. 

By 1708, enslaved Africans outnumbered Europeans in South 
Carolina for the first time.¹⁰ The demographic shift changed the psychology 
of the colony. When you are outnumbered on land you claim to own, by 
people you have given every reason to revolt, fear becomes a governing 
philosophy. The legislation that followed reflected that fear in every clause. 

Patrol systems expanded and formalized. Literacy suppression became 
active policy — teaching an enslaved person to read became a criminal 
offense, because literate people organized, communicated across distances, 
and documented. Penalties for any act of resistance escalated. The colony 
built a surveillance infrastructure designed to monitor, contain, and punish 
a population that the planters knew, on some level, had every rational 
reason to resist and every human capacity to do so effectively. 

By the early eighteenth century, the financial architecture of slavery 
had reached a level of sophistication that would look familiar to modern 
investors. Enslaved people were routinely mortgaged as loan collateral — 
a planter who wanted to expand his acreage or purchase additional enslaved 
workers could borrow money from a Charleston merchant or a London 
bank against the value of the human beings he already owned, who then 
generated the income to service the debt.¹¹ Insurance policies covered 
enslaved laborers against death or revolt. Merchants traded in human 
futures with the same calm calculation they brought to tobacco or rice or 
naval stores. 

The paper trail exists. Not as accusation — as documentation. The 
financial records, the insurance manifests, the court proceedings, the 
inventory lists filed when a planter died — all of them record human beings 
as line items, as collateral, as insured assets, as items to be appraised and 



GEORGE	K.	DUHART	

~	50	~	

distributed and sold. This is not a rhetorical argument about the immorality 
of slavery. It is a description of what the documentary record shows. 

— — — 

Part IV — The State as Architect 

By 1705, Virginia had consolidated decades of separate statutes, court 
rulings, and colonial precedents into a single comprehensive framework — 
the Virginia Slave Codes.¹² The consolidation was not incidental. It was 
intentional. The planter class wanted legal clarity, wanted every ambiguity 
resolved, wanted a framework so comprehensive that no court, no minister, 
no unusual circumstance could open a door that the law had decided should 
remain permanently closed. 

Read those codes and you will not find hesitation. You will not find 
evidence of a society wrestling with the moral weight of what it was doing. 
You will find the precision of people who had decided what they wanted 
and were writing the rules to get it. 

Africans and their descendants were defined as real property — the 
same legal category as land and livestock. Whiteness became a legal status 
that extended privileges even to poor Europeans who owned nothing and 
had nothing in common economically with wealthy planters except their 
race. Blackness became an inheritable condition, passed from mother to 
child in perpetuity, with no mechanism for escape through merit, through 
conversion, through service, through any circumstance the law had not 
specifically anticipated and addressed. 

Across the English Atlantic world, the same pattern had emerged in 
colony after colony, island after island, in the decades between 1640 and 
1710. The specific provisions varied by location. The architecture was the 
same. Hereditary bondage. Racial classification as permanent legal status. 
Legalized violence with no meaningful accountability. Economic 
securitization of human life. 

The state did not merely permit slavery to exist as a private 
arrangement between individual landowners. The state engineered it. 
Legislatures wrote the statutes. Courts enforced them. Governors signed 
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them. Militias maintained them. Tax systems funded the enforcement 
apparatus. The full weight and authority of colonial government was 
deployed in the service of a labor system that generated the wealth that 
funded that same government. 

After Bacon’s Rebellion in 1676 — when a multiracial coalition of 
poor white and Black laborers, united by shared economic grievances, had 
nearly burned Jamestown to the ground and shaken the colonial 
government to its foundation — the planter class understood with clarity 
what cross-racial solidarity could produce.¹³ Their response was not to 
address the conditions of poverty and exploitation that had produced the 
rebellion. Their response was to eliminate the possibility of that coalition 
by making whiteness itself a form of legal and social currency. 

Poor white laborers were given legal standing over enslaved Africans 
— the right to testify in court that Black workers were denied, the right to 
serve on juries, the right to bear arms. They were deputized into slave patrol 
systems and paid for their service, making them financially invested in the 
maintenance of the racial order they were enforcing. They were told, in law 
and in culture and in the economic arrangements of the colony, that their 
whiteness set them apart — that no matter how little they owned, no matter 
how poorly they ate, no matter how completely the planter class dominated 
the economic and political life of the colony, they were not at the bottom. 
That message was not accidental generosity. It was a calculated investment 
in division, purchased at a fraction of the cost of addressing the economic 
conditions that had produced the rebellion in the first place. 

The investment worked. Cross-racial solidarity — the thing that had 
nearly brought down the colonial government in 1676 — became the 
exception rather than the pattern as the eighteenth century progressed. 
Poor white workers who owned almost nothing found themselves 
defending a racial hierarchy that primarily benefited men who owned 
everything. They did so because the hierarchy had given them enough — 
just enough — to feel they had something to lose. 

This is the architecture that Chapter 1 documented being constructed 
and Chapter 2 showed being tested. By 1705 it was finished. By 1720 it was 
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expanding. It survived the Revolution. It was written into the Constitution. 
It expanded west with the nation. It underpinned the industrial economy 
of the nineteenth century. It generated the wealth that built the universities, 
the banks, the infrastructure, and the institutions of modern American 
economic life. 

The law that began with John Punch in 1640 did not end in 1705. 
It became the foundation. Every system documented in the chapters 
that follow was built on top of it. And foundations do not disappear 
when you stop talking about them. They hold up everything built on 
top of them — including the wealth gap that still separates Black and 
white American families today by $240,000 per household. 

— — — 

Then and Now 

In 1705, Virginia published the Slave Codes — a consolidated legal 
document that made racial extraction permanent in ways that no single 
prior statute had managed. Enslaved people could not own property. They 
could not testify in court. They could not assemble without white 
supervision. They could not legally learn to read. Every restriction was an 
economic decision: a person who cannot own property cannot accumulate 
wealth, a person who cannot testify cannot enforce contracts, a person who 
cannot read cannot navigate the legal system that governs their 
circumstances. 

The Slave Codes were not the end of that legal architecture. They were 
the template. The Black Codes of 1865. The convict leasing statutes of the 
1870s. The redlining guidelines of the 1930s. The crack cocaine sentencing 
disparity of 1986. Each one a new set of codes. Each one serving the same 
economic function: extract maximum value from Black labor and life while 
preventing the accumulation of Black wealth. 

Today the Federal Reserve’s 2022 Survey of Consumer Finances 
documents the result of that compounding legal architecture. The median 
Black family holds $44,900 in total wealth. The median white family holds 
$285,000. The Black homeownership rate is 44 percent compared to 72 
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percent for white Americans. Black business owners receive approximately 
2.3 percent of all small business loans from major banks despite 
representing 13.6 percent of the population — a lending gap that mirrors 
the legal exclusion from credit that the Slave Codes institutionalized three 
centuries ago. 

John Punch was sentenced to lifetime servitude in 1640 for attempting 
to escape indenture. His white co-escapees received extended indentures 
that would eventually end. That differential — one law applied differently 
based on race — is the origin point of the legal architecture this chapter 
documents. The differential in the 2022 Federal Reserve wealth data is its 
present-day measurement. 

Law built the gap. Law has not yet closed it. Every dollar of the 
racial wealth gap is a legal document waiting to be read. 

— — — 

"The whole commerce between master and slave is a perpetual exercise of the most boisterous 
passions, the most unremitting despotism on the one part, and degrading submissions on the 

other." 

— Thomas Jefferson, Notes on the State of Virginia, 1781 
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CHAPTER	4	

Cotton	Kingdom	
Slavery	and	the	Making	of	American	Wealth	(1705–1776)	

 

— — — 

Open a colonial estate inventory from Virginia, circa 1750. 

The document is written in careful, legible script. It lists the property 
of a deceased planter. There are tools. Livestock. Furniture. Acreage. And 
then, line by line, in the same column as the horses and the iron pots, there 
are people. 

A man named Tom. Valued at sixty pounds. A woman named Sarah. 
Valued at fifty pounds, with a note — childbearing age — as though her 
capacity to produce more human beings was a feature worth recording for 
the benefit of the estate. 

Children listed by age. Appraised like timber. 

This was not cruelty dressed as paperwork. This was the 
American economy at work. 

By the early eighteenth century, slavery had moved beyond 
experimentation and beyond regional agriculture. It had become a fully 
integrated economic system — calibrated, documented, and financially 
structured for one purpose above all others. 

Extraction. At scale. Without end. 

— — — 

Part I — When the Plantation Became a Financial Instrument 

The plantation was not simply a large farm. That framing has always 
been too small for what it actually was. 

The plantation was an economic machine. Land was consolidated 
into units large enough to generate surplus beyond subsistence. Labor was 
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fixed — permanent, hereditary, legally protected — so that the 
investment in human property could be amortized over decades rather 
than seasons. Output was measured and recorded with the precision of a 
counting house. And punishment was the enforcement mechanism that 
kept the machinery running when human beings, as human beings will, 
resisted the conditions of their own destruction. 

Tobacco had demonstrated the profitability of this model in Virginia 
and Maryland. Rice and indigo had confirmed it in South Carolina and 
Georgia.¹ By the early 1700s, the question was no longer whether coerced 
labor could generate wealth. That had been answered. The question was 
how large the system could scale. 

Enslaved Africans were not categorized merely as workers in the 
colonial economy. They were recorded as assets — appearing in estate 
inventories alongside land, livestock, and equipment. They were appraised 
by age, sex, skill, and health. Prime-age field hands commanded higher 
prices. Skilled artisans — carpenters, blacksmiths, coopers, midwives — 
commanded premiums because their specialized knowledge added direct 
value to the plantation operation. Women of childbearing age were valued 
for both their labor and their reproductive capacity, because the 1662 
Virginia statute had made their children the automatic property of the 
slaveholder from the moment of birth.² 

This is the detail that changes everything about how you understand 
colonial wealth. 

Slavery did not only produce crops. It produced appreciating capital. 
A young enslaved person purchased in 1720 would, over the course of their 
life, generate decades of unpaid labor and potentially produce children who 
extended that return indefinitely. When harvests failed or prices dropped, 
enslaved people could be sold to stabilize a planter's balance sheet. When a 
planter needed credit, enslaved people served as collateral to secure loans. 
When a planter died, enslaved people were inherited — transferred to the 
next generation the way land and buildings were transferred. 

Colonial courts enforced these property claims with the same rigor 
they applied to any other form of wealth. Credit networks expanded to 
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accommodate the growing market. Merchants in London, Bristol, and 
Charleston extended loans secured by enslaved collateral, confident that 
colonial law would protect their interests.³ 

Human beings had become the most reliable financial 
instrument in the Atlantic world. And the system built around them 
was not improvised. It was engineered, documented, and 
continuously refined by some of the most educated and legally 
sophisticated minds of the era. 

— — — 

Part II — The Atlantic Loop: How Slavery Financed a World 

Here is what most people do not learn in school about the American 
economy before the Revolution. 

The wealth being generated on Southern plantations did not stay on 
Southern plantations. It traveled. It moved through merchant houses, 
across ocean lanes, into banking institutions, through insurance markets, 
and into the foundations of industries that exist in recognizable form to this 
day. 

British textile demand was rising steadily throughout the eighteenth 
century.⁴ The colonies supplied the raw materials. Britain supplied the 
manufacturing capacity. Finance moved in both directions across the 
Atlantic. And at the base of that entire structure — anchoring the loop that 
connected field labor to finished goods to accumulated capital — was the 
coerced work of enslaved Africans. 

By the 1760s, slave-produced commodities — tobacco, rice, indigo, 
and the early stirrings of cotton — accounted for a significant share of 
colonial exports.⁵ These exports did more than enrich individual planters. 
They strengthened British banking houses that financed the voyages and 
extended credit to plantation operations. They fueled shipping industries in 
New England, where merchants and shipbuilders profited enormously 
from carrying slave-produced goods across the Atlantic. They expanded 
insurance markets in London, where underwriters covered slave ships, 
plantation inventories, and enslaved bodies against loss. 
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Insurance companies underwrote slave ships as a matter of standard 
commercial practice. Banks extended credit based on crop projections 
secured by enslaved human beings listed as collateral. Merchant houses 
advanced goods to planters against future yields, confident that the legal 
system would enforce collection.⁶ The Atlantic economy was a closed loop 
of extraction and reinvestment, and enslaved labor was the engine that kept 
it turning. 

Then came cotton. 

Cotton had been present in the colonial economy earlier, grown in 
modest quantities across the Southern colonies. The problem was 
processing. Separating cotton fiber from its seeds by hand was so labor-
intensive that the crop could not be produced at commercially viable scale. 
A skilled worker could clean perhaps one pound of cotton per day. 

In 1793, Eli Whitney invented the cotton gin — a mechanical device 
that could process fifty pounds of cotton in the time it had previously taken 
to process one.⁷ 

The consequences were immediate and catastrophic for every 
enslaved person in the South. 

With processing no longer the bottleneck, the demand for cotton 
exploded. And with demand for cotton came demand for the labor to grow 
it. Between 1790 and 1860, U.S. cotton production increased exponentially 
— eventually accounting for nearly sixty percent of all American exports.⁸ 
The cotton economy spread west into Georgia, Alabama, Mississippi, and 
eventually Texas, carrying the plantation system with it and pulling 
hundreds of thousands of enslaved people away from their families through 
the domestic slave trade. 

Edward Baptist's research documents in precise economic terms what 
this expansion meant in human cost. Planters developed systematic torture 
regimes — the 'pushing system' — designed to extract maximum cotton 
production from enslaved bodies year over year, tracking output with the 
precision of modern industrial management.⁹ 
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The cotton gin did not make slavery more humane by reducing 
one form of labor. It made slavery more brutal by creating a demand 
that could never be fully satisfied — and that demand was satisfied, 
year after year, through violence applied to human beings who had 
no legal recourse and no protection. 

— — — 

Part III — The National Economy They Do Not Teach 

Slavery is often framed as a Southern institution. A regional problem. 
Something that happened below the Mason-Dixon line while the North 
built a different, cleaner kind of economy. 

That framing is a myth. And it has been a convenient one. 

The economic reality is that slavery was national. Its profits crossed 
every regional boundary. Its financial tentacles reached into the counting 
houses, the university endowments, the insurance ledgers, and the political 
calculations of the entire developing nation. 

New England shipbuilders constructed the vessels used in the Atlantic 
slave trade. They knew what the ships were for. They built them anyway, 
because the contracts were profitable.¹⁰ Northern merchants financed 
slaving voyages and supplied plantation goods — the tools, the cloth, the 
food supplies that kept plantation operations running. New York banks 
handled enormous volumes of transactions tied to slave-produced 
commodities, serving as the financial intermediary between Southern 
planters and international markets.¹¹ 

Textile mills in Massachusetts processed Southern cotton into finished 
cloth, building the industrial base of New England manufacturing on the 
fiber of a crop grown by enslaved people who would never receive a dollar 
of the value their labor created.¹² 

And then there are the universities. 

Harvard. Yale. Princeton. Columbia. Brown — whose very name 
carries the legacy of its founder's slave-trading wealth. These institutions 
received donations from merchants and planters whose fortunes derived 
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directly from enslaved labor. Their endowments grew on that capital. Their 
buildings were erected with those funds. Their institutional prestige 
accumulated on a foundation that was never fully disclosed to the students 
who walked those campuses, or to the public that held those institutions in 
esteem. 

Craig Steven Wilder's research documents this connection with 
meticulous specificity — tracing the financial relationships between elite 
American universities and the slave economy through donor records, 
trustee rosters, and endowment histories that have sat in archives for 
centuries, available to anyone willing to look.¹³ 

By the eve of the American Revolution, enslaved people comprised 
roughly twenty percent of the colonial population.¹⁴ In the Southern 
colonies, the percentage was dramatically higher. Political representation 
was tied directly to enslaved labor through the mechanisms that would later 
be formalized in the Constitution. Economic production depended on it. 
The social order was structured around it. 

Removing slavery from the American economy in 1776 would 
not have required a moral adjustment. It would have required 
dismantling the financial foundation of the most powerful class in the 
colonies. That is why it was not removed. Not because no one knew 
it was wrong. Because too many people were getting too rich from it 
being right. 

— — — 

Part IV — Liberty for Whom 

In the summer of 1776, Thomas Jefferson sat down and wrote the 
words that would become the ideological foundation of the American 
republic. 

We hold these truths to be self-evident, that all men are created equal, 
that they are endowed by their Creator with certain unalienable Rights, that 
among these are Life, Liberty and the pursuit of Happiness. 
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Thomas Jefferson owned over six hundred human beings across his 
lifetime. At the moment he wrote those words, he owned more than one 
hundred people at Monticello. 

He was not confused about this contradiction. He wrote about it. He 
acknowledged it. And then he continued to enslave people until the day he 
died.¹⁴ 

This was not hypocrisy in the ordinary sense. It was architecture. 
The language of universal liberty was written by men whose 
economic survival depended on permanent, hereditary bondage. The 
document was not inconsistent with their lives. It was insulated from 
their lives by deliberate design. 

The enslaved people living through this moment saw the contradiction 
with perfect clarity. 

In November 1775, Lord Dunmore — the British Royal Governor of 
Virginia — issued a proclamation offering freedom to enslaved people who 
escaped from rebel slaveholders and joined the British forces. Within 
weeks, thousands of enslaved people made their move. They walked off 
plantations. They crossed rivers at night. They navigated territory they had 
never been permitted to travel freely, guided by the same intelligence and 
courage that the system had spent a century trying to suppress.¹⁵ 

They did not flee because they were confused about the choice. They 
fled because they understood it precisely. The British were offering what 
the revolutionaries were not — actual, immediate freedom. And they chose 
it. 

This terrified the colonial elite. Freedom rhetoric had to be contained. 
The Revolution could not become a liberation movement. Property had to 
be protected — and in the American colonies, the most valuable property 
wore human faces. 

When independence was secured, slavery did not weaken. It stabilized. 
The new republic inherited an economy structured around plantation 
extraction and an ideology structured around selective liberty. The 
Constitution, ratified in 1787, formalized the compromise. The three-fifths 
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clause gave slaveholding states disproportionate political power by counting 
each enslaved person as three-fifths of a person for purposes of 
Congressional representation — giving slaveholders more votes based on 
the people they refused to recognize as human. The fugitive slave clause 
required that escaped enslaved people be returned even from free states. 
The importation clause protected the international slave trade for twenty 
more years. 

The founding document of a nation claiming to be built on 
liberty was also, in precise legal language, a protection agreement for 
the institution of slavery. Both things were true simultaneously. And 
the people who wrote it knew exactly what they were doing. 

By the end of the eighteenth century, slavery was not positioned as a 
temporary necessity being phased out by a nation still working through its 
ideals. It was positioned as a foundational asset. Demographically 
expanding. Financially securitized. Legally protected. Politically defended at 
the highest levels of government. 

The Cotton Kingdom was not coming. It was already here. The legal 
architecture had been built. The financial infrastructure was in place. The 
ideological justifications had been refined. The political protections had 
been written into the founding documents. 

All that remained was scale. And scale was coming. 

— — — 

Then and Now 

Hold something before you turn this page. 

Thomas Jefferson wrote about liberty while owning people. Harvard 
built its endowment on slave-trading wealth. New England mills processed 
cotton picked by enslaved hands and called it industry. Banks in New York 
financed plantations and called it commerce. 

None of them called it what it was. 

What it was — in plain terms — was the largest organized theft of 
human labor, human knowledge, and human life in the history of the 
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Western world. Documented. Ledgered. Insured. Invested. Compounded 
across generations into the wealth that built the most powerful nation on 
earth. 

And the people it was stolen from were told, generation after 
generation, that their poverty was their own failure. That the gap was 
their own fault. Work harder. Believe stronger. Discipline yourself 
better. Close a distance that was engineered to stay open — with 
nothing more than willpower and faith in a system designed against 
them. 

Understanding this history does not make you a victim. It makes you 
clear. 

Clarity is power. Knowing what was taken tells you exactly what needs 
to be rebuilt. Knowing how the system was engineered tells you why the 
work requires more than individual effort — it requires generational 
intention, disciplined strategy, and faith strong enough to sustain the work 
across decades. 

You are not behind because your ancestors failed. You are 
rebuilding because your ancestors were robbed. There is a profound 
difference between those two realities — and everything changes 
when you know which one is true. 

Now let's keep building. ✊ 

— — — 
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"We hold these truths to be self-evident, that all men are created equal, that they are endowed by 
their Creator with certain unalienable Rights, that among these are Life, Liberty and the 

pursuit of Happiness." 

— Thomas Jefferson, Declaration of Independence, 1776 

"Thomas Jefferson enslaved over six hundred human beings across his lifetime. He freed two of 
them." 

— Historical Record, Monticello Archives 
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CHAPTER	5	

Revolution	and	Constitution	
Liberty	and	Property	(1776–1789)	

 

— — — 

Philadelphia. Summer of 1787. 

The men gathered in that room were the most educated, most 
politically sophisticated leaders the new nation had produced. They had 
read Locke and Montesquieu. They had argued for natural rights. They had 
written documents declaring that all men were created equal and endowed 
by their Creator with liberty. 

And now they were negotiating how many of their enslaved people 
would count toward their political power. 

James Madison recorded the debates in meticulous detail. His notes 
from the Constitutional Convention give us the actual words spoken in that 
room — including the words of the men who made clear, without apology, 
that they had come to Philadelphia to protect their property. 

Charles Cotesworth Pinckney of South Carolina told the Convention 
directly: South Carolina and Georgia cannot do without slaves. He did not 
soften it. He did not dress it in the language of necessity or transition. He 
stated it as a business requirement and dared the Northern delegates to 
respond.¹¹ 

They responded by compromising. 

What emerged from that room was not simply a governing 
document. It was a property protection agreement — one of the most 
consequential in human history. And the property it was most 
carefully designed to protect was human beings. 

— — — 
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Part I — Independence Without Emancipation 

By the time delegates gathered in Philadelphia in 1787, slavery was not 
a peripheral issue waiting to be addressed by a young nation still finding its 
footing. It was a central economic reality — woven into the financial 
structure of the colonies, the personal fortunes of the founders, and the 
political calculations of every major faction in the new republic. 

In 1770, enslaved people comprised roughly twenty percent of the 
colonial population.¹ In South Carolina and Virginia, the percentages were 
dramatically higher. Plantation wealth dominated regional economies. 
Tobacco, rice, indigo, and the rapidly expanding cotton trade generated 
export revenue that supported colonial trade balances and private fortunes 
at a scale that made these crops — and the coerced labor that produced 
them — the economic foundation of the American experiment.² 

The men leading the independence movement understood this with 
complete clarity. George Washington owned hundreds of enslaved people 
at Mount Vernon. Thomas Jefferson's lifestyle, his library, his architectural 
ambitions, and his political career were all financed by the labor of the more 
than six hundred people he enslaved across his lifetime. James Madison, 
Patrick Henry, and the other Virginia founders relied on enslaved labor for 
the income stability that gave them the freedom to be statesmen.³ 

When the Declaration of Independence proclaimed that all men were 
created equal and endowed with unalienable rights including liberty, it did 
not eliminate slavery from the political agenda. It postponed confrontation 
with it — indefinitely, as it turned out — and the postponement was 
deliberate. 

The Revolution was fought over sovereignty and taxation. It was not 
fought over human emancipation. And the British made this contradiction 
visible in 1775 when Lord Dunmore issued his proclamation offering 
freedom to enslaved people who escaped from rebel slaveholders and 
joined the British forces.⁴ Thousands fled. The sight of enslaved people 
choosing British liberty over American bondage horrified the planter class 
and clarified what was actually at stake. 
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Imperial authority could reach into a plantation and offer freedom. 
Local control — the independence they were fighting for — meant the 
power to prevent that from ever happening again. 

The Revolution succeeded. Slavery remained intact. This was 
not oversight. It was the point. 

— — — 

Part II — The Three-Fifths Compromise: Arithmetic of 
Domination 

Walk into the Constitutional Convention debates on representation 
and you find a room full of men arguing about math. The math, however, 
was not neutral. Every number on the table had a human being behind it. 

Southern states wanted enslaved people counted fully for purposes of 
Congressional representation. Northern delegates objected — pointing out 
the contradiction of counting as people, for purposes of political power, 
the same human beings that Southern law defined as property with no 
rights whatsoever. 

The compromise they reached was three-fifths. For every five 
enslaved people, three would be counted toward a state's population for 
purposes of House representation and the Electoral College.⁵ 

Read that with clear eyes. This was not a statement about the humanity 
of enslaved people. It was the opposite. Slaveholders wanted enslaved 
people counted as full persons — not out of any recognition of their 
humanity. A larger population count meant more Congressional seats and 
more Electoral College votes for themselves. Northern delegates refused to 
grant that political windfall to men whose own laws defined those same 
human beings as property with no rights whatsoever. 

The three-fifths number was the negotiated result. Enslaved people 
received nothing from being counted. No vote. No rights. No protection. 
No recognition of any kind. Their bodies were simply used as a political 
multiplier for the power of the men who owned them. The clause was not 
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about how much of a person an enslaved human being was. It was about 
how much political power a slaveholder could extract from owning them. 

Paul Finkelman's analysis makes the arithmetic specific. Without the 
three-fifths clause, Virginia alone would have lost a substantial portion of 
its Congressional delegation. The slaveholding states collectively held far 
more House seats, and therefore far more Electoral College votes, than 
their free population would have justified. Between 1788 and 1848, a 
slaveholder held the presidency for forty-eight of those sixty years. The 
Speaker of the House was a slaveholder for twenty-eight of those same sixty 
years. The Supreme Court was dominated by Southern justices for the same 
period.⁶ 

David Waldstreicher's research frames this with precision: the 
Constitution was not simply a document that tolerated slavery while 
aspiring to something better. It was a document that actively amplified 
slaveholder political power and embedded that amplification into the 
governing structure of the republic.⁷ 

The three-fifths compromise did not humanize enslaved people. 
It monetized them politically. They remained property in civil law 
and became a political multiplier for the men who owned them. The 
founders created a system in which owning human beings made you 
more powerful in the government those human beings could never 
participate in. 

— — — 

Part III — Federal Enforcement and the Nationalizing of 
Bondage 

The three-fifths clause was the most visible compromise. It was not 
the only one. 

Article IV of the Constitution required the return of fugitive enslaved 
people across state lines.⁸ This was not an abstract legal provision. It meant 
that a person who escaped slavery in Virginia and made it to Pennsylvania 
— a state moving toward gradual emancipation — could be legally 



BURIED	RICHES 

~	69	~	

recaptured and returned. The free state had no authority to protect that 
person. Federal law overrode state conscience. 

Think about what that required of free states. It required their citizens, 
their courts, and their law enforcement to participate in the machinery of 
slavery — to become instruments of a system they had rejected — because 
the Constitution demanded it. The nationalization of slavery enforcement 
was not a side effect of the compromise. It was a deliberate feature. 

Consider a woman named Ona Judge. She was enslaved by George 
Washington himself — the first President of the United States. In 1796, she 
escaped from the President's household in Philadelphia and fled to New 
Hampshire. Washington used the full resources of the federal government, 
including Treasury officials, to attempt her recapture. She evaded him for 
the rest of her life — dying free in 1848 — and spent over fifty years living 
under the shadow of a Constitution that gave the most powerful man in the 
nation the legal right to reclaim her as property.⁹ 

That is not a footnote. That is what the Fugitive Slave Clause meant 
in practice. 

Then came the provision protecting the transatlantic slave trade. 
Congress was prohibited from banning the international trade before 1808 
— guaranteeing twenty additional years of legal importation at the precise 
moment when the new nation was expanding its territory and its appetite 
for enslaved labor.¹⁰ During that window, hundreds of thousands of 
Africans were transported to American shores. Slave traders worked at 
maximum capacity, knowing the constitutional clock was running. 

The Convention debates on this clause were among the most direct in 
Madison's notes. Delegates from South Carolina and Georgia made their 
position clear: restrict the slave trade and the Southern states would not join 
the union. Northern delegates weighed moral objection against the political 
necessity of a unified nation. They chose union. They chose the twenty-year 
protection. They chose to let the trade run.¹¹ 

Debate at the Constitutional Convention did not equal 
resistance to slavery. It equaled calibration of how much protection 
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slavery would receive. The answer, written into the founding 
document of the republic, was: complete protection. Federal 
enforcement. Constitutional guarantee. National law. 

— — — 

Part IV — Property Rights and the Architecture of National 
Credit 

The Constitution's most powerful contribution to slavery was not 
symbolic and not even primarily political. 

It was financial. 

The new republic entered independence carrying enormous war debt 
and desperately needed foreign credit to stabilize its economy. British and 
Dutch lenders — the most sophisticated financial institutions in the 
Atlantic world — did not extend credit on sentiment. They extended credit 
based on their assessment of whether the borrower's economy was 
structured, stable, and legally protected enough to guarantee repayment.¹² 

Enslaved people constituted one of the largest single concentrations 
of private wealth in the nation. In several Southern states, the assessed value 
of enslaved property exceeded the combined value of land and all physical 
improvements. This was not a regional curiosity. It was a balance sheet 
reality that international lenders could read as clearly as any other indicator 
of economic stability. 

A constitution that protected slave property — that embedded 
enforcement mechanisms, that nationalized the return of escaped people, 
that guaranteed the continued importation of enslaved Africans for two 
more decades — sent a signal to international credit markets. The signal 
was: American property rights are enforceable. American wealth is secure. 
The American economy is a reliable investment. 

Eric Williams documented this connection with precision: the Atlantic 
credit system that financed American expansion in the late eighteenth and 
early nineteenth centuries was built on the same financial infrastructure that 
had financed the slave trade itself. The same banking houses. The same 
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insurance firms. The same merchant networks. The Constitution's 
protection of slave property was not incidental to American 
creditworthiness. It was central to it.¹³ 

Gavin Wright's economic analysis extends this argument: slavery was 
not simply a labor system operating alongside the American economy. It 
was embedded in the capital structure of the American economy at every 
level — in the valuation of land, in the extension of credit, in the pricing of 
commodities, in the calculation of national wealth. Removing it would not 
have required a moral adjustment. It would have required dismantling the 
financial foundation of the most powerful class in the republic.¹² 

This is the cycle the Constitution locked into place. Slavery 
produced wealth. Wealth required protection. Protection attracted 
credit. Credit enabled territorial expansion. Expansion created 
demand for more enslaved labor. And the Constitution sat at the 
center of that cycle, enforcing every turn of it with the full authority 
of federal law. 

By 1789, the architecture was complete. 

Africa had been stripped of its people and its knowledge. Law had 
codified race into permanent, hereditary bondage. Plantations had scaled 
into financial instruments. The Constitution had nationalized the 
protection of human property and embedded slaveholder power into the 
governing structure of the republic. 

The next phase would carry this system west — across the 
Appalachians, through the Mississippi valley, into the vast interior of a 
continent that the new republic was already planning to claim. Cotton 
production would explode. The domestic slave trade would tear hundreds 
of thousands of families apart. And the wealth generated would continue 
to flow — into Northern banks, into Southern plantations, into the 
endowments of universities, into the credit accounts of merchants who 
never set foot on a plantation and never had to. 

The republic declared liberty. It secured bondage. Both were 
true. Both were intentional. And the document that made it official is 
still called the supreme law of the land. 
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— — — 

Part V — The Constitution in Practice 

The constitutional protections for slavery were not abstract provisions 
that sat quietly in legal archives. They were enforced daily, in courts and 
counting houses and slave pens and on the roads of every state in the union. 

The Fugitive Slave Act of 1793 — the first federal legislation 
implementing the constitutional Fugitive Slave Clause — created a legal 
infrastructure for the recapture of escaped enslaved people that operated 
across state lines and required the cooperation of free state authorities. 
Commissioners, marshals, and ordinary citizens in Northern states were 
legally obligated to assist in the capture and return of people who had 
escaped from slavery. Resistance to that obligation — what the abolitionists 
called the Underground Railroad — was not only morally courageous. It 
was federal lawbreaking. People who helped enslaved people escape were 
violating the Constitution of the United States as it was written and 
enforced. 

The Fugitive Slave Act of 1850, passed as part of the Compromise of 
1850, strengthened the 1793 law dramatically. It removed the right of 
alleged fugitives to testify on their own behalf or to a jury trial. It required 
Northern citizens not merely to refrain from interference with captures but 
to actively assist them if called upon. It imposed heavy fines on officials 
who refused to enforce it. The law was so aggressive in its reach into free 
states that it transformed the question of slavery from a Southern regional 
issue into a national daily reality for Northern white citizens who had 
previously been able to ignore it. 

Frederick Douglass, speaking in Rochester in 1852, captured the 
constitutional contradiction with characteristic precision. His speech — 
What to the Slave Is the Fourth of July? — stands as the most powerful 
indictment of the gap between constitutional promise and constitutional 
practice ever delivered. Douglass did not argue that the Constitution was 
incapable of supporting freedom. He argued that its promise was being 
deliberately and systematically violated by the people charged with 
interpreting and enforcing it. The document said one thing. The country 
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did another. And the people paying the price for that gap were the people 
whose freedom the Constitution had traded away to secure the union. 

The financial consequences of the constitutional protection of slavery 
have been calculated with increasing precision by economic historians. 
Gavin Wright’s analysis of the antebellum economy establishes that the 
aggregate value of enslaved people as a capital asset exceeded the total value 
of all other capital in the American economy at several points before the 
Civil War. The constitutional framework that protected that capital was not 
simply a moral failure. It was a multi-trillion dollar property protection 
arrangement — the largest government subsidy for private wealth in 
American history, with effects that compound in the present-day wealth 
gap documented by the Federal Reserve. 

The three documents that established the legal framework of 
American slavery — the Declaration of Independence, the Constitution, 
and the Bill of Rights — were produced by men who understood the 
contradiction they were encoding into the founding documents of the 
republic. They made their choice. The economic interest won. And the 
consequences of that choice are still being measured in the wealth data, the 
incarceration data, the health outcome data, and the political representation 
data of the present day. 

The Constitution did not fail. It worked exactly as its designers 
intended — protecting the property of the people who wrote it, 
expanding the political power of the people who owned that property, 
and deferring to future generations the reckoning that the present 
generation could not afford to face. That reckoning is what this book 
is. 

Then and Now 

The Three-Fifths Clause of the United States Constitution, ratified in 
1788, counted enslaved people as three-fifths of a person for the purposes 
of Congressional representation. Enslaved people had no vote, no legal 
rights, and no standing in the government that counted them. Their 
enslavers received additional Congressional seats based on the people they 
refused to recognize as human. 
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Leonard Richards' research in The Slave Power calculated that 
between 1788 and 1848, the Three-Fifths Clause gave slaveholding states 
approximately 25 additional Congressional seats that they would not have 
held had enslaved people simply not been counted. A slaveholder held the 
presidency for 50 of those 60 years. Slaveholders dominated the 
speakership of the House, the chairmanships of the most powerful 
Congressional committees, and the Supreme Court. The Three-Fifths 
Clause did not just protect slavery — it gave the institution governing 
power over the entire nation for the first six decades of American 
democracy. 

Ona Judge escaped from George Washington's household in 1796. 
Washington used federal resources — Treasury officials — to attempt her 
recapture under the Fugitive Slave Clause of the Constitution he had helped 
create. She evaded capture for fifty years and died free in New Hampshire 
in 1848. The law had the power. She had the strategy. Her freedom cost her 
everything she had built in Philadelphia and required fifty years of vigilance 
to sustain. 

Today the political and economic legacy of that constitutional 
architecture is measurable in direct dollars. Princeton economist Alan 
Krueger and colleagues have documented that the political dominance of 
slaveholding interests in the antebellum Congress — made possible by the 
Three-Fifths Clause — directly shaped federal land distribution policy, 
tariff structures, and infrastructure investment in ways that directed 
approximately $1.75 billion in federal resources toward slave states between 
1800 and 1860. That capital funded the infrastructure and institutions of 
the South while the labor that generated the tax revenue funding it received 
nothing. The Electoral College — a direct descendant of the compromise 
structures that protected slaveholder political power — has twice in the past 
twenty-five years delivered the presidency to a candidate who lost the 
popular vote. The Senate's equal state representation continues to give 
disproportionate political power to states with smaller, whiter populations. 
The constitutional structures designed to protect slavery have outlasted 
slavery by a century and a half. 
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The Constitution was a property protection agreement for 
slaveholders that became the foundational law of the most powerful 
democracy in human history. The 25 extra Congressional seats the 
Three-Fifths Clause generated shaped every major federal economic 
decision for sixty years. Understanding what was protected in 1787 
clarifies what has been contested in every political struggle since. 

— — — 

"I have no doubt that every human being who is sold in the market of men, feels the blighting, 
withering, consuming curse of the system upon his soul." 

— Solomon Northup, Twelve Years a Slave, 1853 
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CHAPTER	6	

The	Antebellum	Machine	
Cotton,	Expansion,	and	the	Domestic	Slave	Trade	(1789–1863)	

 

— — — 

Her name was Eliza. 

In 1841, Solomon Northup — a free Black man, a husband, a father, 
a violin player from Saratoga Springs, New York — was drugged, 
kidnapped, and sold into slavery in Washington D.C. He spent twelve years 
enslaved on Louisiana plantations before finally regaining his freedom. His 
memoir, published in 1853, is one of the most precise and devastating 
firsthand accounts of the antebellum slave economy ever written. 

In it, he describes standing in a slave pen in New Orleans, watching a 
woman named Eliza being separated from her two children. The buyer had 
purchased Eliza. He had not purchased the children. The transaction was 
complete. The children were not part of it. 

Eliza begged. She pleaded with the buyer to take her children with her. 
She promised she would work harder than any enslaved person he had ever 
owned. She asked for nothing except to keep her children within sight. The 
buyer refused. The trader who owned the children told her to stop crying 
— that she would soon have other children to replace these. 

What Northup witnessed in that New Orleans slave pen was not 
an exceptional cruelty. It was the domestic slave trade operating on 
an ordinary Tuesday. One million times over, between 1790 and 1860, 
scenes like that one played out across the American South — in 
courthouse squares, in hotel lobbies converted to auction rooms, in 
the open-air markets of New Orleans and Richmond and Charleston 
where human beings were bought and sold as the engine of the most 
profitable economy on earth. 

— — — 
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Part I — One Million Separations: The Domestic Slave Trade 

When the United States Constitution was ratified in 1789, the 
international slave trade was still legal. Twenty years later, in 1808, Congress 
banned the importation of enslaved people from Africa — fulfilling the 
constitutional provision that had protected the trade for two decades at the 
insistence of South Carolina and Georgia delegates. 

The ban did not slow the expansion of slavery. It accelerated the 
domestic slave trade. 

With the international supply cut off, the price of enslaved people 
inside the United States rose dramatically. Slaveholders in the Upper South 
— Virginia, Maryland, Kentucky, North Carolina — found themselves 
sitting on a commodity whose value was increasing. Tobacco profits had 
declined. The soil of the older Southern states was exhausted from 
generations of single-crop cultivation. Meanwhile, new territories in the 
Deep South — Alabama, Mississippi, Louisiana, Arkansas, and eventually 
Texas — were opening for cotton cultivation and desperately needed labor. 

The domestic slave trade filled that gap with systematic, commercial 
brutality. Professional slave traders operated permanent auction houses in 
Richmond, Washington D.C., Charleston, and New Orleans. They traveled 
through the Upper South purchasing enslaved people in large groups — 
called coffles — and marching them hundreds of miles overland, chained 
together in double file, to markets in the Deep South where cotton planters 
were paying premium prices for field laborers.¹ 

Between 1820 and 1860, approximately 200,000 enslaved people were 
sold and relocated every decade. In the four decades between the ban on 
international importation and the Civil War, over one million men, women, 
and children were forcibly separated from their families and transported to 
the expanding cotton frontier.² Virginia alone sold more than half a million 
people between 1790 and 1859. Maryland sold at least 185,000. The trade 
was so profitable that some Upper South planters shifted their primary 
business model from crop production to the deliberate breeding and sale 
of enslaved people — an industry whose documentation is now irrefutable. 
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The human cost was specific and measurable. Historians estimate that 
the domestic slave trade destroyed approximately one in three enslaved 
marriages in the Upper South through forced separation. One in three 
children under fourteen were separated from at least one parent through 
sale. The terror of being sold south — away from everyone you knew, into 
the brutal labor regimes of the Deep South cotton fields — functioned as 
a constant psychological instrument of control, wielded by slaveholders 
who understood that the threat of separation was often more effective than 
physical punishment.³ 

This was not a side effect of the cotton economy. It was a feature 
of it. The domestic slave trade was a deliberate financial system — 
capitalized, insured, and operated by sophisticated businessmen — 
that treated human families as inventory to be liquidated at market 
price whenever the economic incentive presented itself. 

— — — 

Part II — The Financial Machine: $3 Billion in Human Property 

In 1860, on the eve of the Civil War, the assessed value of the 
approximately four million enslaved people in the United States exceeded 
three billion dollars.⁴ 

Read that number in its present-day context. Three billion dollars in 
1860 is equivalent to approximately 12.1 trillion dollars today — roughly 67 
percent of the entire United States gross domestic product in 2015. The 
enslaved population of the American South was not simply a labor force. 
It was the single largest asset class in the American economy. It exceeded 
the combined value of all the factories, railroads, and banks in the North. 

That valuation was not abstract. It was collateral. 

Banks in New Orleans, New York, London, and Amsterdam extended 
credit to Southern planters secured by the value of their enslaved property. 
Mortgage bonds backed by enslaved human beings were sold to investors 
across the Atlantic world. Insurance companies wrote policies on enslaved 
workers — covering their value against death, escape, and injury with the 
same actuarial precision applied to any other commercial asset. Cotton 
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factors in New Orleans and Charleston advanced credit to planters against 
future harvests, with the enslaved labor force serving as the underlying 
guarantee that the harvest would be produced.⁵ 

The cotton that enslaved people produced fed this entire financial 
architecture. In 1790, the United States produced 1.5 million pounds of 
cotton. By 1800, that figure had risen to 35 million pounds. By 1830, it 
reached 331 million. By 1860, American cotton production reached 2.275 
billion pounds — accounting for approximately 60 percent of all American 
exports and supplying roughly 80 percent of the cotton consumed by 
British textile mills.⁶ 

Of the 3.2 million enslaved people in the fifteen slave states in 1850, 
1.8 million worked in cotton production. The cotton economy was not a 
regional Southern enterprise. It was the engine of the national economy and 
of the global textile industry simultaneously. Northern textile mills in 
Massachusetts processed Southern cotton. Northern banks in New York 
financed Southern plantations. Northern insurance companies in Hartford 
covered Southern slave property. Northern shipping companies in Boston 
carried Southern cotton to English ports. 

The antebellum cotton economy was the most profitable 
enterprise in American capitalism to that point. It was built entirely 
on the bodies of 3.2 million people who owned none of what they 
produced and received none of what they generated. The wealth that 
compounded from that system did not disappear when slavery ended. 
It became the foundation of the American industrial economy that 
followed. 

— — — 

Part III — Resistance and the Cost of Control 

The narrative of the antebellum South as a stable, ordered society 
resting on the contented labor of enslaved people was a fiction constructed 
by the people who needed it to be true. The historical record tells a different 
story entirely. 
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Enslaved people resisted. Constantly. With intelligence, courage, and 
strategic sophistication that the system spent enormous resources trying to 
suppress. 

In 1831, Nat Turner led one of the most significant slave rebellions in 
American history through Southampton County, Virginia. Turner was a 
literate, deeply religious man who had spent years planning a coordinated 
uprising. Over two days in August, he and a group of followers moved 
through the county in a rebellion that resulted in the deaths of 
approximately sixty white Virginians before Turner was captured and 
executed.⁷ 

The immediate response was a wave of retaliatory violence against 
Black Virginians — enslaved and free — that killed far more people than 
the rebellion itself. The longer-term response was the systematic tightening 
of slave codes across the South. Literacy was criminalized more 
aggressively. Assembly was further restricted. Religious gatherings were 
monitored. Every channel through which organized resistance might 
develop was closed. 

Harriet Tubman escaped slavery in Maryland in 1849 and made 
nineteen return trips into the South over the following decade, personally 
guiding approximately seventy enslaved people to freedom through the 
Underground Railroad. She worked with the geography, the timing, and the 
psychology of moving people through hostile territory with the skill of a 
trained strategist.⁸ 

Frederick Douglass escaped slavery in Maryland in 1838 and became 
the most powerful antislavery voice in the country — writing, speaking, and 
organizing with an intellectual force that demolished the ideological 
justifications for slavery with the authority of a man who had lived inside 
the system. His autobiography, published in 1845, was read on both sides 
of the Atlantic and helped shape international opinion against American 
slavery at precisely the moment when British cotton consumers were most 
dependent on American production. 

These were not exceptional people who rose above their 
circumstances through extraordinary individual gifts. They were 
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representative of the intelligence, courage, and capacity for freedom 
that the entire enslaved population possessed — and that the entire 
architecture of slavery was designed to suppress. The cost of 
maintaining that suppression tells the truth about what the system 
actually feared. Not Black incapacity. Black capability. 

— — — 

Part IV — The Political Fracture and the Eve of War 

By the 1850s, the contradiction that the Constitution had deferred in 
1789 had grown too large to defer any longer. 

The Missouri Compromise of 1820 had attempted to manage the 
expansion of slavery into new territories by drawing a geographic line — 
slavery permitted south of 36 degrees 30 minutes latitude, prohibited north 
of it. It held for thirty years as an uneasy truce between a Southern economy 
that required slavery's expansion and a Northern political culture 
increasingly unwilling to extend it. 

The Compromise of 1850 reopened the wound. The Fugitive Slave 
Act required citizens of free Northern states to actively participate in the 
capture and return of escaped enslaved people. It made every American a 
legal instrument of slavery's enforcement — and produced a fury in the 
North that no previous slave-related legislation had generated, because it 
made the moral compromise personal and immediate in a way that distant 
Southern plantations never had. 

The Kansas-Nebraska Act of 1854 effectively repealed the Missouri 
Compromise by allowing new territories to decide the slavery question 
through popular sovereignty. The result was Bleeding Kansas — years of 
guerrilla warfare between pro-slavery and antislavery settlers that previewed 
the larger conflict coming. John Brown's raid on Harper's Ferry in 1859 — 
an attempt to arm enslaved people for a mass rebellion — sent a message 
to the South that the political system could no longer contain the conflict 
that slavery had created.⁹ 

The Supreme Court's 1857 Dred Scott decision attempted to settle the 
question judicially and succeeded only in accelerating the collapse. Chief 
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Justice Roger Taney ruled that Dred Scott had no right to sue for his 
freedom because Black people had no rights that white people were bound 
to respect. The decision nationalized slavery's reach and galvanized 
Northern antislavery sentiment with a clarity that no political argument had 
previously achieved. 

Abraham Lincoln won the presidential election of 1860 without 
carrying a single Southern state. Within months, eleven Southern states had 
seceded and formed the Confederate States of America. Confederate Vice 
President Alexander Stephens stated without ambiguity in his Cornerstone 
Speech of March 1861 that slavery and racial hierarchy were the 
cornerstone of the Confederate government and the cause for which it was 
prepared to fight.¹⁰ 

The Civil War that followed was the bloodiest conflict in American 
history — over 600,000 dead, the entire Southern economic infrastructure 
destroyed, the political map of the nation permanently altered. It ended 
slavery as a legal institution. It did not end the economic consequences of 
two and a half centuries of extracted labor, accumulated wealth, and denied 
humanity. 

The antebellum machine ran for seventy-four years between the 
Constitution and the Emancipation Proclamation. In those seventy-
four years it produced the most profitable economy in American 
history, separated over one million families, generated three billion 
dollars in human property, and ended only when the political system 
it had corrupted tore itself apart in the most catastrophic war this 
nation has ever fought. 

— — — 

Part V — The Balance Sheet of Bondage 

By 1860, the total assessed value of enslaved people in the United 
States exceeded three billion dollars — a figure that dwarfed the total value 
of all manufacturing capital, all railroad infrastructure, and all bank deposits 
in the country combined. Enslaved human beings were not a feature of the 
American economy. They were its primary capital asset. Jonathan Levy’s 
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research in Ages of American Capitalism documents how the slave-based 
plantation economy was, by every measurable metric, the most financially 
sophisticated sector of the nineteenth-century American economy. It had 
developed instruments of credit, insurance, and securitization that predated 
and in some respects exceeded the financial sophistication of Northern 
manufacturing. 

Edward Baptist’s research in The Half Has Never Been Told 
reconstructs the precise economic logic of the cotton boom. Between 1820 
and 1860, the productivity of enslaved cotton pickers — measured in 
pounds per day — increased by approximately 400 percent. This was not 
the result of improved technology or better agricultural practices. It was the 
result of a systematic torture regime that Baptist documents with 
meticulous precision, in which enslaved workers were required to meet 
escalating daily quotas under threat of violent punishment calibrated to the 
precise amount of pain required to produce the next increment of output. 

The planters who ran this system tracked their data carefully. They 
recorded daily picking totals in ledgers. They noted when a worker’s output 
declined and responded with increased punishment. They compared their 
operations against each other at agricultural fairs and in planting journals, 
sharing techniques for maximizing extraction the way modern 
businesspeople share management practices. The cotton economy was 
industrialized torture — and it was the engine of the most profitable 
economy in the world. 

The financial institutions that financed this system were not 
anonymous. They have names. Lehman Brothers — founded by cotton 
merchants in Montgomery, Alabama, whose initial capital came directly 
from cotton trading financed by enslaved labor. JP Morgan’s predecessor 
institutions held mortgages on enslaved people as collateral for credit 
extended to Southern planters. Aetna Insurance insured enslaved people as 
property. Brown Brothers — one of the oldest financial firms in American 
history — was founded on cotton trade profits derived from enslaved labor. 
These are not historical allegations. They are documented in the companies’ 
own records, several of which have acknowledged the connections in 
formal corporate histories. 
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The domestic slave trade that moved more than one million people 
between 1820 and 1860 was not a side operation. It was a primary industry. 
The slave-trading firms of Richmond and New Orleans — Franklin and 
Armfield, Rice C. Ballard, Nathan Bedford Forrest — were major 
commercial enterprises generating revenues that would be measured in 
hundreds of millions of dollars today. They advertised in newspapers. They 
maintained showroom facilities. They shipped their merchandise in coffles 
— lines of chained people marched hundreds of miles on foot from the 
tobacco fields of Virginia to the cotton fields of Mississippi. The industry 
employed thousands of people: traders, transporters, guards, auctioneers, 
hotel operators who housed enslaved people waiting for sale, physicians 
who certified them as fit for purchase. 

The domestic slave trade was one of the largest industries in the 
antebellum United States. Its revenues, its employment, its financial 
infrastructure, and its political influence were woven into the fabric 
of American economic life so thoroughly that dismantling it required 
a civil war that killed more Americans than all other American wars 
combined. 

The financial infrastructure of the antebellum slave economy extended 
into every sector of the American economy in ways that are still being fully 
documented. The 1857 financial panic — the first major economic crisis of 
the industrial era — was triggered in part by the over-extension of credit 
secured by enslaved people and cotton futures. Northern banks that had 
financed plantation expansion found themselves exposed when cotton 
prices dropped and planters could not service their debts. The crisis 
demonstrated that the slave economy and the free economy were not two 
separate systems. They were one interconnected economy, and the 
instability of one was the instability of the other. The Civil War did not 
simply end slavery. It resolved, through the most violent means available, 
an economic contradiction that the constitutional framework had been 
deferring for seventy years. 
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Then and Now 

Three billion dollars. Equivalent to 12.1 trillion dollars in today's 
economy. Sixty-seven percent of the entire United States GDP. The 
assessed value of four million human beings in 1860 — each one a person 
with a name, a family, a history, a capacity for love and grief and courage 
and faith — converted into a number on a financial ledger. That capital was 
not abstract. It was used as collateral for credit. It backed bonds sold to 
investors in London and Paris. It was insured by companies still in 
operation today. 

Between 1820 and 1860, more than one million enslaved people were 
sold and relocated through the domestic slave trade — approximately 
200,000 separations per decade. Eliza and her children on a New Orleans 
auction block. Solomon Northup in a slave pen. One million families with 
names, with histories, with accumulated knowledge and community ties — 
all of it severed by a transaction whose proceeds went to the seller and 
whose costs were paid by the people sold. 

Harriet Tubman made nineteen trips back into the South after her own 
escape. She personally liberated approximately seventy people and provided 
instructions to dozens more. The reward posted for her capture reached 
$40,000 — equivalent to over $1.4 million today. That reward was not for 
a criminal. It was for a woman who refused to accept that the system that 
had owned her had any legitimate claim on her freedom or anyone else's. 

Today the Annie E. Casey Foundation documents that Black children 
are separated from their families through the foster care and child welfare 
system at more than twice the rate of white children — a disparity that 
researchers have connected directly to poverty rates that themselves trace 
to the generational wealth extraction documented in this chapter. The 
domestic slave trade separated over one million families between 1820 and 
1860. The child welfare system separates Black families today at rates that 
cannot be explained by child safety data alone. The mechanism changed. 
The family separation pattern did not. 

Every child on an antebellum auction block had a mother who 
fought to keep them. Every separation was a transaction. The 
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compounding of one million such transactions across four decades 
is still visible in the data of the present day. 

— — — 

"The slave went free; stood a brief moment in the sun; then moved back again toward slavery." 

— W.E.B. Du Bois, Black Reconstruction in America, 1935 
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CHAPTER	7	

Emancipation	to	Exploitation	
Black	Labor	in	Reconstruction	(1863–1877)	

 

— — — 

Her name was Patience. 

In the spring of 1865, Patience and her family were among the 
thousands of freed people who settled on the Sea Islands of South Carolina 
under Sherman's Special Field Orders No. 15. The order had set aside 
hundreds of thousands of acres of confiscated Confederate land along the 
Georgia and South Carolina coast for distribution to formerly enslaved 
families. Each family would receive forty acres. The promise was simple. 
The land was there. The people were there. The paperwork was being 
written. 

Patience's family planted. They built. They made plans that extended 
beyond the next harvest — plans that only free people with land of their 
own can afford to make. 

Eight months later, federal agents arrived with different paperwork. 

President Andrew Johnson had reversed the order. The land was being 
returned to its former Confederate owners. Patience's family, and 
thousands like them, were told to vacate the farms they had already begun 
to work — or sign labor contracts with the very men who had previously 
claimed them as property. 

They had been free for eight months. In eight months, they had 
gone from bondage to land ownership to landlessness again — by 
the deliberate decision of the President of the United States. 

That is not where the story ends. That is where it begins. 

— — — 
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Part I — Freedom Without Foundation 

When the Civil War ended in 1865, the institution of slavery collapsed 
with remarkable speed. Four million enslaved people emerged from 
bondage into legal freedom. The Thirteenth Amendment formally 
abolished slavery throughout the United States.¹ 

Freedom, however, arrived without an economic foundation. 

For generations, enslaved labor had produced enormous wealth across 
the American South. Cotton exports had dominated international markets. 
Plantation agriculture had generated profits that enriched merchants, banks, 
shipping companies, and industrial sectors far beyond the plantation itself. 
The people whose labor created that wealth were released from slavery with 
no land, no capital, no tools, and no legal protection against the men who 
had spent generations profiting from their work. 

Freedom granted legal status. It did not grant economic independence. 
And without economic independence, legal status had severe limits. 

Freed people understood this immediately. Across the South, formerly 
enslaved families began searching for land, establishing schools, forming 
churches, and reuniting families that had been separated by sale and forced 
migration.² These were not symbolic gestures. They were efforts to build 
the social and economic infrastructure necessary for survival in a region 
where every institution of power was still controlled by the people who had 
previously owned them. 

Land was the center of everything. 

During the war, Union officials had briefly considered what genuine 
economic freedom might require. In January 1865, General William 
Tecumseh Sherman issued Special Field Orders No. 15, setting aside 
roughly 400,000 acres of confiscated Confederate land along the Georgia 
and South Carolina coast for distribution to freed families in forty-acre 
parcels.³ The order represented something that had never existed in 
American history — a federal commitment to converting formerly enslaved 
people from laborers into landowners. 
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For thousands of freed families, it represented the possibility of 
genuine independence. Land ownership meant control over labor, crops, 
and income. It meant protection from the plantation system that had 
governed every aspect of their lives under slavery. It meant the ability to 
make plans — real plans, generational plans — for the first time. 

Then Andrew Johnson became president. 

Johnson was a Tennessee Democrat who had opposed secession on 
political grounds while holding deeply racist views about Black citizenship. 
He believed, and stated openly, that the United States was a white man's 
government. He vetoed the Civil Rights Act of 1866. He opposed the 
Fourteenth Amendment. And in the summer of 1865, he issued orders 
reversing the land confiscations and returning confiscated Confederate 
property to former slaveholders who swore loyalty oaths.⁴ 

The families who had already settled on Sherman's lands — who had 
already planted crops and built homes on ground they believed was theirs 
— were told to leave. The land went back to the men who had enslaved 
them. The laborers were offered a choice: sign a contract and work for your 
former slaveholder, or find somewhere else to go. 

This was not policy failure. This was policy. The decision to 
restore Confederate land rather than redistribute it to freed people 
was a choice — ideological, deliberate, and consequential across 
generations. In that single reversal, the most powerful opportunity 
for Black economic independence in American history was destroyed 
before it could take root. 

— — — 

Part II — The Promise and Destruction of Black Land Ownership 

Despite the collapse of federal land redistribution, freed people did 
not surrender their pursuit of independence. They found other ways. 

Black farmers pooled savings accumulated over years of limited wages 
and small transactions. They formed cooperatives and negotiated collective 
land purchases. Churches and mutual aid societies became centers of 
economic coordination — organizing schools, agricultural production, and 
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local governance in communities that had been legally prohibited from any 
of those activities under slavery. 

By the early 1870s, hundreds of thousands of Black farmers had 
acquired small parcels of land across the South through their own effort 
and their own resources.⁵ These farms represented something historically 
unprecedented — the first generation of independent Black agricultural 
producers in the United States. People who owned what they grew. People 
who could decide what to plant and when to sell. People who were building 
something that could be passed to their children. 

W.E.B. Du Bois, writing about this period decades later with the 
precision of a scholar who had lived through its aftermath, described 
Reconstruction as a democratic experiment of extraordinary scope and 
ambition — a moment when Black men voted, held office, built schools, 
and began constructing the political and economic institutions of genuine 
citizenship.⁶ The experiment worked where it was allowed to work. That is 
precisely why it was destroyed. 

The expansion of Black land ownership generated immediate and 
organized resistance from former Confederate elites who understood 
exactly what independent Black farmers meant for the plantation system. 
An independent farmer does not need a planter. An independent farmer 
negotiates from a position of choice rather than desperation. An 
independent farmer is a direct economic competitor to the system that had 
previously extracted his labor for nothing. 

The response was violence. Systematic, strategic, and deliberate. 

In 1871, in Meridian, Mississippi, a coordinated attack by white 
paramilitary forces killed dozens of Black residents and targeted the 
community's political leadership specifically. The men who died were not 
chosen randomly. They were landowners, teachers, ministers, and elected 
officials — the people whose existence proved that Black economic and 
political independence was possible.⁷ 

The Ku Klux Klan and affiliated organizations operated with a clarity 
of purpose that their own internal documents reveal. They were not 
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primarily motivated by hatred alone — though hatred was present. They 
were motivated by economic and political calculation. Night raids targeted 
Black landowners. Schools were burned because literate communities 
organized. Churches were attacked because faith communities sustained 
resistance. The objective was to make independence so dangerous and so 
costly that it would collapse under the weight of its own survival cost. 

Violence was not random. It was an organized economic 
strategy aimed at restoring the labor hierarchy that slavery had 
previously enforced through law. When the law could no longer do it, 
terror would. 

— — — 

Part III — Sharecropping and the Mathematics of Debt 

Without land redistribution, a new labor system spread across the 
South with the speed and thoroughness of a replacement architecture — 
because that is exactly what it was. 

Sharecropping. 

Under sharecropping agreements, freed families worked land owned 
by white planters in exchange for a portion of the crop at harvest. The 
arrangement was presented as a compromise — laborers gained some 
autonomy over their daily work, while planters retained ownership of the 
land and shared the risk of a bad harvest. In practice, the system was 
designed to recreate dependency through financial mechanics rather than 
legal ownership. 

Here is how the trap worked. 

A sharecropping family needed seeds to plant, tools to work, livestock 
to plow, and food to eat through the growing season before any harvest 
came in. They had no capital. The planter or local merchant provided these 
necessities on credit — a system called the crop lien, which gave the 
creditor a legal claim on the farmer's future harvest as collateral for the 
debt.⁷ 
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The interest rates were not modest. Historians document rates ranging 
from thirty to seventy percent annually on goods extended through crop-
lien arrangements. A family that borrowed fifty dollars worth of supplies in 
spring might owe seventy or eighty dollars by fall. When cotton prices 
dropped — and throughout the late nineteenth century, they dropped 
repeatedly as global production increased — the harvest value often fell 
short of the debt total. 

A family that ended the year in debt could not leave. Planters and 
merchants used legal contracts and cooperative local courts to enforce 
repayment obligations that functioned as a form of debt peonage — labor 
compelled by financial obligation rather than legal ownership, producing 
the same result as slavery with different paperwork.⁸ 

Edward Royce's analysis of the sharecropping system documents how 
its terms were structured to make escape mathematically improbable. The 
same planter who owned the land also often owned the local store where 
credit was extended. He set the prices on goods sold on credit and the prices 
paid for cotton at harvest — controlling both sides of the equation. A 
sharecropper had no independent access to market prices, no legal recourse 
against fraudulent accounting, and no mobility as long as a debt remained 
on the books. 

Freed people were no longer legally owned. Their economic 
options were engineered to be so severely constrained that the 
practical difference between slavery and sharecropping was often a 
matter of paperwork rather than freedom. Extraction had adapted. 
The plantation system survived in altered form — and the alteration 
was just enough to be called emancipation. 

— — — 

Part IV — The Compromise That Ended Everything 

During the early years of Reconstruction, federal authority had 
attempted to protect the rights of formerly enslaved people with a 
seriousness that briefly changed the South. 
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Congress passed the Civil Rights Act of 1866 and the Fourteenth and 
Fifteenth Amendments, granting citizenship and voting rights to Black 
men. Federal troops stationed across the South enforced these laws and 
protected Black voters from the organized terror that had been mounting 
since 1865.⁹ Reconstruction governments emerged throughout the former 
Confederacy — imperfect, contested, and fragile, carrying the genuine 
democratic ambition of people who had been legally excluded from 
citizenship for their entire lives. 

Black men served in state legislatures, local offices, and the United 
States Congress. Public education systems were built where none had 
existed. Infrastructure projects improved roads and communication 
networks. The South was changing in ways that the planter class found 
intolerable — the changes were working. That was the problem. 

Then the federal government stopped protecting what it had promised 
to protect. 

Economic crises in the North, political fatigue with the costs of 
Reconstruction, and rising racial hostility gradually eroded the will to sustain 
federal intervention in Southern affairs. White Southern leaders — calling 
themselves Redeemers — organized systematic campaigns to overthrow 
Reconstruction governments through violence and voter suppression. 
Militia groups attacked polling places. Political leaders were assassinated. 
Black voter turnout was suppressed through a combination of terror and 
legal obstruction that made elections in many Southern districts a 
performance of democracy with none of its substance. 

In 1876, the presidential election between Republican Rutherford B. 
Hayes and Democrat Samuel Tilden ended in a disputed outcome that 
required congressional negotiation to resolve. The negotiation produced 
what historians call the Compromise of 1877. Hayes would receive the 
presidency. In exchange, the federal government would withdraw its 
remaining troops from the South and cease active enforcement of 
Reconstruction-era protections for Black citizens.¹⁰ 

Read that plainly. The presidency of the United States was exchanged 
for the abandonment of four million people. 
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Reconstruction ended not because it had failed — Du Bois's analysis 
is precise on this point. It ended because the political will to sustain it was 
traded away in a backroom negotiation. The South was handed back to the 
men who had tried to destroy the Union rather than give up slavery. And 
the people whose freedom that Union had been purchased to protect were 
left without federal defense in a region organized to destroy everything they 
had built. 

What followed moved quickly. Black political participation collapsed 
within a decade. Labor systems tightened into new forms of coercion. 
Segregation laws spread across Southern states. And a prison system began 
to emerge that would quietly return thousands of Black men to forced labor 
through convict leasing — a system in which prisoners were leased to 
private businesses and worked under conditions that former slaveholders 
openly described as worse than slavery. 

Slavery had ended. Extraction had not. The system had simply 
learned to update its paperwork. 

— — — 

Part V — What Forty Acres Would Have Built 

The economic consequences of the federal government’s failure to 
follow through on land redistribution after emancipation have been 
calculated by economists with increasing precision over the past two 
decades. The numbers are specific and they are staggering. 

Economists Darity and Mullen, in their foundational work on 
reparations, calculate that had Sherman’s Field Order No. 15 been 
implemented and maintained — had the 400,000 acres of confiscated 
Confederate land been distributed as promised and the federal government 
honored that distribution in the face of Andrew Johnson’s reversal — the 
compounded value of that land grant today would represent between 3.1 
and 14.2 trillion dollars in wealth held by the descendants of freed people. 
That range accounts for variations in land appreciation rates, inheritance 
patterns, and the additional wealth-building capacity that land ownership 
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enables. Even at the conservative end, it represents more than two-thirds 
of the entire current racial wealth gap. 

The Freedmen’s Bureau, established by Congress in 1865 and 
abandoned in 1872, was the federal government’s most serious attempt to 
address the economic consequences of slavery during the brief window 
when addressing them was politically possible. At its peak, the Bureau 
operated in every former Confederate state, running schools, adjudicating 
labor contracts, providing medical services, and attempting to establish the 
institutional infrastructure of a free Black society in the ruins of the slave 
economy. It was chronically underfunded, politically undermined, and 
eventually abandoned — but the schools it established became the 
foundation of historically Black colleges and universities that continue 
operating today. The Bureau’s educational investment was the one piece of 
its work that survived the political reversal that killed everything else. 

The Black Codes passed by Southern state legislatures beginning in 
1865 — within months of emancipation — were the planter class’s 
immediate response to the end of legal slavery. They were designed with 
the same precision that the original slave codes had been designed, to 
accomplish the same purpose through different legal mechanisms. 
Vagrancy laws criminalized the absence of a labor contract, meaning that 
any Black person not working for a white employer could be arrested and 
hired out to one by the state. Apprenticeship laws allowed the forced 
indenture of Black children to white employers without parental consent. 
Contract labor laws made it illegal for a worker to leave an employer before 
the end of a contracted period, regardless of how the employer treated 
them. 

These codes were so nakedly designed to reconstruct slavery that the 
Reconstruction Congress passed the Civil Rights Act of 1866 and the 
Fourteenth Amendment specifically to override them. The political battle 
over Reconstruction — the conflict between the Radical Republicans in 
Congress and President Johnson and his Southern allies — was 
fundamentally a battle over whether the federal government would enforce 
the economic freedom that legal freedom required. The Radical 
Republicans understood that without land, without capital, without the 
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legal protection to accumulate both, legal freedom was an empty promise. 
They were right. And they lost. 

Reconstruction was not simply a political failure. It was an 
economic theft of historic proportions — the moment when four 
million people who had generated centuries of uncompensated 
wealth were told that their freedom was theirs to keep and the wealth 
was not. 

The Black Codes of 1865 and 1866 were so comprehensive in their 
reconstruction of slavery — s economic function that Congress was forced 
to act with unusual speed. The Civil Rights Act of 1866 — the first federal 
civil rights legislation in American history — was passed specifically to 
override the Black Codes. President Johnson vetoed it. Congress overrode 
the veto with two-thirds majorities in both chambers. The political 
confrontation between the Reconstruction Congress and the Johnson 
administration over the Black Codes was, at its core, a conflict over whether 
the economic structure of slavery would survive emancipation under a 
different name. The Reconstruction Congress won the battle. The planters 
won the war. Within a decade, the systems that the Black Codes had 
attempted to establish — tied labor, criminal enforcement of work 
requirements, systematic exclusion from political participation — had been 
reconstituted through different legal mechanisms and backed by the 
terrorism of the Ku Klux Klan. 

The promise of Reconstruction was not simply about land. It was 
about the entire institutional ecosystem that land ownership would have 
enabled. A freed person with forty acres had collateral for credit. He had 
an address for a business license. She had a stable location for a school or 
a church or a community institution. The forty acres was not a gift. It was 
the foundation on which everything else could be built. Andrew Johnson's 
reversal of Sherman's order did not simply take away the land. It took away 
the foundation — and everything that could have been built on it. The 
Freedmen's Bureau schools and churches and fraternal organizations that 
emerged in the years after emancipation were extraordinary achievements 
built by people working without that foundation. What they might have 
built with it is one of the great unmeasurable losses in American history. 
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Then and Now 

In January 1865, General William Sherman issued Field Order No. 15, 
setting aside 400,000 acres of confiscated Confederate land along the South 
Carolina and Georgia coastline for distribution to formerly enslaved 
families in 40-acre plots. Within months, approximately 40,000 Black 
families had settled on that land and begun building what economic 
independence from their former enslavers might actually look like. 

In May 1865, President Andrew Johnson issued Proclamation 135, 
restoring confiscated land to pardoned Confederate owners. The families 
on that land were removed. The forty acres were taken back. The promise 
of Reconstruction — that freedom would include access to the economic 
foundation required to make freedom real — was traded away before it had 
been given a full year to take root. 

The Freedmen's Bureau, established by Congress in 1865, was the 
federal government's most sustained attempt to address the economic 
consequences of slavery. It established schools, negotiated labor contracts, 
and provided some legal protections. Its funding was never adequate, its 
authority was never secure, and it was abolished in 1872 — seven years 
after emancipation — before the work it was tasked with was remotely 
complete. 

Today economists Darity and Mullen calculate that had the forty acres 
been distributed and maintained, the compounded value of that land grant 
— accounting for appreciation, inheritance, and the wealth-building access 
that homeownership provides — would represent between 3.1 and 14.2 
trillion dollars in present-day wealth held by the descendants of enslaved 
people. That range represents the direct, calculable cost of the single most 
consequential broken promise in American economic history. The 2022 
Federal Reserve racial wealth gap of $240,000 per household — multiplied 
across 17.4 million Black households — totals approximately 4.2 trillion 
dollars. The numbers are not coincidental. They are connected. 

Four million people walked out of bondage with the skills, the 
discipline, and the determination to build. What they were denied 
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was the land and the capital that would have allowed what they built 
to compound. That denial is still being measured. 

— — — 

"Slavery by Another Name. That is exactly what it was." 

— Douglas A. Blackmon, Slavery by Another Name, 2008 



~	99	~	

 

 



~	100	~	

CHAPTER	8	

Jim	Crow	Capital	
Segregation,	Convict	Leasing,	and	the	Architecture	of	Control	(1877–

1915)	

 

— — — 

His name was Green Cottenham. 

In 1908, Green Cottenham was a twenty-two-year-old Black man 
living in Shelby County, Alabama. He was arrested and charged with 
vagrancy — a crime that meant, in practical terms, that he was a Black man 
without documented employment who happened to be standing 
somewhere a white sheriff decided he should not be. 

He could not pay the fine. The county sold him. 

Green Cottenham was leased to the Pratt Mines — a coal mining 
operation owned by Tennessee Coal, Iron and Railroad Company, a 
subsidiary of U.S. Steel. He was shackled. He was put underground. He 
worked alongside hundreds of other leased prisoners in conditions that 
company records and survivor testimony describe as deliberately, 
systematically brutal. 

He died in that mine within the year. 

Green Cottenham was not a criminal. He was a young Black man 
living in a state whose legal system had been redesigned, with precision and 
intention, to convert his existence into a labor commodity. His story is not 
exceptional. It is representative. Douglas Blackmon's research uncovered 
thousands of cases like his — documented in county ledgers, company 
payroll records, and death registers that sat in archives for a century while 
the system that created them was described, in polite historical summary, 
as a labor arrangement.¹ 

It was not a labor arrangement. It was slavery. Reconstructed, 
rebranded, and protected by the same Constitution that claimed to 
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have abolished it — through an exception clause that Southern 
legislators had understood from the moment it was written. 

— — — 

Part I — Redemption and the Rebuilding of White Power 

When federal troops withdrew from the South in 1877, the brief 
democratic experiment of Reconstruction collapsed almost immediately. 
The political infrastructure that had protected Black citizenship — federal 
enforcement, Reconstruction governments, the presence of armed federal 
authority at polling places — was removed in a single political negotiation, 
and the men who had been waiting to dismantle it moved without 
hesitation. 

They called themselves Redeemers. The word was chosen carefully. It 
suggested moral restoration — the return of something sacred that had 
been taken. What it actually meant was the restoration of white political 
authority, the dismantling of every Reconstruction reform, and the 
reassertion of the plantation economy's control over Black labor, Black 
land, and Black life. 

Their goals were not whispered. Men like Benjamin Tillman of South 
Carolina — who would later serve as a United States Senator — spoke with 
open pride about the organized violence that overthrew Reconstruction 
governments. Tillman told the Senate floor in 1900 that South Carolina had 
disenfranchised Black voters through fraud and terror and that he would 
do it again without apology. The Redeemers did not consider themselves 
criminals. They considered themselves restorers of a natural order that 
Reconstruction had temporarily disturbed.² 

During Reconstruction, Black men had voted in large numbers, served 
in state legislatures and local governments, and begun building the political 
and economic institutions of genuine citizenship. Public education systems 
expanded. Land ownership grew. The plantation economy faced, for the 
first time, the possibility of a labor force with genuine political power to 
negotiate its own conditions. 

That possibility was precisely what the Redeemers came to destroy. 
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Without federal troops enforcing civil rights laws, Black officeholders 
were removed through intimidation, legal manipulation, and electoral fraud. 
Voting restrictions expanded year by year. The political infrastructure of 
Reconstruction was dismantled with the same systematic precision that had 
built it — only faster, because destruction is always faster than construction. 

The plantation economy had survived the Civil War. It had 
survived Reconstruction. Now its defenders were rebuilding the legal 
and political system that would secure its labor supply for the next 
generation — not through ownership. Through something more 
sophisticated. Through law. 

— — — 

Part II — Vagrancy, Black Codes, and the Criminalization of 
Blackness 

Before Jim Crow segregation laws were fully established across the 
South, state legislatures began experimenting with a more immediate tool 
— the criminalization of everyday Black life. 

The Black Codes, passed in many Southern states immediately after 
the Civil War, had been the first attempt. These laws restricted the 
movement, employment options, and civil rights of freed people with a 
specificity that revealed their purpose. A Black person could be arrested for 
vagrancy — defined so broadly that it encompassed being unemployed, 
being between jobs, or simply being present in a place without a white 
person willing to vouch for your purpose. Loitering. Failing to carry proof 
of employment. Speaking too loudly. Walking on the wrong side of a road.² 

The charges were designed to be inescapable for people with no 
capital, no land, and no legal protection. And the consequences were 
designed to serve the labor market. 

Arrest became recruitment. 

A person arrested under vagrancy laws would be fined. Unable to pay 
— and most freed people had no cash savings — they would be handed 
over to a local employer as a leased laborer until the debt was worked off. 
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The employer paid the fine to the county. The county gained revenue. The 
employer gained a worker who could not leave. The worker received 
nothing — not wages, not freedom of movement, not legal recourse of any 
kind. 

Plantation owners, lumber companies, railroad builders, and mining 
operations all understood exactly what the vagrancy system provided. It was 
a labor supply mechanism dressed in the language of law enforcement. The 
arrests were not responses to actual disorder. They were procurement 
operations — timed to planting season, to harvest, to the opening of new 
industrial operations that needed workers and did not want to pay market 
wages for them. 

The Thirteenth Amendment had abolished slavery except as 
punishment for a crime.³ Southern legislators had read that exception with 
the attention of men who intended to use it. The criminalization of 
vagrancy was not a side effect of public order concerns. It was a deliberate 
exploitation of the one remaining constitutional doorway through which 
forced labor could be legally compelled. 

They had not ended slavery. They had found its new address. 

— — — 

Part III — Convict Leasing: The Mine, the Camp, and the Ledger 

Green Cottenham's story was not an outlier in the convict leasing 
system. It was the system operating as designed. 

Under convict leasing, state governments leased prisoners to private 
companies in exchange for fees that flowed directly into state treasuries. 
Companies gained access to large pools of workers without wages, without 
benefits, and without any of the long-term financial obligations that had 
once made slaveholders at least marginally invested in the physical survival 
of the people they owned. 

That last point is critical and it is the detail that made convict leasing, 
in some documented respects, worse than slavery. 
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A slaveholder had a financial interest in keeping an enslaved person 
alive. The person represented capital — an asset that could be sold, leased, 
or put to work for decades. Death represented a financial loss. Under 
convict leasing, the calculus was the opposite. A company leasing prisoners 
from the state paid a flat fee for access to the labor pool. When a prisoner 
died, the state simply supplied another. The company had no investment to 
protect. The incentive to preserve life was removed entirely. 

Douglas Blackmon's research documents the results of that calculus 
in specific detail. At the Pratt Mines in Alabama — owned by Tennessee 
Coal, Iron and Railroad Company and later absorbed into U.S. Steel — 
company records show that leased prisoners died at rates that would have 
been considered catastrophic in any other labor context. Men died from 
beatings, from untreated injuries, from disease in overcrowded stockades, 
from exhaustion in conditions that required twelve to sixteen hour days 
underground with no days of rest.⁴ 

The Pratt Mines were not an exception. They were one of the largest 
and most documented operations in a system that extended across 
Alabama, Georgia, Mississippi, Florida, and every other Southern state. 
Coal mines. Turpentine camps where men worked in suffocating pine 
forests harvesting resin until their bodies gave out. Lumber operations 
where the work was dangerous and the supervision was brutal. Railroad 
lines whose construction consumed workers at rates that company ledgers 
recorded with the same emotional neutrality applied to the consumption of 
timber and iron. 

Matthew Mancini's research on convict leasing documents mortality 
rates in some camps that exceeded thirty percent annually — meaning that 
in a single year, nearly one in three workers in those camps died.⁵ These 
were not accidents of circumstance. They were the predictable outcome of 
a system designed with no mechanism for accountability and no financial 
incentive for restraint. 

The system generated revenue for state governments and profit for 
expanding industries simultaneously. Alabama's convict leasing program 
produced revenue that funded public infrastructure while its prisoners 
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funded industrial expansion. The economic development of the post-
Reconstruction South — its railroads, its coal and iron production, its 
turpentine and lumber industries — was built in significant part on the 
forced labor of Black men who had been arrested for crimes so minor they 
would not merit a parking ticket today. 

Ida B. Wells, the journalist and activist whose anti-lynching campaigns 
brought international attention to racial terror in the South, documented 
the connections between convict leasing, lynching, and the broader 
economic system designed to keep Black labor cheap and Black 
communities powerless. Her reporting — published in newspapers and 
pamphlets distributed despite death threats and the destruction of her press 
— named the system for what it was and named the people who operated 
it.⁶ 

The profits flowed to corporations and state governments. The 
suffering was borne entirely by the people inside the system. And the 
people inside the system were overwhelmingly Black — not because 
Black men were more criminal. The system had been designed to 
make their everyday existence a criminal act. 

— — — 

Part IV — Jim Crow as Economic Architecture 

While convict leasing supplied forced labor through the prison system, 
a parallel structure was being built to regulate every other dimension of 
Black economic and civic life. 

Jim Crow. 

Beginning in the late nineteenth century and accelerating through the 
early twentieth, Southern states enacted comprehensive racial segregation 
laws that governed schools, transportation, housing, employment, public 
facilities, and political participation. The Supreme Court's 1896 decision in 
Plessy v. Ferguson gave federal constitutional cover to the system, declaring 
that separate facilities were legal as long as they were theoretically equal — 
a standard that was never applied in practice and was never intended to be.⁷ 
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These laws were publicly justified as social order. In economic reality, 
they were a comprehensive system of labor and wealth control. 

Segregated education was the foundation of the economic 
architecture. Black schools in the South received a fraction of the funding 
allocated to white schools — in many counties, the per-pupil spending gap 
was ten to one or greater. Teachers were paid less. Buildings were older and 
often had no heat, no adequate furniture, no textbooks. The deliberate 
underfunding of Black education was not a budget oversight. It was a policy 
designed to limit Black economic mobility and preserve a large pool of 
agricultural and domestic labor that had no credentialed alternative to low-
wage work. 

Political suppression reinforced every economic restriction. Poll taxes 
— set at amounts that represented days or weeks of wages for low-income 
Black workers — effectively priced Black voters out of political 
participation. Literacy tests were administered selectively, with Black 
applicants given impossible standards while white applicants with far less 
education were approved without question. Grandfather clauses excluded 
Black voters whose ancestors had not voted before the Civil War — which, 
by definition, meant all of them. 

By 1910, Black voter registration across the Deep South had collapsed 
to nearly zero in many counties where Black residents represented the 
majority of the population. Without voting power, Black communities had 
no legal mechanism to challenge discriminatory labor practices, challenge 
educational funding disparities, challenge the convict leasing system that 
was consuming their sons, or challenge any of the dozens of daily 
humiliations and economic restrictions that Jim Crow enforced. 

The economic structure that emerged was precisely what the 
Redeemers had designed it to be. White landowners and industrialists 
controlled land, capital, and political institutions. Black labor remained 
essential — to agricultural production, to industrial operations, to domestic 
service — while Black ownership of wealth, land, and political power was 
systematically suppressed at every level of the legal system. 
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And threading through all of it — through the vagrancy laws and the 
convict leases and the segregated schools and the poll taxes — was the same 
logic that had built the plantation system two centuries earlier. Extract the 
maximum labor value from Black bodies. Prevent the accumulation of 
Black wealth. Use law to accomplish what chains had previously enforced. 

Slavery had ended. The Thirteenth Amendment said so. The 
exception clause made sure it did not end entirely. And the system 
built on that exception — convict leasing, vagrancy law, Jim Crow — 
operated for nearly a century after emancipation, transferring Black 
labor value into white wealth with the full protection of state and 
federal law. 

The connection to the present is not metaphorical. The United States 
today imprisons a larger percentage of its Black male population than any 
other demographic in any developed nation. The Thirteenth Amendment 
exception that enabled Green Cottenham's enslavement in 1908 remains in 
the Constitution today. Prison labor — paid at rates ranging from pennies 
to a few dollars per hour — continues to supply American corporations 
with manufactured goods, agricultural products, and services. 

The architecture described in this chapter was never fully 
demolished. It was modified. Updated. Given new language. The 
extraction continued. 

— — — 

Part V — The Price of Segregation 

The economic costs of the Jim Crow system have been calculated with 
increasing precision by economic historians. The aggregate numbers are 
extraordinary. 

Robert Margo’s research on race and schooling in the American South 
documents that the educational funding gap between Black and white 
schools under segregation — measured in per-pupil expenditure from the 
1890s through the 1950s — represented a massive, sustained investment in 
the educational deficiency of Black children as a matter of explicit state 
policy. The deliberate underfunding of Black schools was not benign 
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neglect. It was the systematic production of an undereducated labor force 
that could be kept in low-wage agricultural and domestic work — the 
economic successor to the slavery system that formal emancipation had 
legally ended. 

The Tulsa Race Massacre of 1921 is the most extensively documented 
example of what happened when Black communities accumulated wealth 
despite the systematic obstacles placed in their path. The Greenwood 
District — Black Wall Street — had developed over fifteen years into a 
community with over 600 Black-owned businesses, a hospital, a library, two 
newspapers, a school system, a hotel, a law office, and dozens of medical 
practices. O.W. Gurley, John Williams, A.C. Jackson, and the other builders 
of Greenwood had demonstrated that Black entrepreneurial and 
institutional capacity was not limited by ability. It was limited by access — 
and when access was created within a self-sustaining community economy, 
Black wealth could build at extraordinary speed. 

The mob that destroyed Greenwood in thirty-six hours in May 1921 
was not a random collection of violent individuals. It was a force that 
included members of the Tulsa Police Department, the National Guard, 
and private citizens who had been deputized by city authorities. The 
destruction was systematic. Buildings were looted before being burned. 
Private aircraft were used to observe the community and may have been 
used to drop incendiary devices. When the violence ended, 35 city blocks 
had been destroyed, an estimated 300 people were dead, and 10,000 Black 
residents were homeless. The city of Tulsa subsequently attempted to seize 
the land through rezoning, converting the destruction into a real estate 
acquisition. 

The massacre was not an isolated event. It was the most extreme 
example of a pattern that repeated across the South and Midwest 
throughout the late nineteenth and early twentieth centuries. Prosperous 
Black communities in Rosewood, Florida. In Wilmington, North Carolina. 
In dozens of smaller towns whose names did not survive into the historical 
record. The pattern was consistent: Black community wealth accumulated 
despite systematic barriers, attracted violent white reaction, and was 
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destroyed with the participation or acquiescence of local law enforcement 
and political authorities. 

Jim Crow was not simply a system of racial humiliation. It was 
an economic extraction system with the same function as slavery: 
generate maximum labor value from Black workers while preventing 
the accumulation of Black wealth. The mechanisms were different. 
The math was the same. 

The economic geography of Jim Crow — the specific distribution of 
poverty and wealth across the American South and in the Northern cities 
where the Great Migration carried Black workers — was not the product 
of market forces operating neutrally on individuals making free choices. It 
was the product of a legal and violent system that had been specifically 
designed to produce that distribution. Richard Rothstein — s The Color of 
Law traces the specific government decisions — the zoning laws, the 
restrictive covenants, the FHA underwriting guidelines, the highway 
routing decisions that destroyed Black neighborhoods — that created and 
maintained residential segregation in American cities. Every city in America 
with a significant Black population has neighborhoods whose current 
poverty, disinvestment, and environmental degradation trace directly to 
deliberate government decisions made between 1900 and 1970. The 
geography of inequality is not natural. It was built. 

The economic geography of convict leasing extended far beyond the 
mines and turpentine camps that most histories focus on. Convict labor 
built roads and railways across the South. It cleared land and drained 
swamps. It constructed public buildings and government facilities. The 
infrastructure of the New South — the physical foundation of the region’s 
twentieth-century economic development — was built in significant 
measure by the forced labor of men arrested on pretextual charges and 
leased to private contractors who paid the state for the privilege of working 
them. The public benefited from the infrastructure. The people who built 
it received nothing. The pattern would have been recognizable to anyone 
who had read the chapter on colonial Virginia that came before it. 
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Then and Now 

Green Cottenham was twenty-two years old when he was arrested in 
Shelby County, Alabama in 1908 for the charge of vagrancy — being 
unemployed in a county where unemployment among Black men was 
enforced by the very labor system designed to keep them unemployed. He 
was leased to the Tennessee Coal, Iron and Railroad Company, a subsidiary 
of United States Steel. He died in the mine within the year. Douglas 
Blackmon found his name in county ledgers a century later and put it on 
the page in Slavery by Another Name. 

Convict leasing generated approximately $5 million annually for 
Southern state governments at its peak — equivalent to over $150 million 
today — while providing corporations with labor that cost them less than 
the maintenance of enslaved people had cost their grandparents. The 
system ran, documented and legal, from the end of Reconstruction through 
the 1940s. It was not an aberration. It was a revenue model. 

O.W. Gurley arrived in Greenwood, Oklahoma with forty dollars and 
built Black Wall Street — over 600 Black-owned businesses, a hospital, a 
library, two newspapers. The Tulsa Race Massacre of 1921 destroyed 35 
city blocks in 48 hours. Insurance companies denied the claims. Courts 
provided no justice. The city attempted to seize the land. The documented 
property loss in 1921 dollars exceeded $1.5 million — equivalent to over 
$26 million today. No reparations were ever paid. 

Today the United States incarcerates approximately 2 million people 
— the highest incarceration rate of any nation on earth. Black Americans 
represent approximately 13 percent of the national population and 
approximately 38 percent of the prison population. Black men are 
incarcerated at 5.9 times the rate of white men according to the Bureau of 
Justice Statistics. The mechanisms are different from Green Cottenham's 
vagrancy charge. The racial arithmetic is identical. Convict leasing ended. 
Mass incarceration continued the function. 

Green Cottenham's name was in a ledger. The names of the 2 
million people in American prisons and jails today are in a different 
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set of ledgers. The economic function those ledgers document is the 
same. 

— — — 

"I was not running away from something. I was running toward something." 

— Great Migration survivor, documented in Isabel Wilkerson, The Warmth of Other Suns 
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CHAPTER	9	

The	Great	Migration	and	Black	Wall	
Streets	

Movement,	Concentration,	and	Backlash	(1915–1940s)	

 

— — — 

She packed everything she owned into a cardboard suitcase. 

Ida Mae Brandon Gladney was a sharecropper's wife in Chickasaw 
County, Mississippi. In the fall of 1937, after a white landlord's cousin beat 
her husband's cousin nearly to death over a disputed theft accusation — a 
claim that was almost certainly false and that no court would fairly 
adjudicate — Ida Mae and her husband George made a decision that 
millions of Black Southerners were making in those years. 

They were leaving. 

They did not announce it. You did not announce it. Landlords who 
discovered a sharecropping family planning to leave had ways of preventing 
departure — accelerating debt, threatening violence, calling in favors with 
local law enforcement. So Ida Mae packed quietly. She told almost no one. 
And one morning before dawn, the Gladney family walked to the train 
station and boarded a train headed north. 

She had never been to Chicago. She had never been outside 
Mississippi. She rode that train for hours watching the landscape change 
outside the window, and when the train crossed out of the South, 
something shifted in her that she would spend the rest of her life trying to 
describe. 

She was not running away from something. She was running 
toward something. That distinction mattered enormously to her. And 
it matters enormously to understanding what the Great Migration 
actually was. 
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It was not flight. It was strategy. Six million people making the same 
calculated decision — that the South, as it was organized, offered no future 
worth accepting. And that somewhere north of that line, something 
different might be possible.¹ 

— — — 

Part I — Leaving the Plantation Economy 

By the early twentieth century, Black life in the South was governed 
by a system designed with one primary economic purpose — to keep Black 
labor cheap, mobile at the landlord's discretion, and incapable of 
accumulating anything that could not be taken away. Jim Crow segregation 
governed every public dimension of life. Voting restrictions had reduced 
Black political participation to near zero across the Deep South. 
Sharecropping and tenant farming trapped families in debt cycles that 
transferred the majority of their agricultural output to landlords and 
merchants year after year. 

The violence that enforced this system was not hidden. It was public. 
Between 1877 and 1950, over four thousand documented lynchings 
occurred in the American South — a number that historians believe 
understates the actual total because so many deaths went unrecorded.² The 
message of that violence was economic as much as it was terroristic. Step 
out of the prescribed labor hierarchy. Accumulate too visibly. Demand fair 
payment. Vote. And the consequences could be fatal. 

World War I changed the calculus. European immigration — which 
had supplied Northern industrial employers with cheap labor for decades 
— was disrupted by the war. Factories in Chicago, Detroit, Pittsburgh, 
Cleveland, and Philadelphia faced labor shortages at precisely the moment 
when wartime production demands were accelerating. Northern employers 
began sending recruiters south. The Chicago Defender — the most widely 
read Black newspaper in the country — published testimonials from Black 
workers who had made the move and found wages, safety, and dignity 
unavailable in the South.³ 
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The letters and testimonials published in the Defender spread through 
Southern Black communities like maps to a promised land. People passed 
them from hand to hand in churches, in barbershops, in whispered 
conversations on front porches where the wrong person overhearing could 
mean trouble. Some Southern postmasters tried to confiscate the Defender 
to prevent the migration from accelerating. That told Black Southerners 
everything they needed to know about how threatened the plantation 
economy felt by the possibility of their departure. 

Families sold what they could, packed what they could carry, and 
boarded trains heading north. They came from Mississippi and Alabama 
and Georgia and Louisiana and the Carolinas. They came as individuals, as 
couples, as entire extended families coordinating departure across multiple 
households. They came with almost nothing in their hands and an 
extraordinary amount in their heads — agricultural knowledge, craft skills, 
survival intelligence developed across generations under conditions 
designed to destroy them. 

Cities like Chicago, Detroit, Cleveland, Pittsburgh, 
Philadelphia, and New York were transformed by their arrival. 
Neighborhoods expanded. Communities took root. And in the space 
created by concentration and necessity, something remarkable 
began to emerge — a Black economic infrastructure built from 
within, for the community, by people who had been excluded from 
every other economic system they had ever touched. 

— — — 

Part II — Black Wall Street and the Architecture of Community 
Wealth 

Here is the economic paradox at the heart of the Great Migration era. 

The same segregation that was designed to limit Black economic 
opportunity accidentally created the conditions for Black economic 
concentration. Restrictive covenants — legal agreements embedded in 
property deeds that prohibited the sale of homes to Black buyers — 
confined Black residents to specific urban neighborhoods. Discriminatory 
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lending practices and real estate steering reinforced those boundaries.³ 
Black families with money to spend and ambition to build had nowhere to 
take that money and ambition except back into their own communities. 

The result, in city after city, was the creation of self-contained Black 
economic ecosystems that generated and recirculated wealth internally at 
rates that would have been impossible without the forced concentration 
that segregation produced. 

Nowhere was this more visible than in Tulsa, Oklahoma. 

O.W. Gurley arrived in Greenwood in 1906 with forty dollars and a 
teaching certificate. He bought the first land on what would become 
Greenwood Avenue and made a deliberate decision — he would sell only 
to Black buyers. He built a grocery store. Then a rooming house. Then he 
began financing other Black entrepreneurs who wanted to open businesses 
in the district. Gurley understood something about concentrated capital 
that most economists of his era were not studying: when money circulates 
within a community rather than immediately leaving it, the community 
compounds.⁴ 

J.B. Stradford built the Stradford Hotel — at the time one of the 
largest Black-owned hotels in the United States, with fifty-four rooms, a 
billiard hall, a barbershop, and a ballroom. He was a lawyer by training and 
an entrepreneur by conviction, and he operated his businesses on the 
explicit philosophy that Black economic independence was inseparable 
from Black dignity and freedom. 

Dr. A.C. Jackson was described by the Mayo Clinic — the most 
prestigious medical institution in the country — as one of the most able 
surgeons in America. He practiced in Greenwood, serving a community 
that white hospitals would not treat. He was known throughout Tulsa, 
respected even by white residents who had no interest in acknowledging 
what his presence said about the capacity of Black professionals when given 
access to education and resources. 

By 1921, the Greenwood District contained over six hundred Black-
owned businesses. Hotels. Medical and dental offices. Law firms. Grocery 
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stores. Clothing shops. Theaters. Two newspapers. A library. A hospital. A 
school system. Churches that doubled as community banks and social 
service organizations. Residents described a dollar circulating within 
Greenwood up to thirty-six times before leaving the community — 
compared to a dollar in the surrounding white economy that might leave 
within hours.⁴ 

Greenwood was not an accident. It was the result of deliberate 
strategy by people who understood that economic concentration, 
community reinvestment, and institutional development were the 
foundations of genuine freedom. They had built, from almost 
nothing, one of the most sophisticated community wealth systems in 
American history. And they had done it inside a system designed to 
prevent exactly that outcome. 

Similar communities developed across the country. Parrish Street in 
Durham, North Carolina — home to North Carolina Mutual Life 
Insurance Company, founded by John Merrick and Aaron McDuffie 
Moore, the largest Black-owned business in the United States at the time. 
Sweet Auburn in Atlanta. The Bronzeville neighborhood in Chicago. The 
Harlem district in New York, which became the cultural capital of Black 
America during the Harlem Renaissance and an economic and intellectual 
infrastructure of publishing houses, music businesses, and professional 
institutions that produced generational wealth and influence.⁷ 

These communities proved something that the plantation economy 
and Jim Crow had spent generations trying to disprove. That given even 
limited access to capital, education, and the ability to circulate wealth 
internally, Black communities would build. Consistently. Rapidly. At 
extraordinary levels of sophistication given the conditions they were 
building under. 

— — — 

Part III — Tulsa, 1921: When Prosperity Became a Target 

On the night of May 31, 1921, a white mob gathered at the Tulsa 
courthouse. 
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The immediate trigger was an accusation — a Black teenager named 
Dick Rowland had allegedly assaulted a white elevator operator named 
Sarah Page in a downtown building. The accusation was almost certainly 
false. Page herself later declined to press charges. The encounter was most 
likely an accident — Rowland stepping on Page's foot, or grabbing her arm 
to steady himself as he entered the elevator. In the context of 1921 Tulsa, 
the precise truth of that moment was irrelevant to what happened next. 

Word spread that a Black man had assaulted a white woman. By 
evening, hundreds of armed white men had gathered at the courthouse 
demanding that Rowland be handed over for lynching. A group of Black 
Tulsans — many of them World War I veterans who had served their 
country overseas and returned home with a resolve that had been forged in 
the trenches of Europe — arrived at the courthouse armed, prepared to 
defend Rowland. 

A shot was fired. No one recorded by whom. 

What followed was not a riot in the conventional sense. It was an 
invasion. 

Through the night and into the morning of June 1, white mobs — 
some deputized by local law enforcement — moved through the 
Greenwood District with systematic purpose. They did not loot randomly. 
They looted first, then burned. Businesses were emptied of their inventory 
before being set alight. Homes were ransacked before being torched. The 
destruction was deliberate and comprehensive, suggesting organization and 
intent rather than the spontaneous rage of a crowd. 

Airplanes flew over Greenwood during the attack. Survivors and 
contemporaneous accounts describe them firing on residents and dropping 
incendiary devices on buildings below. The Oklahoma National Guard 
arrived — and rather than stopping the attack, guardsmen assisted in 
detaining Black residents, rounding up over six thousand people and 
holding them in detention facilities while the destruction of their 
neighborhood continued.⁵ 
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Dr. A.C. Jackson — the surgeon whom the Mayo Clinic had described 
as one of the most able in America — walked out of his home with his 
hands raised when armed men surrounded his property. He had been 
assured by a white neighbor that he would be protected. He was shot and 
killed in his front yard. He was thirty-six years old. 

By the morning of June 2, thirty-five city blocks had been reduced to 
ash. Over twelve hundred homes destroyed. Every business in the 
Greenwood District burned. The Stradford Hotel — gone. O.W. Gurley's 
properties — gone. The hospitals, the law offices, the newspapers, the 
schools, the churches — gone. Estimates of the dead range from dozens to 
several hundred, with historians generally concluding that the true number 
will never be known because so many bodies were disposed of without 
record. 

The survivors were left with nothing. The land they had owned was 
seized through legal mechanisms in the weeks that followed, with the city 
attempting to rezone Greenwood for industrial use to prevent rebuilding. 
Insurance companies denied virtually every claim filed by Black Tulsa 
residents, citing riot exclusion clauses. Not one person was ever prosecuted 
for the destruction of Greenwood or the deaths of its residents.⁵ 

Tulsa was not an isolated incident of racial hatred. It was an 
economic event. Greenwood had built something that threatened the 
racial hierarchy of the surrounding city. The destruction of 
Greenwood was the response of a system that recognized — with or 
without the language to articulate it clearly — that concentrated 
Black wealth was concentrated Black power. And concentrated Black 
power was the one thing the system could not permit to exist. 

East St. Louis, 1917. Chicago, 1919. Rosewood, Florida, 1923. The 
pattern repeated across the country with enough consistency to confirm 
what the individual events suggested. Violence was not a byproduct of racial 
tension. It was a tool of economic suppression. Property was the target. 
Prosperity was the crime.⁶ 

— — — 
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Part IV — Labor, Culture, and the Reshaping of a Nation 

Despite the violence and the systematic suppression of Black 
economic progress, the Great Migration continued. And its consequences 
for American life were transformative in ways that extended far beyond the 
communities that drove it. 

Black industrial workers entered Northern factories and joined labor 
unions, contributing to the expanding manufacturing capacity that made 
the United States the dominant industrial economy of the twentieth 
century. During both World Wars, Black workers filled critical labor 
shortages in steel, munitions, shipbuilding, and transportation. Their labor 
helped win wars that the country then returned them from — to segregated 
neighborhoods, discriminatory hiring practices, and a GI Bill whose 
benefits would be administered in ways that largely excluded them. 

The cultural transformation was equally profound. Harlem became the 
intellectual and artistic capital of Black America during the 1920s and 1930s 
— a concentration of talent, ambition, and creative energy that produced 
Langston Hughes, Zora Neale Hurston, Duke Ellington, Louis Armstrong, 
and dozens of other figures whose work permanently shaped American 
literature, music, and visual art. The Harlem Renaissance was not simply a 
cultural flowering. It was an economic infrastructure — publishing houses, 
record labels, performance venues, and patronage networks that created 
and distributed Black intellectual and creative production at commercial 
scale for the first time in American history.⁷ 

The political consequences of migration reshaped the national 
landscape. As Black populations grew in Chicago, Detroit, Cleveland, 
Philadelphia, and New York, Black voters became a constituency that 
neither party could ignore. Chicago's Black Belt produced one of the first 
Black congressmen of the modern era in Oscar De Priest, elected in 1928. 
Black urban voting blocs began influencing presidential elections in ways 
that would accelerate through the New Deal era and beyond — a political 
realignment whose full consequences are still unfolding. 

The wealth gap, however, remained profound and structural. Black 
workers contributed their labor to industries that generated enormous 
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national wealth. Access to capital, property ownership outside designated 
neighborhoods, business loans, and the institutional credit that white 
Americans used to build generational wealth — all of it remained restricted 
by the same discriminatory systems that had confined Black economic life 
since emancipation. 

When the Great Depression struck in 1929, Black workers — who 
had entered the industrial economy last and with the least institutional 
protection — were the first and hardest hit. And when the federal 
government designed the most ambitious economic recovery program in 
American history to address that Depression, the programs it built would 
be structured in ways that largely excluded the people whose labor had 
helped build the economy those programs were designed to save. 

The migration had disrupted the plantation economy. It had 
proven, in city after city and neighborhood after neighborhood, that 
Black communities would build extraordinary things given even 
minimal access to capital and freedom. Greenwood proved it. 
Durham proved it. Harlem proved it. And the system's response to 
that proof — violence, legal suppression, discriminatory recovery 
programs — told the truth about what the system feared most. Not 
Black failure. Black success. 

— — — 

Part V — What They Built in the North 

The Great Migration produced one of the most extraordinary episodes 
of institution-building in American history. In the space of a single 
generation, African Americans arriving in Northern cities with virtually no 
capital and no political power built the church networks, fraternal 
organizations, insurance companies, newspapers, jazz clubs, literary 
societies, and political organizations that became the foundation of 
twentieth-century Black cultural and political life. 

The Chicago Defender, founded by Robert Abbott in 1905, became 
one of the most widely circulated newspapers in the country — read not 
just in Chicago but smuggled south by Pullman porters and distributed 
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throughout the Black communities of the Deep South, where it served as a 
combination news source, employment guide, and map of the possibilities 
that the North represented. The Defender’s influence on the Great 
Migration cannot be overstated. It published job listings, housing 
information, and accounts of life in the North that reached hundreds of 
thousands of people who were calculating whether to leave. 

The North Pole insurance companies, the Black-owned banks, the 
fraternal orders like the Prince Hall Masons and the Elks — these 
institutions were not cultural ornaments. They were the financial 
infrastructure of communities that were systematically excluded from 
white-owned financial institutions. Black insurance companies provided life 
and burial insurance because mainstream companies either refused to 
insure Black customers or charged discriminatory rates. Black banks 
provided credit because white banks refused loans on properties in Black 
neighborhoods. The institutional economy of the Black North was a direct 
response to systematic exclusion from the mainstream economy. 

Isabel Wilkerson’s The Warmth of Other Suns traces the Great 
Migration through three individuals whose journeys encapsulate the 
experience of millions: Ida Mae Brandon Gladney from Mississippi, George 
Swanson Starling from Florida, and Robert Joseph Pershing Foster from 
Louisiana. Their stories reveal the calculation that drove the migration with 
intimate specificity — not merely the pull of Northern opportunity, but the 
precise accumulation of indignities, dangers, and economic exploitations 
that made staying more dangerous than the unknown. 

Robert Pershing Foster drove from Louisiana to California in 1953, 
refused service at every motel along the route through the Southwest, 
arriving in Los Angeles after driving straight through the night. He became 
one of the most successful physicians in South Central Los Angeles, serving 
a community that had virtually no access to mainstream medical care. His 
story is one version of a story repeated thousands of times — educated, 
skilled Black professionals who could not practice in the South moving to 
Northern and Western cities where their skills could find some purchase 
against the systematic exclusion that the Jim Crow system had made 
absolute. 
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The Great Migration was not the result of Black restlessness or 
ambition alone. It was a rational response to a system of economic 
and physical terror that had been operating for a century. The people 
who moved understood what they were leaving and made the 
calculation that even the discrimination of the North was preferable 
to the violence and the wage theft and the legal helplessness of the 
South. 

The specific geography of the Great Migration shaped the politics of 
the twentieth century in ways that are still operating. Black voters who 
moved to Northern cities became the foundation of the Democratic 
coalition that built the New Deal and the Great Society. They were also the 
target of the 'Southern Strategy' that Richard Nixon deployed in 1968 and 
1972 — a deliberate effort to attract Southern white voters who had 
abandoned the Democratic Party over civil rights legislation by using coded 
language about crime and welfare and 'law and order' that communicated 
racial anxiety without explicitly mentioning race. The political geography 
produced by the Great Migration — concentrations of Black voters in 
Northern cities, concentrations of white conservatives in the South and 
suburbs — became the map on which American politics has been contested 
ever since. The Great Migration did not just change where Black people 
lived. It changed the entire political geography of the country. 

Then and Now 

O.W. Gurley arrived in Greenwood, Oklahoma in 1906 with forty 
dollars and a vision precise enough to produce results. He made a deliberate 
decision: he would sell land only to Black buyers, finance only Black 
entrepreneurs, and build only institutions that would circulate capital within 
the community before it left. Within fifteen years the Greenwood District 
contained over 600 Black-owned businesses, two newspapers, a hospital, a 
library, a school system, a hotel, a law office, and a medical practice. The 
dollar was said to circulate within the community up to 36 times before 
leaving it. 

Ida Mae Brandon Gladney left Mississippi in 1937 with her husband 
and children after a cousin was beaten nearly to death for allegedly stealing 
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turkeys he had not stolen. She arrived in Chicago with nothing. She found 
factory work. She built a life. Her story — told by Isabel Wilkerson in The 
Warmth of Other Suns — is the story of approximately six million people 
who made the same calculation between 1915 and 1970: that the organized 
violence and economic extraction of the South was a system they could 
leave, and that leaving was a strategy. 

The Great Migration reshaped American cities, American politics, 
American music, and American culture. It also produced the concentrated 
Black urban communities that mid-century federal housing policy would 
then systematically redline, underfund, and extract from — turning the 
strategic relocation of the Migration into the foundation for the next 
generation of wealth denial. 

Today research from the Federal Reserve Bank of Chicago documents 
that the dollar circulates in white communities for approximately 17 days 
before leaving, in Latino communities for approximately 7 days, and in 
Black communities for approximately 6 hours. O.W. Gurley's 36-circulation 
model was not theory. It was the documented result of deliberate 
community economic strategy. The 6-hour figure is the documented result 
of that strategy being dismantled — by the Tulsa Race Massacre, by 
redlining, by urban renewal, by mass incarceration, and by every other 
mechanism this book documents. The difference between 36 times and 6 
hours is the story of what was built and what was taken. 

The Great Migration was not flight. It was strategy. The people 
who made it understood that systems can be navigated. What the new 
systems did was follow them. 

— — — 

"The New Deal was not just a program. It was a choice. And the choice, again and again, was 
made against us." 

— Paraphrase of Ira Katznelson, When Affirmative Action Was White, 2005 
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CHAPTER	10	

The	New	Deal	and	Exclusion	
From	Economic	Recovery	(1930s–1945)	

 

— — — 

Her name was Ethel Waters. Not the singer — a different woman 
entirely, a domestic worker in Atlanta, Georgia, who spent thirty-one years 
cleaning and cooking in white households across the city. 

She worked through the Depression. She worked through World War 
II. She worked every year that Franklin Roosevelt was in the White House 
and every year that the New Deal was reshaping the American economy. 
She paid into her employer's household in labor that was worth far more 
than what she received. She saved carefully. She built what she could. 

When she reached retirement age, she discovered what the Social 
Security Act of 1935 had decided about her. 

Domestic workers were excluded. 

Thirty-one years of work. Decades of labor that had freed white 
families to participate in the expanding American economy. And the federal 
retirement system built during those same decades had been specifically 
designed — at the demand of Southern lawmakers who needed to protect 
the racial labor hierarchy of the South — to exclude the occupation she 
worked in. 

Ethel Waters retired with nothing from the federal government. 
Not because she had not worked. Because the government had 
decided, in precise legislative language, that her work did not count. 

Her story was not exceptional. It was the story of millions.¹ 

— — — 
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Part I — Crisis, Recovery, and the Architecture of Exclusion 

The Great Depression of the 1930s produced the most severe 
economic collapse in modern American history. By 1933, nearly one quarter 
of the American workforce was unemployed. Banks had failed across the 
country. Industrial production had collapsed. Millions of Americans had 
lost their jobs, their savings, and their homes in a cascade of economic 
destruction that no previous generation had experienced at this scale.¹ 

The scale of the crisis forced the federal government to intervene in 
ways it never had before. President Franklin D. Roosevelt introduced the 
New Deal — a sweeping series of programs designed to stabilize financial 
markets, create employment, rebuild national infrastructure, and establish 
the institutional foundations of economic security for American workers. 
Federal agencies funded roads, bridges, schools, dams, and public utilities. 
Programs like the Civilian Conservation Corps and the Works Progress 
Administration hired millions of workers for public projects across the 
country.² 

The New Deal was the most ambitious expansion of federal economic 
power in American history. It created programs and institutions whose 
benefits compounded across generations — retirement security, labor 
protections, housing finance, agricultural support, and government-backed 
investment that helped build the American middle class of the twentieth 
century. 

The benefits, however, were not distributed equally. And the 
inequality was not accidental. 

To secure the congressional votes necessary to pass New Deal 
legislation, President Roosevelt made political deals with the Southern 
Democrats who controlled key committee chairmanships in Congress. Men 
like Senator Walter George of Georgia and Senator Ellison Durant Smith 
of South Carolina — known as Cotton Ed Smith, a man who walked out 
of the 1936 Democratic National Convention in protest when a Black 
minister delivered the opening prayer — held the votes Roosevelt needed. 
Their price was explicit: federal programs could not be allowed to disrupt 
the racial labor system of the South.³ 
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Ira Katznelson's research documents this transaction with precision. 
The exclusions built into New Deal legislation were not oversights or 
administrative conveniences. They were deliberate policy choices made at 
the insistence of men who understood exactly what they were protecting. 
The plantation economy had survived slavery. It had survived 
Reconstruction. It had survived the Great Migration. It would not survive 
federal labor protections that gave Black workers economic alternatives and 
bargaining power. 

The New Deal was sold to the American public as a program of 
universal recovery. In its design and in its execution, it was a program 
of selective recovery — one that built generational wealth for millions 
of Americans while systematically excluding the Black workers 
whose labor had helped build the economy those programs were 
designed to save. 

— — — 

Part II — Social Security and the Price of Political Compromise 

The Social Security Act of 1935 was the cornerstone of the New Deal's 
promise of economic security. It created a federal system of retirement 
benefits, unemployment insurance, and social welfare protections designed 
to ensure that American workers would not face destitution in old age or 
during periods of joblessness.³ 

The original legislation excluded two major categories of employment 
from coverage: agricultural labor and domestic service. 

In 1935, these two occupations together employed approximately 
sixty-five percent of all Black workers in the United States. In the South, 
where the majority of Black Americans still lived, the percentage was even 
higher. By excluding agricultural and domestic workers, the Social Security 
Act effectively denied retirement protections to the majority of the Black 
workforce at the precise moment when the federal government was 
creating the most powerful wealth-building tool in American history.⁴ 

The Treasury Department had initially opposed these exclusions on 
administrative grounds, arguing they would be difficult to implement. The 
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exclusions were inserted anyway — at the insistence of Southern 
congressional leaders who made clear that any federal program that gave 
Black workers economic security independent of their white employers 
would not receive Southern votes. 

The economic mathematics of this exclusion compounded across 
decades in ways that are still measurable today. A worker who began 
receiving Social Security benefits in 1940 and lived to seventy-five received 
approximately forty thousand dollars in retirement payments in 1940 
dollars — a foundation of economic security that could be supplemented 
by savings, used to avoid selling family assets in emergencies, and passed 
forward in reduced financial burden on the next generation. Black domestic 
workers and agricultural laborers were denied that foundation entirely. 

The Fair Labor Standards Act of 1938 repeated the pattern. It 
established the federal minimum wage and regulated working hours — and 
it excluded agricultural and domestic workers from coverage.⁴ The 
National Labor Relations Act, which gave workers the right to organize and 
bargain collectively, similarly excluded the occupations most populated by 
Black workers. 

Program after program. Exclusion after exclusion. Each one 
individually defensible on technical grounds. Together forming a 
comprehensive system that directed the wealth-building machinery of the 
New Deal almost entirely toward white workers while leaving Black 
workers in the same unprotected labor conditions they had occupied since 
emancipation. 

This was affirmative action. Not for the people history would 
later argue needed it. Affirmative action for white workers — 
government programs deliberately designed to build white wealth, 
protect white labor, and exclude the Black workers whose presence 
in covered occupations would have threatened the racial hierarchy 
that Southern Democrats were paid, in congressional votes, to 
preserve. 

— — — 
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Part III — Redlining and the Geography of Wealth 

In 1937, the Home Owners' Loan Corporation — a federal agency 
created by the New Deal to stabilize the housing market — sent teams of 
assessors into cities across the United States to evaluate neighborhoods for 
mortgage lending risk. The assessors produced color-coded maps. Green 
for the safest investments. Blue for still desirable. Yellow for declining. Red 
for hazardous. 

The criteria for red designation included the age of housing stock, 
proximity to industrial areas, and the racial composition of the 
neighborhood. In city after city — Philadelphia, Chicago, Detroit, Atlanta, 
Los Angeles, St. Louis, and dozens more — any neighborhood with a 
significant Black population was automatically mapped in red, regardless of 
the income levels, employment stability, or property maintenance of the 
residents who lived there.⁵ 

Banks and mortgage lenders used these federal maps to make lending 
decisions. A family seeking a mortgage on a home in a redlined 
neighborhood — regardless of their creditworthiness, their income, their 
employment history, or the condition of the property — would be denied. 
The federal government had decided the neighborhood was too risky. The 
lender followed the federal guidance. The family was turned away. 

At the same moment, the Federal Housing Administration was 
backing mortgages for the construction of new suburban developments 
outside city centers — developments that were explicitly built for white 
families. The FHA's own underwriting manuals advised against insuring 
mortgages in racially mixed neighborhoods and recommended that 
developers use restrictive covenants prohibiting sale to non-white buyers as 
a condition of receiving federal backing.⁵ 

Richard Rothstein's research documents what this dual policy 
produced in specific, measurable terms. In Richmond, California, a 
federally subsidized development called Rollingwood was built after World 
War II. White veterans could purchase homes there using FHA-backed 
mortgages with low down payments and thirty-year repayment schedules. 
Black veterans with identical incomes, identical employment records, and 
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identical credit profiles were turned away — steered instead toward rental 
housing in redlined urban neighborhoods. 

A Rollingwood home purchased in 1948 for approximately seven 
thousand dollars was worth three hundred thousand dollars by the end of 
the twentieth century. The white family that bought it built equity, 
borrowed against it, paid for their children's education with it, and passed 
it to the next generation as the foundation of inherited wealth. The Black 
family that was denied the same opportunity built no equity, passed no 
property forward, and entered the next generation further behind — not 
because of individual choices. Because of federal policy.⁵ 

Multiply that single transaction across millions of families. Across 
hundreds of cities. Across decades of compounding real estate appreciation. 
The result is not a wealth gap that emerged from individual behavior or 
cultural difference. It is a wealth gap that was engineered by federal policy, 
implemented through federal agencies, and enforced by federally backed 
lending institutions that denied Black families access to the single most 
powerful wealth-building mechanism available to American families in the 
twentieth century. 

Homeownership was not simply shelter. It was the primary 
savings account, the primary investment vehicle, the primary 
inheritance mechanism, and the primary credit collateral for the 
American middle class. Black families were locked out of that system 
— not by market forces, not by personal failure, not by cultural 
deficiency — by the deliberate design of federal housing policy. That 
is documented. That is measurable. And that gap has been 
compounding, with interest, for eighty years. 

— — — 

Part IV — War, Labor, and the Limits of Progress 

As the United States mobilized for World War II, the economy that 
the Depression had devastated began to recover. Military production 
created enormous demand for industrial labor. Factories, shipyards, and 
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defense plants expanded rapidly. Jobs that had been scarce for a decade 
were suddenly available across the country. 

Black workers were ready. They had the skills, the discipline, and the 
willingness to work. What they faced was a wall of exclusion built by 
defense contractors who refused to hire Black workers for skilled positions, 
regardless of their qualifications. The booming wartime economy was being 
rebuilt on the labor of a workforce that was being systematically excluded 
from its most skilled and highest-paying opportunities. 

A. Philip Randolph saw this clearly. Randolph was the founder of the 
Brotherhood of Sleeping Car Porters — the most powerful Black labor 
union in America — and one of the most strategically sophisticated civil 
rights leaders of the twentieth century. In 1941, he announced a plan to 
march one hundred thousand Black Americans on Washington to demand 
equal access to defense industry jobs. He gave Roosevelt a choice: issue an 
executive order prohibiting racial discrimination in defense industries, or 
face the largest civil rights demonstration the capital had ever seen. 

Roosevelt issued the order. Executive Order 8802, signed in June 
1941, prohibited racial discrimination in defense industries and federal 
agencies and created the Fair Employment Practices Committee to 
investigate complaints.⁶ It was the first federal civil rights order since 
Reconstruction. It came not from Roosevelt's conscience — his record on 
racial equality was deeply compromised. It came from the organized 
political pressure of Black Americans who understood that leverage was the 
only language the system consistently responded to. 

The order opened new opportunities. Black workers entered defense 
plants in significant numbers for the first time, earning wages that exceeded 
anything available in the agricultural and domestic sectors where they had 
been confined. Black women, in particular, moved into industrial work that 
gave them economic independence unavailable in domestic service. 

The broader structure of exclusion, however, remained largely intact. 
The Social Security exclusions were still in place. The redlining maps were 
still being drawn. The FHA was still backing white suburban development 
while denying mortgages in Black neighborhoods. The wartime wages 



GEORGE	K.	DUHART	

~	132	~	

represented real progress — and they were built on a foundation that had 
been deliberately weakened by a decade of New Deal policies designed to 
exclude the people now being asked to help win the war. 

When the war ended and soldiers came home, the federal government 
created the most generous benefit package in American history for 
returning veterans. The Servicemen's Readjustment Act of 1944 — 
universally known as the GI Bill — promised education benefits, low-
interest home loans, and business financing to every American who had 
served. On paper, it was race-neutral. In implementation, it was 
administered through local institutions — banks, universities, and housing 
agencies — that were themselves deeply segregated. 

The pattern that had defined the New Deal repeated itself. A 
program of universal promise. An implementation of selective 
benefit. The tools of wealth creation extended broadly to white 
Americans. The same tools systematically withheld from Black 
Americans through the institutions designed to deliver them. 

— — — 

Part V — The Compounding of Exclusion 

The specific mechanisms through which New Deal exclusions 
compounded over time have been traced by economists with a precision 
that transforms the abstract into the measurable. Ira Katznelson’s When 
Affirmative Action Was White provides the foundational accounting, 
calculating that the cumulative value of benefits denied to Black workers 
through New Deal exclusions — Social Security, unemployment insurance, 
labor protections, housing finance — represents hundreds of billions of 
dollars in wealth and income that was never created, never accumulated, 
and never passed forward to the next generation. 

The Federal Housing Administration’s redlining system is perhaps the 
most consequential single policy in the history of American wealth 
inequality. Between 1934 and 1968, the FHA backed approximately $120 
billion in mortgage loans. Less than two percent went to non-white 
borrowers. The maps that determined which neighborhoods were eligible 
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for federally backed mortgages — color-coded from green to red based on 
the racial composition of the neighborhood, with Black neighborhoods 
automatically receiving the lowest rating regardless of their actual economic 
conditions — were not incidental bureaucratic tools. They were the formal 
mechanism through which the federal government directed the wealth-
building capacity of homeownership toward white families and away from 
Black families. 

The consequences of this policy are still visible in the current real 
estate landscape of every major American city. Neighborhoods that were 
redlined in the 1930s and 1940s have lower homeownership rates today, 
lower property values, less access to credit, and lower household wealth 
than comparable neighborhoods that received green or blue ratings from 
the FHA. Richard Rothstein’s The Color of Law documents this 
connection neighborhood by neighborhood, showing how the current 
geography of American residential segregation is not the product of 
individual choice or market forces, but of deliberate federal policy applied 
consistently for more than three decades. 

The labor market exclusions that accompanied the housing exclusions 
operated through the same federal structure. The National Labor Relations 
Act of 1935 — which guaranteed workers the right to organize and bargain 
collectively — excluded agricultural and domestic workers, the same 
occupational categories excluded from Social Security. This meant that the 
federal protection for union organizing, which drove the dramatic increases 
in white working-class wages during the 1940s and 1950s, was simply not 
available to the majority of Black workers. The union contracts that 
established the wages, benefits, and job security of the American middle 
class in the postwar period were agreements from which Black workers 
were largely excluded by law. 

The New Deal did not simply fail to include Black workers. It 
was designed to exclude them — at the explicit insistence of 
Southern Democratic congressmen whose support the Roosevelt 
administration needed and whose price was the preservation of the 
racial labor hierarchy of the South. The wealth gap between Black 
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and white Americans today is, in significant measure, the 
compounded interest on the New Deal’s deliberate exclusions. 

The Roosevelt administration — s internal deliberations about the 
Social Security exclusions reveal the precise nature of the political 
calculation. Treasury Secretary Henry Morgenthau argued before Congress 
that agricultural and domestic workers should be excluded because the 
administrative complexity of tracking their wages would be too difficult to 
manage. The argument was technically plausible and politically convenient. 
It gave Northern congressmen a procedural rationale for supporting an 
exclusion that their Southern colleagues demanded on explicitly racial 
grounds. The agricultural and domestic worker exclusion was not the only 
mechanism by which the New Deal channeled benefits toward white 
workers and away from Black ones. The AAA cotton acreage reduction 
program compensated plantation owners for reducing production while 
doing nothing for the sharecroppers and tenant farmers — overwhelmingly 
Black — who lost their livelihoods as a result. The displacement of Black 
agricultural workers from the Southern cotton economy in the 1930s was a 
New Deal-accelerated phenomenon that fed directly into the Second Great 
Migration of the 1940s. 

Then and Now 

In 1935, the Social Security Act was signed into law. It excluded 
agricultural workers and domestic servants — the two occupational 
categories that encompassed approximately 65 percent of all Black workers 
nationally and over 80 percent of Black workers in the South. The exclusion 
was not an accident of administrative design. It was inserted at the explicit 
demand of Southern Democratic congressmen who needed to protect the 
racial labor hierarchy of the South. The most transformative wealth-
building federal program in American history was designed, from its first 
year of operation, to exclude the workers whose labor had most directly 
built the wealth those programs were meant to protect. 

Ira Katznelson's research in When Affirmative Action Was White 
calculates that between 1935 and 1955, the cumulative value of Social 
Security benefits denied to Black workers through the agricultural and 
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domestic exclusions — measured in the retirement security, survivor 
benefits, and disability protections that those workers and their families 
never received — exceeded $65 billion in 1950 dollars. Adjusted to present 
value that figure represents hundreds of billions of dollars in retirement 
wealth that Black families never accumulated, never passed forward, and 
never compounded across the generations that followed. 

The New Deal also created the Federal Housing Administration in 
1934. The FHA's Underwriting Manual explicitly rated neighborhoods with 
Black residents as hazardous for mortgage investment — producing the 
color-coded maps that became known as redlining. Between 1934 and 1962, 
the FHA backed approximately $120 billion in home mortgages. Less than 
two percent went to non-white families. The homeownership that the FHA 
financed built the white middle class. The redlining that the FHA 
institutionalized prevented Black families from accessing the same 
mechanism. 

Today Social Security covers virtually all American workers regardless 
of occupation. The wealth gap its original exclusions helped engineer, 
however, continues compounding. The National Academy of Social 
Insurance documents that Black Americans receive lower average Social 
Security benefits than white Americans — not because of present 
discrimination in the program's administration — lower lifetime earnings, 
themselves the downstream result of generations of labor market exclusion, 
produce lower benefit calculations. The program was fixed. The gap its 
exclusion created was not. 

The New Deal built the American middle class. It built a white 
American middle class. The exclusions were deliberate. The 
compounding was mathematical. The gap those exclusions 
produced is the gap we are still measuring today. 

— — — 
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"I was not just a soldier. I was a citizen. And when I came home, this country made clear it did 
not see me as both." 

— Black World War II veteran, documented in Ira Katznelson, When Affirmative Action 
Was White 
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CHAPTER	11	

GI	Bills	and	Broken	Promises	
The	Postwar	Wealth	Divide	(1945–1960s)	

 

— — — 

Medgar Evers came home from Normandy in 1945. 

He had served in the United States Army, participated in the D-Day 
invasion, and fought through the liberation of Europe. He had done 
everything his country asked of him in combat. He came home to 
Mississippi wearing his uniform — and was met at the courthouse by an 
armed white mob that prevented him from exercising his right to vote. 

He attempted to access GI Bill benefits. The education provisions 
were effectively inaccessible through Mississippi's segregated institutions. 
The home loan provisions were administered by local banks that refused to 
process applications from Black veterans regardless of their service record, 
their income, or their creditworthiness. 

He had fought for a country that, upon his return, treated him as it 
always had — as someone whose service was required and whose 
citizenship was optional. 

Medgar Evers went on to become the NAACP's first field secretary in 
Mississippi. He was assassinated in his driveway in 1963, shot in the back 
by a white supremacist as he returned home from a civil rights meeting. He 
was thirty-seven years old. 

His story is not a tragedy at the margins of the GI Bill's success. 
It is the story of what the GI Bill actually was — a program of 
universal promise and selective delivery, one of the most powerful 
wealth-building mechanisms in American history administered 
through institutions designed to exclude the men who needed it 
most. 

— — — 
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Part I — Victory Abroad, Inequality at Home 

When World War II ended in 1945, the United States emerged as the 
dominant industrial economy on earth. Wartime production had revitalized 
factories, expanded technological capacity, and reduced unemployment to 
levels not seen since before the Depression. The economic machinery of 
the country was running at full capacity, and millions of American soldiers 
were coming home expecting to participate in the prosperity they had 
helped secure. 

Congress passed the Servicemen's Readjustment Act of 1944 — the 
GI Bill — to assist that transition. The program offered veterans access to 
college education and vocational training, unemployment benefits during 
the adjustment period, and federally guaranteed home loans with low 
interest rates and minimal down payments.¹ It was the most generous 
benefit package the federal government had ever extended to returning 
soldiers, and its impact on the structure of American society was 
transformative. 

By the mid-1950s, nearly eight million veterans had received education 
or training benefits through the GI Bill.² Universities expanded dramatically 
to accommodate the surge. New campuses were built. Enrollment doubled 
and tripled at institutions across the country. Entire professional fields — 
engineering, medicine, business, law — expanded as veterans entered the 
workforce with credentials that previous generations of working-class 
Americans had never been able to access. 

The home loan provisions were equally transformative. More than two 
million federally guaranteed home loans were issued to veterans, making 
homeownership attainable for millions of families who had previously been 
locked out of the real estate market.³ Developers responded to the demand 
by constructing entire new communities — suburbs that extended outward 
from every major American city, offering the promise of property 
ownership, good schools, and economic stability to a generation that had 
grown up during the Depression. 

These policies, taken together, created the American middle class as 
the twentieth century came to know it. The GI Bill was the single most 
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effective wealth-distribution program in American history — transferring 
educational credentials, homeownership, and economic security to a 
generation of working-class Americans at a scale and speed that had no 
precedent. 

The question is not whether the GI Bill worked. It worked 
extraordinarily well. The question is who it worked for. And the 
answer to that question was written not in the legislation itself — 
which was race-neutral on its face — in the institutions through 
which its benefits were delivered. 

— — — 

Part II — Education, Access, and the HBCU Crisis 

The educational provisions of the GI Bill were, on paper, available to 
every veteran regardless of race. In practice, the delivery mechanism made 
them effectively inaccessible to hundreds of thousands of Black veterans 
across the South — and significantly restricted for Black veterans in much 
of the rest of the country. 

In the South, where the majority of Black Americans still lived in 1945, 
universities were segregated by law. White institutions refused to admit 
Black applicants regardless of their academic qualifications or their veteran 
status. The GI Bill offered a tuition benefit. It could not force a segregated 
university to open its doors. Black veterans in the South had essentially one 
option: Historically Black Colleges and Universities. 

The problem was capacity. HBCUs had been deliberately and 
systematically underfunded for decades — starved of resources by state 
governments that spent far more per student on white institutions and 
expected Black colleges to function on a fraction of the support. The 
sudden surge of Black veterans seeking to use their GI Bill benefits 
overwhelmed institutions that had never been given the resources to serve 
them adequately. Seventy thousand Black veterans applied to colleges in 
1946. The HBCUs they were eligible to attend could accommodate fewer 
than half of them.⁴ 
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Thousands of qualified veterans were turned away — not because of 
academic failure, not because of any deficit in their preparation or their 
ambition. Because the federal government had spent decades underfunding 
the only institutions available to them and then created a benefit program 
that depended on those same institutions to function. 

In the North and Midwest, the situation was less legally rigid — 
practically similar in outcome. Many universities maintained informal 
quotas limiting Black enrollment. Admissions practices and campus 
housing policies created environments that were unwelcoming at best and 
hostile at worst. Some veterans who did gain admission found themselves 
excluded from campus housing, relegated to separate facilities, and 
systematically tracked away from the most economically valuable fields of 
study. 

Ira Katznelson's research documents the cumulative consequence of 
these barriers with precision. The college degree became the most powerful 
single credential in the American economy of the second half of the 
twentieth century — the gateway to professional employment, managerial 
positions, and the income levels that made homeownership, retirement 
savings, and intergenerational wealth transfer possible. White veterans 
accessed that credential at rates that transformed the demographic 
composition of the American professional class. Black veterans were largely 
excluded from the same transformation.⁴ 

The underfunding of Black educational institutions was not a 
budget accident. It was a policy choice that had been made 
consistently for decades. The GI Bill did not correct that choice. It 
built on top of it — creating a benefit that was theoretically universal 
and practically racially stratified, delivered through an infrastructure 
that had been designed to serve one community and neglect the 
other. 

— — — 
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Part III — Levittown and the Architecture of White Wealth 

In 1947, a developer named William Levitt began constructing a 
planned community on seventeen hundred acres of former potato farmland 
on Long Island, New York. He called it Levittown. It would eventually 
contain more than seventeen thousand homes — identical Cape Cod and 
ranch-style houses, mass-produced at a pace and price point that made 
homeownership accessible to working-class veterans who had never 
imagined owning property. 

Levittown homes sold for approximately eight thousand dollars, 
financed through GI Bill-backed mortgages with monthly payments lower 
than typical rent in the surrounding area. For white veterans and their 
families, it was a direct pathway into the property-owning class. For Black 
veterans, it was explicitly, contractually unavailable. 

The lease for every Levittown home contained a clause prohibiting 
occupancy by anyone other than members of the Caucasian race. William 
Levitt defended this policy publicly and without apology. His reasoning was 
financial: the FHA would not insure mortgages in racially integrated 
developments, and without FHA insurance, his business model did not 
work. The federal government's discriminatory underwriting standards had 
made racial exclusion a practical requirement for any developer seeking 
federal mortgage backing.⁵ 

Levittown was not an exception. It was the model. Kenneth Jackson's 
research documents that suburban developments across the country — in 
New Jersey, Pennsylvania, Ohio, California, and every other state where 
postwar suburban expansion occurred — used the same combination of 
restrictive covenants, FHA underwriting requirements, and informal 
exclusion to ensure that the postwar suburban boom was a white boom.⁵ 

The Federal Housing Administration's own underwriting manuals, 
used throughout this period, stated explicitly that the presence of Black 
residents in a neighborhood was a risk factor that reduced property values 
and warranted denial of mortgage insurance. The manuals recommended 
that developers use deed restrictions prohibiting sale to non-white buyers 
as a condition of receiving federal backing. The federal government was 
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not a passive bystander to residential segregation. It was its architect and its 
enforcer.⁶ 

Richard Rothstein's research calculates what this exclusion cost in 
specific, measurable terms. A Levittown home purchased in 1947 for eight 
thousand dollars was worth three hundred thousand dollars by 2000. A 
Black family with identical income and identical creditworthiness, denied 
the ability to purchase that home, built no equity from that transaction, 
passed no property to the next generation, and entered the second half of 
the twentieth century further behind — not because of any decision they 
made. Because of a federal policy that converted their exclusion into their 
white neighbors' inheritance.⁶ 

Multiply that transaction across two million GI Bill home loans. 
Across hundreds of Levittowns. Across every suburb built between 1945 
and 1965 with federal mortgage backing that was available to white veterans 
and denied to Black veterans. The number that results is not a wealth gap. 
It is a wealth transfer — the largest in American history, executed through 
federal housing policy, and almost entirely invisible in the standard telling 
of postwar American prosperity. 

The postwar housing boom did not create the racial wealth gap. 
It widened it — deliberately, measurably, and with the full 
institutional authority of the federal government. The homes that 
built the white middle class were built on land that was legally closed 
to Black veterans who had earned the same benefits, fought in the 
same war, and came home to a country that honored their service 
selectively. 

— — — 

Part IV — Compounding Inequality and the Price of Exclusion 

The decades following World War II produced the most sustained 
period of economic growth in American history. Manufacturing expanded. 
Wages increased. The GI Bill-educated workforce drove technological 
innovation and productivity gains that raised living standards across the 
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country. The American middle class grew larger and more prosperous than 
any comparable demographic in any prior generation. 

That prosperity was real. For the families who accessed it, it was 
transformative across generations. A home purchased in 1950 became the 
equity that funded a child's college education in 1970. That education 
became the professional credential that funded a grandchild's down 
payment in 1995. That down payment became the foundation of another 
generation of property ownership and wealth accumulation extending into 
the present. 

The families excluded from the initial transaction were excluded from 
every subsequent step of that compounding. The Black veteran denied a 
Levittown mortgage in 1947 could not pass equity to his children in 1970. 
His children, without that inheritance, faced the same barriers to 
homeownership their father had faced — and did so without the 
foundation that white families of equivalent income were building upon. 
The exclusion did not end with the postwar era. It reproduced itself through 
the compounding mathematics of generational wealth. 

Black workers contributed their labor to the same expanding 
economy. They worked in the factories, served in the military, paid their 
taxes, and participated in the civic life of communities that were 
simultaneously being organized to exclude them from its most valuable 
economic mechanisms. The GI Bill was funded by tax dollars that Black 
workers paid. The FHA was a federal agency supported by the entire 
national tax base. The suburban developments built with federal mortgage 
backing were constructed on the premise that the people whose taxes 
helped fund the program were ineligible to benefit from it. 

By the mid-twentieth century, the median white family held 
approximately ten times the wealth of the median Black family.⁷ That ratio 
was not the result of a century of different individual choices. It was the 
result of a century of different structural access — to Social Security, to 
labor protections, to federal mortgage programs, to educational institutions, 
to the full array of wealth-building mechanisms that the federal government 
had created and then administered along racial lines. 
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The Civil Rights Movement that emerged in the 1950s and accelerated 
through the 1960s was, at its foundation, a response to exactly this reality. 
The movement fought for voting rights and legal equality — and those were 
genuine, essential victories. The economic architecture that the movement 
was fighting against ran deeper than the laws it successfully challenged. 
Dismantling legal segregation did not automatically transfer the wealth that 
segregation had redirected. It did not return the equity that redlining had 
denied. It did not restore the compounding that exclusion had prevented. 

The Civil Rights Movement opened doors that had been legally 
sealed. What it could not fully address was the empty room that many 
Black families found on the other side of those doors — the absence 
of inherited wealth, institutional capital, and generational foundation 
that their white counterparts had been building for twenty years while 
the doors were closed. 

— — — 

Part V — The Architecture of Exclusion: Then and Today 

The GI Bill’s exclusion of Black veterans from its most powerful 
benefits was not the result of federal policy written to exclude. It was the 
result of federal policy administered locally — a distinction that made it 
legally defensible and practically devastating. The GI Bill was facially race-
neutral. Its benefits were available to all veterans regardless of race. What 
made it functionally exclusionary was the decision to run its administration 
through local institutions — local banks for mortgages, local universities 
for education, local Veterans Administration offices for benefits guidance 
— that were themselves operating under the Jim Crow system. 

A Black veteran in Mississippi who wanted to use his GI Bill education 
benefit found that the University of Mississippi and Mississippi State were 
closed to him by state law. The HBCUs available to him were underfunded, 
overcrowded, and in many cases not approved for GI Bill funding. A Black 
veteran in Virginia who wanted a GI Bill mortgage found that the local 
banks administering the VA loan program simply refused to make loans on 
properties in Black neighborhoods, regardless of the veteran’s 
qualifications. The federal government did not require those banks to serve 
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Black veterans. It required only that the program be available. Availability 
without enforcement was not policy. It was theater. 

The specific dollar calculation of what this exclusion cost has been 
made by Thomas Shapiro at Brandeis University, whose research on the 
racial wealth gap establishes homeownership as the single most important 
driver of intergenerational wealth transfer in American families. A 
Levittown home purchased in 1947 for $8,000 with a GI Bill mortgage 
appreciated to approximately $300,000 by 2000 — a 3,650 percent return 
on a federally subsidized investment. That appreciation was passed to 
children and grandchildren as equity, as down payment capacity, as 
collateral for small business loans, as the financial foundation of the white 
middle class. 

The Black veteran denied that same mortgage in 1947 did not simply 
miss out on one house. He was excluded from the primary mechanism 
through which the American government was manufacturing middle-class 
wealth for an entire generation. His children started without equity. His 
grandchildren started without inherited advantage. The gap compounds 
with every generation. Shapiro’s research documents that inherited wealth 
— primarily in the form of home equity passed from parents to children 
— explains more of the current racial wealth gap than any other single 
factor, including current income differences. 

The GI Bill built the American middle class. It built a white 
American middle class. The exclusion was not incidental to that 
outcome. It was the mechanism that produced it. Every dollar of the 
current racial wealth gap carries the imprint of a mortgage 
application denied on the basis of race between 1944 and 1968. 

The Wagner Act and its successor legislation established the legal 
framework for collective bargaining in American industry and produced the 
wage increases and benefit structures that built the white working class into 
the middle class of the postwar period. The agricultural and domestic 
exclusions that kept most Black workers outside this framework meant that 
the wave of union-negotiated wage increases that swept through American 
manufacturing in the 1940s and 1950s — the increases that made a factory 
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job the foundation of a middle-class life — simply did not reach the 
majority of Black workers. The union contracts that defined middle-class 
stability — the pension, the health insurance, the seniority protections, the 
grievance procedures — were agreements from which Black workers were 
excluded by the same combination of federal policy and local 
administration that excluded them from the GI Bill and the FHA mortgage 
program. The New Deal created the American middle class. The exclusions 
determined who got to be in it. 

The specific communities that the GI Bill's housing exclusions created 
are still visible in the metropolitan geography of every major American city. 
The white suburbs that FHA-backed mortgages built in the late 1940s and 
1950s — the Levittowns and the Park Forests and the thousands of planned 
communities that defined postwar American prosperity — were built with 
deed restrictions that explicitly prohibited sale to non-white buyers. By the 
time the Fair Housing Act of 1968 made those restrictions unenforceable, 
the wealth gap between the families who had lived in those communities 
for twenty years and the families who had been excluded from them was 
already in its second generation of compounding. The children of the GI 
Bill's beneficiaries started their adult lives with parental equity to borrow 
against. The children of the GI Bill's excluded started their adult lives 
without it. The head start compounded into the gap that the Federal 
Reserve measures today. 

Then and Now 

Medgar Evers came home from Normandy in 1945 as a decorated 
veteran. He had fought in one of the most consequential military campaigns 
in human history. He applied to the University of Mississippi Law School. 
He was rejected because of his race. He applied for a GI Bill home loan. 
He was directed to Black neighborhoods where FHA-backed mortgages 
were not available. He was turned away from the educational benefits and 
housing benefits that his white fellow soldiers accessed as a matter of 
course. 

Between 1944 and 1952, the federal government issued approximately 
2.4 million home loans under the GI Bill. The overwhelming majority went 
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to white veterans. The Levittown development in New York — the model 
for the postwar American suburb — sold homes to white veterans for 
$8,000 under federally backed mortgage terms. Black veterans with identical 
incomes, identical credit profiles, and identical service records were turned 
away by local banks administering the program regardless of their 
qualifications. 

A Levittown home purchased in 1947 for $8,000 was worth 
approximately $300,000 by 2000 — a 3,650 percent return on a federally 
subsidized investment. That appreciation was passed to children and 
grandchildren as equity, as inheritance, as collateral for business loans, and 
as the foundation of the white middle-class wealth that defined American 
prosperity for the second half of the twentieth century. The Black veteran 
who was denied that same $8,000 mortgage started a different generational 
trajectory — not because of different choices — because of a different 
door. 

Today the homeownership rate gap between Black and white 
Americans — 44 percent versus 72 percent — is wider than it was in 1968 
when the Fair Housing Act was passed. The Fair Housing Act made 
housing discrimination illegal. It did not transfer the wealth that 
discrimination had already accumulated in white families over the preceding 
two decades of the GI Bill's operation. Legal equality arrived. Economic 
equality did not follow automatically. The gap in homeownership today is 
the gap in generational wealth tomorrow. 

Medgar Evers was denied a mortgage for a house his 
grandchildren would never inherit. The white veteran in the house 
next door passed that $8,000 investment forward as $300,000 in 
equity. That is not two different outcomes from two different choices. 
That is one federal program administered in two different ways along 
one racial line. 

— — — 
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"We will not be satisfied until justice rolls down like waters and righteousness like a mighty 
stream." 

— Martin Luther King Jr., March on Washington, August 28, 1963 
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CHAPTER	12	

Civil	Rights	and	the	Economic	Cost	of	
Equality	
(1960s–1970s)	

 

— — — 

June 12, 1963. 

Medgar Evers pulled into the driveway of his home in Jackson, 
Mississippi, just after midnight. He was returning from a civil rights 
meeting. He stepped out of his car carrying a stack of NAACP t-shirts that 
read 'Jim Crow Must Go.' He had taken three steps toward his front door 
when a bullet fired from a high-powered rifle struck him in the back. 

He fell in his driveway. His wife Myrlie and their three children ran 
outside and found him. He died at the hospital less than an hour later. He 
was thirty-seven years old. 

We met Medgar Evers in the previous chapter — the World War II 
veteran who stormed the beaches of Normandy and came home to 
Mississippi to find that the GI Bill's promises were not meant for him. He 
spent the years after the war as the NAACP's first field secretary in 
Mississippi, organizing voter registration drives, investigating racial 
murders, and documenting the brutality of a system that met every attempt 
at Black citizenship with violence. 

Byron De La Beckwith, the white supremacist who shot him, was tried 
twice in the 1960s. Both trials ended in hung juries — all white — that 
refused to convict. He walked free for thirty years. He was finally convicted 
in 1994 — thirty-one years after the murder — when new evidence and a 
new jury produced the verdict that justice had owed since 1963. 

One year after Medgar Evers was killed in his driveway, President 
Lyndon Johnson signed the Civil Rights Act of 1964. 
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Medgar Evers spent his life fighting for a law he never lived to 
see. His killer spent thirty years free in the state where he committed 
the murder. That distance — between the law that was passed and 
the justice that was owed — is the central argument of this chapter. 
Legal equality arrived. Economic equality did not follow 
automatically. And the cost of winning the law was paid, in full, by 
people who did not live to collect what they had earned. 

— — — 

Part I — The Movement and the Law 

The Civil Rights Movement did not emerge from nowhere. It emerged 
from generations of accumulated resistance — from the mutual aid 
societies of Reconstruction, from the NAACP founded in 1909, from the 
legal strategy that Thurgood Marshall and the Legal Defense Fund had been 
building in courtrooms for decades before Rosa Parks refused to give up 
her seat on a Montgomery bus in December 1955. 

The Montgomery Bus Boycott that followed Parks's arrest lasted 381 
days. For over a year, Black residents of Montgomery — many of them 
domestic workers, laborers, and service employees who depended on public 
transportation to get to work — walked, carpooled, and organized an 
alternative transportation network rather than ride segregated buses. They 
did so at personal economic cost and under constant threat of violence. 
Their discipline and their solidarity produced the first major nonviolent 
direct-action victory of the modern Civil Rights era.¹ 

The Supreme Court's 1954 decision in Brown v. Board of Education 
had already struck at the legal foundation of segregation, ruling that separate 
educational facilities were inherently unequal and violated the Equal 
Protection Clause of the Fourteenth Amendment.² The decision was 
necessary and historic. Its implementation was resisted by Southern states 
through legislative maneuvering, court delays, and organized white violence 
that stretched desegregation into a decade-long battle in many 
communities. 
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In Birmingham, Alabama, in the spring of 1963, the Southern 
Christian Leadership Conference under Martin Luther King Jr. launched 
one of the most strategically designed campaigns of the entire movement. 
Activists — including hundreds of schoolchildren who marched knowing 
they would be arrested — faced Public Safety Commissioner Bull Connor's 
fire hoses and police dogs in scenes that were broadcast on national 
television and seen around the world. The images of children being 
knocked off their feet by water pressure, of demonstrators being attacked 
by police dogs in business suits, produced a moral revulsion in the 
American public and an international embarrassment for the United States 
government that made further federal inaction politically untenable.³ 

Fannie Lou Hamer stood before the Credentials Committee of the 
1964 Democratic National Convention and delivered testimony that 
changed the direction of American politics. Hamer was a sharecropper 
from Sunflower County, Mississippi — a woman who had been evicted 
from her plantation, beaten in a Mississippi jail, and shot at for the crime 
of attempting to register to vote. Her testimony described those experiences 
in plain, specific, devastating language that left the committee silent. 
President Johnson, watching on television, called an emergency press 
conference to pull the cameras away from her testimony. He understood 
that what she was saying — broadcast nationally — was more powerful 
than anything his political operatives could counter.⁴ 

The Civil Rights Movement was not a series of events managed 
by institutional leaders and resolved through legislation. It was a 
sustained uprising of ordinary people — sharecroppers, students, 
domestic workers, ministers, mothers — who put their bodies, their 
livelihoods, and their lives in direct confrontation with a system of 
organized violence and demanded that it yield. The legislation that 
resulted was not a gift from the federal government. It was a 
concession extracted from a system that had exhausted every other 
option for containing the movement's momentum. 

— — — 
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Part II — Legislative Victories and Their Limits 

The Civil Rights Act of 1964 was the most comprehensive civil rights 
legislation since Reconstruction. It prohibited discrimination in public 
accommodations, employment, and federally funded programs. It created 
the Equal Employment Opportunity Commission to investigate and 
address workplace discrimination. It gave the federal government 
enforcement tools that had not existed since the Reconstruction-era civil 
rights laws that the Supreme Court had gutted in the 1870s and 1880s.² 

The Voting Rights Act of 1965 was equally transformative in scope. It 
prohibited the literacy tests, poll taxes, and other discriminatory devices that 
had reduced Black voter registration in many Southern states to near zero. 
It established federal oversight of elections in jurisdictions with a history of 
discrimination and gave the Justice Department the authority to send 
federal registrars directly into counties that refused to process Black voter 
applications.³ 

The political consequences were immediate and measurable. Black 
voter registration in Mississippi went from six percent in 1964 to sixty-
seven percent by 1967. Black candidates began winning elections at the 
local, state, and eventually national level in numbers that would have been 
unthinkable a decade earlier. The Voting Rights Act shifted the political 
geography of the American South in ways that are still being contested 
today. 

President Lyndon Johnson's Great Society programs attempted to 
address the economic dimensions of inequality alongside the legal ones. 
The Economic Opportunity Act of 1964 created Head Start, Job Corps, 
and community action programs. Medicare and Medicaid extended 
healthcare access to elderly and low-income Americans. Federal funding for 
education expanded significantly under the Elementary and Secondary 
Education Act. 

These were genuine achievements. They improved lives in measurable, 
documented ways. And they ran directly into the limits of what legal reform 
can accomplish when the economic infrastructure of inequality has been 
building for centuries. 
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The Civil Rights Act could prohibit employment discrimination. It 
could not transfer the wealth that discrimination had extracted. The Voting 
Rights Act could expand political participation. It could not redistribute the 
land, capital, and institutional resources that had been accumulated through 
generations of exclusion. The Great Society programs could expand access 
to education and healthcare. They could not close a wealth gap whose 
origins predated the republic itself. 

Legal equality was real and necessary and hard-won and paid for 
in blood. It was also insufficient — on its own — to close the distance 
between communities whose wealth had been systematically 
extracted for centuries and communities whose wealth had been 
systematically built through the same period of extraction. That 
insufficiency was not a failure of the movement. It was a testament 
to the depth of the problem the movement was fighting. 

— — — 

Part III — Urban Crisis and the Economics of 
Deindustrialization 

While the Civil Rights Movement was winning its legislative victories 
in Washington, the economic ground was shifting beneath the communities 
those victories were meant to serve. 

The industrial jobs that had drawn millions of Black workers north 
during the Great Migration — the factory positions in steel, automobile 
manufacturing, meatpacking, and heavy industry that had provided wages 
high enough to support families and occasionally accumulate modest 
savings — began disappearing from American cities during the 1960s and 
accelerating through the 1970s. Automation replaced some positions. 
Suburban relocation of manufacturing facilities moved others beyond the 
reach of urban workers without cars or access to suburban transportation. 
International competition eliminated entire sectors. 

William Julius Wilson's research documents the specific devastation 
that deindustrialization produced in Black urban communities with 
precision that no general description can match. In Chicago, Detroit, 
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Philadelphia, and Cleveland, Black workers — who had entered industrial 
employment last, often through the organized pressure of civil rights and 
labor organizations, and who had built their first genuine foothold in the 
industrial economy during the 1940s and 1950s — found themselves most 
exposed when that economy contracted. Last hired. First fired. The cruel 
mathematics of seniority systems in workplaces where Black workers had 
been excluded the longest.⁴ 

The unemployment rates that resulted were not temporary 
dislocations. They were structural. In neighborhoods where a single factory 
had employed hundreds of men from the same blocks, the closure of that 
factory did not just eliminate jobs. It eliminated the tax base that funded 
schools. It eliminated the consumer spending that supported local 
businesses. It eliminated the economic activity that gave neighborhoods 
their social infrastructure. The physical deterioration of urban 
neighborhoods that followed was the visible symptom of an economic 
collapse that policy makers were slow to recognize and slower still to 
address. 

In August 1965 — four days after President Johnson signed the 
Voting Rights Act — the Watts neighborhood of Los Angeles erupted. Six 
days of uprising left thirty-four people dead, over a thousand injured, and 
approximately forty million dollars in property damage across an area of 
forty-six square miles. The immediate trigger was a traffic stop. The 
conditions that produced the explosion had been building for years — 
unemployment rates in Watts running at roughly thirty percent, housing 
segregation that confined residents to deteriorating neighborhoods with 
inadequate services, police practices that the community experienced as 
occupation rather than protection, and a prosperity boom happening all 
around them in a city that had systematically excluded them from 
participating in it.⁵ 

Newark burned in 1967. Detroit burned in 1967. In Detroit, forty-
three people died, over a thousand were injured, and over two thousand 
buildings were destroyed in five days of the most destructive urban uprising 
in American history. President Johnson appointed the National Advisory 
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Commission on Civil Disorders — the Kerner Commission — to 
investigate the causes. 

The Commission's 1968 report was one of the most honest 
documents the federal government has ever produced about the state of 
American racial inequality. Its conclusion was stated without diplomatic 
softening: the nation was moving toward two societies, one Black and one 
white, separate and unequal. Its finding about the cause was equally direct. 
White racism — embedded in institutions, in policy, in the daily operation 
of American economic and civic life — was the primary cause of the 
conditions that produced the uprisings. Not Black culture. Not Black 
pathology. White racism, operating through the systems this book has been 
documenting from the beginning.⁵ 

The Kerner Commission's report was presented to President 
Johnson. He refused to endorse it, implement its recommendations, 
or even publicly acknowledge its findings. The report that the federal 
government had commissioned to explain why American cities were 
burning was effectively buried by the president who commissioned 
it. The two societies it described continued moving apart. 

— — — 

Part IV — Legal Equality, Economic Reality 

By the early 1970s, the legal architecture of formal segregation had 
largely been dismantled. Public accommodations were integrated by law. 
Voting rights had been expanded and federally protected. Schools were 
beginning — slowly, resistantly, incompletely — the process of 
desegregation. Employment discrimination was prohibited by federal 
statute. The legal victories of the Civil Rights Movement were real, 
documented, and consequential. 

The economic reality told a different story. 

The median Black family income in 1970 was approximately sixty 
percent of the median white family income — a ratio that had barely moved 
in a decade despite the passage of landmark civil rights legislation. Black 
unemployment ran consistently at twice the white rate, a disparity so stable 



GEORGE	K.	DUHART	

~	158	~	

and so persistent that economists eventually named it the two-to-one rule. 
Black homeownership rates remained dramatically lower than white rates, 
reflecting decades of redlining, restrictive covenants, and discriminatory 
lending that no civil rights statute had fully addressed.⁶ 

The wealth gap — as distinct from the income gap — was even more 
dramatic. Income measures what a family earns in a given year. Wealth 
measures what a family owns and can pass forward — property, savings, 
investments, the financial foundation that absorbs economic shocks and 
funds the next generation's opportunities. Decades of exclusion from the 
homeownership programs, Social Security protections, and GI Bill benefits 
that built white middle-class wealth had left Black families with a fraction 
of the asset base that white families of comparable income possessed. Legal 
equality could not transfer those assets retroactively. It could only open the 
door to future accumulation — in a race that the other side had been 
running for decades with a massive head start. 

This was the fundamental limitation that the Civil Rights Movement's 
most honest voices acknowledged even as they celebrated the legislative 
victories. Bayard Rustin, the architect of the March on Washington, argued 
in 1965 that the movement needed to shift from civil rights to economic 
rights — that winning legal equality without addressing the economic 
structure would produce formal freedom without substantive change. His 
argument was correct. It was also politically impossible in the environment 
of the late 1960s, where the backlash against civil rights progress was 
already reshaping national politics in ways that would define the next half 
century.⁷ 

The Fair Housing Act of 1968 — passed in the week following Martin 
Luther King Jr.'s assassination, in a Congress whose members feared the 
consequences of not acting — prohibited discrimination in the sale and 
rental of housing. It was the last major legislative achievement of the Civil 
Rights era. Its enforcement was weak from the beginning, undermined by 
the same local institutions — real estate agents, lenders, municipal zoning 
boards — that had built the segregated housing geography it was designed 
to address. The law changed. The maps did not change nearly as fast. 
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The Civil Rights Movement achieved something extraordinary 
and something insufficient simultaneously. It dismantled the legal 
architecture of formal segregation — a genuine, hard-won, blood-
paid victory that transformed the legal landscape of the United 
States. It could not, by itself, dismantle the economic architecture of 
racial inequality that had been building since 1619. Law and wealth 
are not the same thing. Changing the law is necessary. It is not 
sufficient. The people who built this movement understood that 
distinction. The political system they were operating within 
prevented them from acting on it fully. 

— — — 

Part V — Legal Equality Without Economic Transfer 

The Civil Rights Act of 1964 and the Voting Rights Act of 1965 
represented genuine, hard-won legislative victories that changed the legal 
landscape of American life in ways that cannot be minimized. The courage 
required to achieve them — the sit-ins and the freedom rides and the 
marches and the bombings and the murders — was extraordinary. The 
legislative achievements were real. Segregation in public accommodations 
became illegal. Discrimination in employment became illegal. The 
systematic disenfranchisement of Black voters in the South became illegal. 

What the Civil Rights legislation did not do — what it was never 
designed to do, what many of its architects understood it could not do 
without additional measures that were never taken — was transfer the 
wealth that three centuries of legal discrimination had already accumulated 
in white institutions and white families. Legal equality arrived. Economic 
equality did not follow automatically. The assumption that it would, that 
dismantling the legal structures of discrimination would naturally produce 
economic convergence, proved to be one of the most consequential 
miscalculations in the history of American social policy. 

Martin Luther King Jr. understood this clearly. In the final years of his 
life, before his assassination in 1968, King had shifted his focus explicitly 
to economic questions — to the Poor People’s Campaign, to guaranteed 
income proposals, to the argument that political equality without economic 
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redistribution was insufficient to address what four centuries of extraction 
had produced. He was planning a massive march on Washington, not for 
voting rights, not for public accommodations, but for jobs and income. He 
was killed before that campaign could reach its conclusion. The Poor 
People’s Campaign continued after his death but without him and without 
the political momentum that his leadership had generated. 

The economic data from the decades following the Civil Rights 
legislation confirms King’s analysis. In 1968, the year the Fair Housing Act 
was signed, the median Black family income was approximately 60 percent 
of the median white family income. In 2022, more than fifty years later, the 
median Black family income was approximately 62 percent of the median 
white family income. Legal equality produced two percentage points of 
income convergence over half a century. The wealth gap — which 
compounds across generations in ways that income alone cannot capture 
— is wider today than it was in 1968. 

The Civil Rights Movement changed what the law permitted. It 
did not change what four centuries of that law had already built. 
Closing the gap requires understanding that distinction clearly — 
requires understanding that the tools needed to close a wealth gap 
are fundamentally different from the tools needed to end legal 
discrimination, and that achieving the second without the first left 
the work half done. 

The assassination of Martin Luther King Jr. on April 4, 1968 removed 
from American public life the person who had most clearly articulated the 
economic dimension of racial justice and who was most effectively 
organizing a multiracial coalition around economic demands. King was 
killed six weeks before the Poor People's Campaign was scheduled to begin 
— a campaign that would have brought thousands of poor people of all 
races to Washington to demand a guaranteed income and full employment. 
The FBI under J. Edgar Hoover had been conducting a systematic 
campaign to destroy King's credibility and neutralize his influence since at 
least 1963. Hoover called King the most dangerous man in America. The 
danger Hoover saw was not simply the civil rights work. It was the 
economic justice work that King had turned to in his final years — the 
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explicit challenge to the economic order that the racial hierarchy 
maintained. 

Then and Now 

Byron De La Beckwith shot Medgar Evers in his driveway on June 12, 
1963 — the night President Kennedy delivered a nationally televised 
address on civil rights. De La Beckwith was tried twice in 1964. All-white 
Mississippi juries deadlocked both times. He walked free. He lived openly 
in Mississippi for thirty years, making public statements about the murder. 
He was convicted in 1994 — thirty-one years after the murder — because 
Myrlie Evers spent three decades refusing to let the case be buried and 
because a new district attorney reopened it with new evidence. 

The Civil Rights Act was signed in 1964. The Voting Rights Act in 
1965. The Fair Housing Act in 1968. These were genuine, hard-won 
legislative victories that changed the legal landscape of American life. They 
did not transfer the wealth that legal discrimination had already 
accumulated in white institutions and white families across the preceding 
three centuries. They changed the law. They did not move the money. 

In 1968, the year the Fair Housing Act was signed, the median Black 
family income was approximately 60 percent of the median white family 
income. Today — more than fifty years after the Civil Rights Movement 
achieved its major legislative victories — the median Black family income 
is approximately 62 percent of the median white family income according 
to the U.S. Census Bureau's most recent Current Population Survey. Fifty 
years of legal equality produced two percentage points of income 
convergence. The wealth gap, which compounds across generations in ways 
that income alone cannot, is wider today than it was in 1968. 

Medgar Evers was assassinated in 1963 at thirty-seven years old. He 
had been organizing, documenting, and fighting for fourteen years. The 
wealth he might have built — the equity, the inheritance, the compounding 
of whatever economic foundation he might have created — ended on a 
Mississippi driveway. His three children grew up without their father. The 
generational consequences of that single act of racial terror are not 
measurable. The pattern it represents — Black wealth-building interrupted, 
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over and over, by violence and by law — is documented across every 
chapter of this book. 

Legal equality is necessary. It is not sufficient. The Civil Rights 
Movement changed what the law permitted. It did not change what 
four centuries of that law had already built. Closing the gap requires 
understanding that distinction clearly. 

— — — 

"The mass incarceration of people of color is a big part of the reason that a Black child born 
today is less likely to be raised by both parents than a Black child born during slavery." 

— Michelle Alexander, The New Jim Crow, 2010 
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CHAPTER	13	

The	Illusion	of	Inclusion	
From	Reaganomics	to	Mass	Incarceration	(1980–2008)	

 

— — — 

His name was Jarvious Cotton. 

Jarvious Cotton cannot vote in Mississippi. He is on parole, convicted 
of a drug felony. Under state law, parolees cannot vote. 

His father could not vote. White supremacist violence intimidated him 
away from the polls during the civil rights era. 

His grandfather could not vote. A grandfather clause barred anyone 
whose grandfather had not voted — by design, every descendant of 
enslaved people. 

His great-grandfather could not vote. Poll taxes and selectively 
administered literacy tests made that impossible. 

His great-great-grandfather could not vote. He was enslaved. 

Michelle Alexander opens The New Jim Crow with this family because 
their story makes visible what a statistic cannot. The inability of Black 
Americans to exercise full citizenship did not end with the Civil Rights 
Movement. It evolved. Each era found a new legal mechanism — slavery, 
Black Codes, grandfather clauses, poll taxes, and finally the criminal 
conviction — to produce the same result through different language.¹ 

This chapter documents that evolution through its most recent 
iteration. The War on Drugs. Mass incarceration. The systematic 
criminalization of Black communities during the same decades the 
country was congratulating itself on racial progress. The illusion of 
inclusion — visible progress at the surface, structural regression 
underneath — is not a metaphor. It is a documented economic and 
legal reality whose consequences are still compounding today. 
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— — — 

Part I — Reaganomics and the Dismantling of the Economic 
Floor 

To understand what happened to Black economic life in the 1980s, 
you have to understand what the 1970s had already done to it. 

The deindustrialization that William Julius Wilson documented had 
been accelerating for a decade before Ronald Reagan took office. The steel 
mills of Pittsburgh, the auto plants of Detroit, the manufacturing facilities 
of Chicago and Cleveland and Philadelphia were closing — relocating to 
suburban areas where Black workers could not easily follow, to Southern 
states with weaker unions, or overseas where labor costs were a fraction of 
American wages. The industrial jobs that had provided the first genuine 
pathway to stable middle-class income for Black families since 
emancipation were disappearing from the cities where those families lived.² 

The Reagan administration's economic program accelerated that 
process and removed much of the safety net cushioning its impact. The 
Economic Recovery Tax Act of 1981 cut the top marginal income tax rate 
from seventy percent to fifty percent and reduced corporate tax burdens 
significantly. The revenues lost were offset by cutting programs serving 
low-income communities — food stamps, housing assistance, job training, 
and the Comprehensive Employment and Training Act, which had funded 
job creation in high-unemployment urban areas.³ 

The ideological justification for these cuts relied on what scholars call 
coded racial language. Reagan's 1976 campaign featured the story of a 
welfare queen from Chicago's South Side — a woman supposedly driving 
a Cadillac and collecting benefits under dozens of fraudulent names. The 
individual he described existed, and her actual crimes were far more modest 
than his retelling. She was not a symbol of a system. She was an exception 
being used to indict an entire population. The welfare queen narrative did 
specific political work — it associated government assistance with Black 
fraud and dependency in ways that made cutting those programs appear to 
be accountability rather than cruelty. 
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Lee Atwater, Reagan's chief political strategist, explained the 
mechanism in a 1981 interview. The Southern Strategy had evolved from 
explicit racial language to economic language producing the same political 
effect. You say forced busing, states' rights, cutting taxes — abstract, purely 
economic — and the same message travels without the explicit vocabulary 
that had become politically unacceptable. Different language. Identical 
result.³ 

The economic policies of the Reagan era did not explicitly target 
Black communities. They did not need to. By dismantling programs 
that provided economic floors for communities hit hardest by 
deindustrialization — and doing so through racialized poverty 
narratives — those policies produced racially disparate outcomes 
through race-neutral language. This architecture — legally 
colorblind, structurally targeted — would define three decades of 
American economic and criminal justice policy. 

— — — 

Part II — The War on Drugs: Policy as Racial Architecture 

In 1972, the United States had approximately 300,000 people 
incarcerated in federal and state prisons and local jails. By 2008, that 
number had grown to 2.3 million — the largest incarcerated population of 
any nation on earth, a 700 percent increase in four decades. No other 
country approached this trajectory. No other democratic society produced 
anything resembling it.⁴ 

The primary engine of that explosion was the War on Drugs. 

President Nixon had first declared a war on drugs in 1971. His 
domestic policy advisor, John Ehrlichman, later confirmed in a 1994 
interview — published in 2016 — what the political purpose of that 
declaration actually was. The Nixon administration had two enemies: the 
antiwar left and Black people. They could not make it illegal to be against 
the Vietnam War or to be Black. By associating the left with marijuana and 
Black people with heroin, and then criminalizing both heavily, they could 
disrupt those communities, arrest their leaders, raid their homes, break up 
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their meetings, and vilify them on the evening news. Did they know they 
were lying about the drugs, the interviewer asked. Of course they did, 
Ehrlichman answered.⁵ 

The Reagan administration escalated dramatically in the 1980s. Federal 
anti-drug spending increased from under one billion dollars annually to 
nearly seven billion by the end of Reagan's second term. The number of 
people incarcerated for drug offenses went from approximately 40,000 in 
1980 to over 400,000 by 1997 — a tenfold increase driven almost entirely 
by enforcement decisions, not by any significant change in actual drug use 
rates across the population.⁴ 

The crack cocaine versus powder cocaine sentencing disparity made 
the racial targeting of the War on Drugs measurable with precision. Under 
the Anti-Drug Abuse Act of 1986, one gram of crack cocaine triggered the 
same mandatory minimum sentence as one hundred grams of powder 
cocaine — a 100-to-1 ratio. The pharmacological difference between crack 
and powder cocaine is minimal. The demographic difference in who was 
prosecuted for each was dramatic. Crack cocaine prosecutions were 
overwhelmingly Black defendants. Powder cocaine prosecutions were 
overwhelmingly white. The sentencing disparity produced sentences for 
Black defendants averaging nearly twenty percent longer than sentences for 
white defendants convicted of comparable offenses.⁴ 

Drug enforcement concentrated in urban Black neighborhoods — not 
because drug use was higher there. Survey data consistently showed 
comparable rates in suburban and rural areas. Urban policing was simply 
more visible, more politically rewarded, and produced higher arrest 
numbers. Drug use was an equal-opportunity activity. Drug prosecution 
was not. 

Michelle Alexander's central argument is that mass 
incarceration functions as a racial caste system — using the criminal 
record that follows a drug conviction to permanently mark a segment 
of the population as second-class citizens. No right to vote in many 
states. No access to public housing. No eligibility for student loans. 
Barred from professional licenses. The formal sentence ends. The 
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civil death it produces does not. This is the Thirteenth Amendment's 
exception clause — the same constitutional provision that enabled 
convict leasing in 1877 — producing in the twenty-first century what 
Jim Crow produced in the twentieth. Different legal language. The 
same economic function.¹ 

— — — 

Part III — The 1994 Crime Bill and Bipartisan Complicity 

The War on Drugs was not a Republican project alone. That framing 
allows one party to assign blame and the other to escape it. The historical 
record supports neither escape. 

In 1994, President Bill Clinton signed the Violent Crime Control and 
Law Enforcement Act — the largest crime bill in American history, 
allocating nearly thirty billion dollars for prison construction, police hiring, 
and expanded sentencing provisions. It created sixty new federal death 
penalty offenses. It expanded mandatory minimum sentences. It introduced 
the three-strikes provision — life imprisonment for anyone convicted of 
three violent felonies regardless of the circumstances of the third offense.³ 

Clinton had campaigned on being tough on crime — a deliberate 
response to the perception that Democrats were soft on the issue, a 
perception that had cost the party elections since the 1960s. The political 
logic was to remove crime as a Republican wedge issue by matching 
Republican toughness with Democratic policy. The communities bearing 
the consequences of that calculation — predominantly Black and Latino 
urban communities whose sons filled the prisons the bill funded — were 
also the communities whose votes Democrats depended on. They had no 
credible political alternative and both parties understood that. 

The Congressional Black Caucus was divided. Some members voted 
for it, persuaded by the violence prevention and social service provisions. 
Others opposed it vigorously, warning that the sentencing provisions 
would deepen the mass incarceration crisis already devastating Black 
families. Representative Kweisi Mfume of Maryland said the bill was being 
sold as a solution to a problem it would worsen. He was correct. 
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By 2000, the United States was incarcerating Black men at a rate six 
times higher than South Africa had incarcerated Black men during 
apartheid. One in three Black men could expect to be incarcerated at some 
point in their lifetime. The United States represented five percent of the 
world's population and twenty-five percent of its incarcerated people.⁴ 

The 1994 Crime Bill did not create mass incarceration. It 
accelerated and institutionalized a system already operational. The 
bipartisan nature of its support does not soften the accountability for 
its consequences. It expands the accountability. When both parties 
compete to appear tougher on crime, the communities defined as 
criminal have nowhere to turn within the political system — and the 
wealth extraction that incarceration produces continues undisturbed 
by electoral outcomes. 

— — — 

Part IV — The Illusion of Inclusion 

During the same decades that mass incarceration was expanding at an 
unprecedented rate, American culture produced a series of images of Black 
success that were used — consciously and unconsciously — to suggest the 
structural problems had been resolved. 

Black representation in corporate boardrooms increased. Black faces 
appeared in advertising, entertainment, and the upper ranks of American 
institutions in numbers that would have been unthinkable a generation 
earlier. The Cosby Show presented a prosperous Black professional family 
to a national audience and was interpreted by many white viewers as 
evidence that the barriers were down — that the remaining gap was a matter 
of individual effort rather than structural design. Oprah Winfrey became 
one of the wealthiest people in America. Michael Jordan became the most 
recognizable athlete on earth. Colin Powell became Chairman of the Joint 
Chiefs of Staff. 

These were genuine achievements by real people who navigated real 
obstacles. They were also systematically misread as evidence of a systemic 
change that had not occurred. The visibility of exceptional individual 
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success was used to make structural inequality invisible — to shift the 
explanation for the wealth gap from documented policy to individual 
failure. If Oprah could do it, the argument went, the system is not the 
barrier. The individual is. 

The wealth data told a different story entirely. By 2007, the median 
white family held approximately ten times the wealth of the median Black 
family — a ratio essentially unchanged from the mid-twentieth century 
despite decades of civil rights legislation and visible Black success in public 
life. Black homeownership rates remained dramatically lower. Black 
unemployment continued running at double the white rate. The racial 
wealth gap that this book has been documenting from its first chapter was 
not closing. It was being covered by a layer of cultural visibility that allowed 
the country to mistake representation for redistribution.⁶ 

Then 2008 arrived. 

The financial crisis that began with the collapse of the subprime 
mortgage market was not a random disaster. It was the predictable outcome 
of a predatory lending system that had specifically targeted Black and Latino 
homeowners — offering adjustable-rate mortgages with teaser rates that 
would reset to unaffordable levels, steering borrowers who qualified for 
conventional loans into subprime products that generated higher fees for 
lenders. Black families who had finally accessed homeownership — the 
wealth-building mechanism denied to their parents through redlining — 
lost their homes at rates dramatically higher than white homeowners. 
Studies documented that the 2008 financial crisis wiped out nearly half of 
the total wealth Black families had accumulated since the Civil Rights 
Movement.⁶ 

The illusion of inclusion was this: visible representation in a 
system whose underlying architecture had not changed. The same 
mechanisms that had extracted wealth from Black communities for 
four centuries — exclusion from capital, targeted financial 
exploitation, criminalization that removed men from families and 
communities, political systems producing racially disparate 
outcomes through race-neutral language — continued operating 
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beneath a culture that had learned to show Black faces at the top 
while continuing to extract Black wealth at the bottom. 

— — — 

Part V — Mass Incarceration as Economic System 

Michelle Alexander’s The New Jim Crow established the foundational 
argument: mass incarceration functions as a racial caste system that operates 
through the criminal justice system in the same way that Jim Crow operated 
through separate-but-equal law. The argument is compelling and well-
documented. What receives less attention is the specifically economic 
dimension of mass incarceration — the ways in which it functions not just 
as a system of social control but as an economic extraction mechanism with 
direct consequences for the racial wealth gap. 

The costs of incarceration fall primarily on families and communities. 
When a breadwinner is incarcerated, family income drops immediately. 
Research by the Ella Baker Center for Human Rights documents that two-
thirds of families with an incarcerated member experience food insecurity, 
and nearly half are unable to meet their housing costs. These are not 
temporary disruptions. A two-year sentence removes two years of savings 
potential, two years of career development, two years of parenting, two 
years of community contribution. A five-year sentence removes the years 
in which skills and networks and earning potential typically consolidate for 
workers in their prime productive years. 

The collateral consequences of a felony conviction extend far beyond 
the sentence itself. In most states, people with felony convictions are 
ineligible for federally subsidized housing, making stable housing harder to 
obtain precisely when stable housing is most needed. In many states, felony 
convictions result in permanent or long-term disenfranchisement, 
eliminating the political voice that might otherwise be used to challenge the 
system. Federal student loan eligibility is restricted for drug convictions, 
making educational advancement harder at precisely the moment when 
educational advancement is most economically necessary. The legal scholar 
Michelle Alexander describes these collateral consequences as a form of 



GEORGE	K.	DUHART	

~	172	~	

civil death — a stripping away of the rights and opportunities of citizenship 
that persists long after the formal sentence is completed. 

The Prison Policy Initiative documents that formerly incarcerated 
people earn approximately 52 percent less than similarly situated people 
who have not been incarcerated. That earnings penalty persists across 
decades of employment history. It is not simply the years lost to 
incarceration. It is the permanent marking of a work history with a 
conviction that signals to employers, landlords, and financial institutions a 
level of risk that justifies discrimination in ways that the Civil Rights Act 
does not prohibit. Background check discrimination is not illegal. It is 
ubiquitous. 

Mass incarceration is not separate from the economic history 
documented in this book. It is its most recent chapter — a system 
that extracts Black labor through the criminal justice system the way 
that convict leasing extracted it through the same system a century 
ago, with different legal language and the same economic function. 

The criminal justice system's function as an economic extraction 
mechanism operates at multiple levels simultaneously. At the level of 
individual families, incarceration destroys wealth — income disappears, 
savings are depleted by legal fees and commissary costs and collect calls 
that cost twenty times what a standard phone call costs on the outside. At 
the level of communities, concentrated incarceration removes productive 
adults from neighborhoods, reduces tax bases, destabilizes housing 
markets, and creates the conditions of disinvestment that make further 
incarceration more likely. At the level of the broader economy, the 
criminalization of Black communities produces a permanently marginalized 
labor force that can be employed in low-wage work without the legal 
protections that unions and labor law provide to workers without criminal 
records. 

The political economy of mass incarceration is also a geography. The 
prison-industrial complex — the network of private prison companies, 
rural counties that depend on prison employment, contractors that provide 
food and healthcare and phone services to incarcerated people — has built 
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a powerful political constituency for maintaining and expanding 
incarceration. Private prison companies like CoreCivic and the GEO 
Group spent millions of dollars on lobbying and political contributions in 
the years when mandatory minimum sentencing laws were being passed and 
extended. They had a direct financial interest in the expansion of the prison 
population. They invested in that interest through the political system. The 
result was a policy environment that produced mass incarceration not as an 
accidental outcome of crime policy but as the deliberate product of political 
investment in a profitable system. 

The War on Drugs was not declared in a political vacuum. It was 
declared in a specific historical moment — following the Civil Rights 
Movement, following the Great Society programs that had begun to 
address economic inequality, following the urban rebellions of the 1960s 
that had exposed the depth of Black economic grievance. John Ehrlichman, 
who served as Nixon's domestic policy chief, was explicit in a 2016 
interview that has since been widely cited: the Nixon administration's war 
on drugs was designed specifically to target Black people and the antiwar 
left. The drugs were pretextual. The targets were political. The mass 
incarceration that followed was not an unintended consequence of a well-
meaning drug policy. It was the intended outcome of a political strategy 
that used the criminal justice system as a weapon against movements that 
threatened the existing distribution of power and wealth. 

Then and Now 

Jarvious Cotton's great-great-grandfather was enslaved and could not 
vote. His great-grandfather was blocked from voting by poll taxes. His 
grandfather was threatened away from the polls by Klan violence. His 
father was intimidated during the civil rights era. And Jarvious Cotton 
himself cannot vote because of a felony drug conviction. Five generations. 
Five different legal mechanisms. One continuous result. Bryan Stevenson 
documented this family's story in Just Mercy as the clearest single 
illustration of how systems evolve while maintaining the same function. 

The Anti-Drug Abuse Act of 1986 established a 100-to-1 sentencing 
disparity between crack cocaine and powder cocaine offenses. Five grams 
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of crack cocaine triggered a mandatory minimum sentence of five years. 
Five hundred grams of powder cocaine — one hundred times the quantity 
— triggered the same five-year sentence. The two substances are 
pharmacologically identical. Their user populations were not. Crack cocaine 
was concentrated in Black urban communities. Powder cocaine was 
concentrated in white and affluent communities. The United States 
Sentencing Commission documented in 1995 that approximately 88 
percent of those convicted under the crack cocaine mandatory minimums 
were Black. 

Between 1980 and 2000, the United States prison population grew 
from approximately 300,000 to over 2 million people — a 600 percent 
increase driven primarily by drug war enforcement. The Bureau of Justice 
Statistics documented that Black men were incarcerated at approximately 
8.2 times the rate of white men at the peak of this expansion. A Black man 
born in 1991 had a 1 in 3 lifetime probability of incarceration according to 
the Sentencing Project. A white man born the same year had a 1 in 17 
probability. Those two numbers — 1 in 3 and 1 in 17 — are not the result 
of different rates of drug use. The National Survey on Drug Use and Health 
consistently documented comparable drug use rates across racial groups. 
They are the result of different rates of enforcement, prosecution, and 
sentencing. 

The Fair Sentencing Act of 2010 reduced the crack-to-powder 
disparity from 100-to-1 to 18-to-1. The First Step Act of 2018 made that 
reduction retroactive. These were genuine reforms. They did not restore 
the voting rights of the millions disenfranchised under the old sentencing 
structure. They did not rebuild the families separated by two-decade 
mandatory minimums. They did not return the wealth that was never built 
during the years those sentences were served. The law changed. The gap it 
produced did not close automatically. 

Jarvious Cotton's five generations are not a metaphor. They are 
a documented genealogy of legal mechanisms deployed against one 
family across two centuries. Multiply that family by millions and you 
have the present-day wealth gap measured by the Federal Reserve. 
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— — — 

"None of us are free until all of us are free." 

— Fannie Lou Hamer 
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CHAPTER	14	

The	Reckoning	Years	
Visibility,	Backlash,	and	the	Fight	Over	Memory	(2008–2020)	

 

— — — 

Her name was Dorli Rainey. She was eighty-four years old. 

In November 2011, she was pepper-sprayed by Seattle police at an 
Occupy protest. The photograph of her face — the burning eyes, the silver 
hair, the expression that was simultaneously pain and defiance — went viral 
within hours. She became, briefly, the face of a particular American 
moment: an elderly woman being chemically assaulted by police for 
standing in a public street demanding economic accountability. 

She was not a Black woman. She was a white immigrant from Austria 
who had survived World War II and spent her adult life in American civic 
activism. Her presence at that protest, and the image of what happened to 
her, told a specific story about the America of 2011 — three years after the 
election of the first Black president, three years into an economic recovery 
that was recovering some people far faster than others, three years into an 
era that the country had declared post-racial. 

The America of 2008 to 2024 was many contradictory things 
simultaneously. It elected a Black president twice and then elected a 
president whose campaign was built substantially on reversing the symbolic 
and policy progress that presidency represented. It watched George Floyd 
die on video and responded with the largest protest movement in American 
history — and then watched state legislatures pass laws making it illegal to 
teach the history that explains why his death was not an aberration. 

This chapter documents that contradiction — not as a sign of a 
nation still working toward its ideals. It is the most recent iteration of 
a pattern this book has been tracing since 1619. Every period of Black 
advancement has been followed by organized backlash. Every step 
toward economic accountability has been met by political forces 
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designed to prevent it. The reckoning years were not different. They 
were the pattern, updated for the twenty-first century. 

— — — 

Part I — Obama, 2008, and the Simultaneous Collapse 

On November 4, 2008, Barack Obama was elected the forty-fourth 
President of the United States. He won with 365 Electoral College votes, 
carrying states that Democrats had not won in decades. His margin in the 
popular vote was the largest for any Democrat since Lyndon Johnson in 
1964. 

The images from that night are part of the permanent visual record of 
the country. Grant Park in Chicago. Hundreds of thousands of people, 
many of them in tears. Families watching from living rooms across the 
country. Veterans of the Civil Rights Movement who had been beaten at 
Selma, arrested in Birmingham, threatened at every courthouse in the South 
where they had tried to register voters — watching a Black man accept the 
presidency of the United States. 

The symbolism was real. The historic nature of the moment was real. 
And within weeks, it was clear that the moment was occurring inside one 
of the most severe economic crises since the Great Depression. 

The 2008 financial crisis had been building for years. The subprime 
mortgage market — which had specifically targeted Black and Latino 
homeowners with predatory loan products, steering borrowers who 
qualified for conventional mortgages into adjustable-rate instruments that 
generated higher fees for lenders and certain foreclosure for borrowers 
when rates reset — collapsed in 2007 and took the broader financial system 
with it. By the time Obama took office in January 2009, unemployment was 
rising at 700,000 jobs per month. The stock market had lost over half its 
value. Banks that had packaged and sold the predatory mortgages as 
financial instruments were insolvent.¹ 

The federal response was the Emergency Economic Stabilization Act 
of 2008 — commonly known as the bank bailout — which authorized 700 
billion dollars to purchase troubled assets from financial institutions and 
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stabilize the banking system. The banks that had sold the predatory 
mortgages were rescued. The homeowners who had been sold those 
mortgages were largely not. 

Between 2007 and 2012, approximately eight million American 
families lost their homes to foreclosure. Black and Latino families lost their 
homes at rates two to three times higher than white families — a direct 
consequence of having been disproportionately steered into the subprime 
products that collapsed. Studies by the Institute on Assets and Social Policy 
at Brandeis University documented that the financial crisis wiped out nearly 
half of the total wealth Black families had accumulated since the Civil Rights 
Movement. A generation of economic progress — built against the 
structural disadvantages documented in the previous chapters of this book 
— was erased in five years.² 

The country elected its first Black president and simultaneously 
destroyed the largest accumulation of Black household wealth in 
American history. Both things happened in the same moment. The 
symbolism of the election was real. The economic catastrophe was 
equally real. Measuring racial progress by who holds political office 
while ignoring what is happening to the economic foundation of 
Black communities produces exactly the kind of incomplete picture 
that allows the wealth gap to continue widening beneath a surface of 
visible representation. 

— — — 

Part II — The Visible and the Invisible 

The Obama years produced something that had never existed before 
in American public life — a Black First Family in the White House, 
photographed and televised and streamed into the consciousness of the 
country and the world for eight years. 

The cultural impact of that visibility was real and should not be 
dismissed. For Black children who grew up during those years, the image 
of what was possible had permanently expanded. For Black professionals 
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navigating institutions that had historically excluded them, the symbolic 
weight of representation at the highest level carried genuine meaning. 

The structural impact on the racial wealth gap was minimal. 

The Federal Reserve's Survey of Consumer Finances — the most 
comprehensive regular measurement of American household wealth — 
showed that the white-to-Black median household wealth ratio actually 
widened during the Obama years, from approximately eight-to-one in 2007 
to approximately thirteen-to-one by 2013. The financial crisis had hit Black 
households harder, the recovery reached Black households more slowly, 
and the structural mechanisms that had been building that gap since 1619 
continued operating beneath the surface of the most racially visible 
administration in American history.³ 

The Affordable Care Act expanded healthcare access for millions of 
Americans, including disproportionately large numbers of Black Americans 
who had been uninsured. The American Recovery and Reinvestment Act 
invested nearly 800 billion dollars in economic stimulus. These were 
genuine policy achievements that improved real lives. They also did not 
address the structural drivers of the racial wealth gap — the 
homeownership disparities, the educational funding inequalities, the 
criminal justice system's extraction of Black men from families and 
communities, the discriminatory lending that the financial crisis had 
exposed. 

The post-racial narrative — the claim that Obama's election signaled 
the end of race as a structural barrier in American life — was the most 
commercially successful political myth of the era. It was also the most 
economically dangerous, because it provided political cover for dismantling 
the affirmative action programs, fair lending regulations, and anti-
discrimination enforcement mechanisms that had been the primary 
institutional tools for addressing structural inequality. If racism was over, 
these tools were no longer needed. The myth justified their removal. 

Representation is not redistribution. Visibility is not equity. A 
Black president in the White House while Black families are losing 
their homes to predatory lending is not racial progress in any 
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economically meaningful sense. It is the illusion of inclusion 
operating at the highest possible visibility — and it is precisely what 
the previous chapter documented as the defining mechanism of the 
post-Civil Rights era. 

— — — 

Part III — George Floyd and the Largest Protest Movement in 
American History 

On May 25, 2020, in Minneapolis, Minnesota, a Black man named 
George Floyd was arrested outside a convenience store on a suspicion of 
using a counterfeit twenty-dollar bill. He was handcuffed. He was placed 
face-down on the pavement. Officer Derek Chauvin knelt on his neck. 

He knelt there for nine minutes and twenty-nine seconds. 

George Floyd called for his mother. He said he could not breathe. 
Bystanders pleaded with the officer to move. A seventeen-year-old girl 
named Darnella Frazier filmed it on her phone. George Floyd lost 
consciousness and was pronounced dead at a hospital at 9:25 PM. 

The video was seen by more human beings than any act of violence in 
recorded history. Within twenty-four hours it had been viewed hundreds of 
millions of times. Within a week, protests had erupted in all fifty states and 
over sixty countries. The demonstrations that followed constituted the 
largest protest movement in American history — with an estimated fifteen 
to twenty-six million people participating in the United States alone during 
June 2020.⁴ 

George Floyd was thirty-six years old. He had a daughter named 
Gianna. He had grown up in Houston's Third Ward, a historically Black 
neighborhood whose economic trajectory tracked directly with the patterns 
documented throughout this book — redlined from homeownership, 
underserved by schools, targeted by aggressive drug enforcement, and 
deindustrialized out of the manufacturing jobs that had provided the 
economic floor for previous generations. 
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His death was not an isolated incident. It followed the February 2020 
killing of Ahmaud Arbery — a twenty-five-year-old Black man shot while 
jogging in a Georgia neighborhood by a retired police officer and his son 
who had pursued him in a truck. It followed the March 2020 killing of 
Breonna Taylor — a twenty-six-year-old emergency medical technician 
shot in her own apartment in Louisville, Kentucky, by police executing a 
no-knock warrant for a suspect who did not live there and was already in 
custody elsewhere. Each of these deaths was documented. Each produced 
video or photographic evidence. Each resulted in demonstrations. None of 
them produced immediate accountability.⁵ 

Derek Chauvin was convicted of second-degree murder, third-degree 
murder, and second-degree manslaughter in April 2021. He was sentenced 
to twenty-two and a half years in prison. The conviction was historic — the 
first time a white Minneapolis police officer had been convicted of killing a 
Black person. The fact that it was historic tells the entire story about what 
had come before it. 

George Floyd's death and the movement it produced did not 
emerge from nowhere. They emerged from the same economic 
geography that this book has been documenting — communities 
stripped of wealth by redlining, trapped in poverty by 
deindustrialization, criminalized by the War on Drugs, and policed 
by systems whose relationship to those communities had been 
shaped by the same racial hierarchy that shaped every other 
institution described in these pages. His killing was not an 
aberration. It was the most visible recent expression of a structure 
whose origins are in this book's first chapter. 

— — — 

Part IV — The Battle Over Memory and the Fight for the Future 

The protests of 2020 produced something that every major period of 
Black advancement in American history has produced — an organized, 
well-funded, politically sophisticated backlash. 
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Confederate monuments that had stood for over a century were 
removed in dozens of cities. Corporations that had never publicly 
acknowledged their connections to slavery issued statements. Universities 
reviewed their histories. The New York Times's 1619 Project — a 
journalistic effort to reframe American history around the role of slavery 
and its consequences — reached millions of readers and won a Pulitzer 
Prize. It also became the target of a coordinated legislative campaign to 
remove it from public school curricula. 

Florida's Individual Freedom Act — known as the Stop WOKE Act 
— prohibited instruction that would cause students to feel guilt or 
discomfort based on their race. The law specifically targeted the kind of 
historical analysis that connects present-day inequality to documented 
historical policy — which is to say, it targeted the argument of this book. 
Texas enacted curriculum restrictions limiting how slavery and its economic 
consequences could be taught. Eighteen states passed laws restricting 
classroom discussion of race and historical inequality between 2021 and 
2023.⁶ 

The political logic of these laws was not complicated. If the history 
documented in this book cannot be taught in public schools, the economic 
accountability that flows from understanding that history cannot be 
demanded. You cannot make a case for reparations in a society that has 
been legally prohibited from understanding what was taken. You cannot 
build political support for addressing the racial wealth gap in a country that 
has been taught the gap does not have a structural origin. The battle over 
history is a battle over money. It always has been. 

The January 6, 2021 attack on the United States Capitol added another 
dimension to the backlash. A sitting president who had spent four years 
systematically dismantling civil rights enforcement mechanisms, weakening 
fair lending regulations, attacking affirmative action programs, and 
appointing judges committed to limiting the reach of the Voting Rights Act 
incited a mob to prevent the certification of an election that would install 
the first Black woman as Vice President of the United States. The 
connection between that event and the long history of violent backlash 
against Black political advancement — from the end of Reconstruction 
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through the Red Summer of 1919 through the assassination of Medgar 
Evers — was documented, specific, and direct. 

Against this backlash, the reparations conversation moved forward 
with more specificity and institutional seriousness than at any previous 
point in American history. California's Reparations Task Force — the first 
state-level body to formally study and recommend reparations — produced 
a 500-page report in 2023 documenting the specific economic harm done 
to Black Californians through housing discrimination, educational 
exclusion, and criminal justice practices, and calculating specific dollar 
amounts for specific categories of harm. Evanston, Illinois became the first 
American city to implement a reparations program, providing housing 
assistance grants to Black residents who had been harmed by the city's own 
documented discriminatory housing policies. Congressman John Conyers 
had introduced HR 40 — a bill to study reparations — every congressional 
session since 1989. In 2021, for the first time, the bill cleared committee 
and received a floor vote.⁷ 

The reparations conversation is not a demand for charity. It is a 
demand for accounting. This book has been building that 
accounting for fourteen chapters — documenting with precision 
what was taken, from whom, through what mechanisms, and what it 
compounded into. The question of what accountability looks like for 
that documented extraction is the subject of the final chapter. It is 
the question that the entire preceding history has been preparing the 
reader to answer. 

— — — 

Part V — The 2008 Crisis and the Wealth Reversal 

The 2008 financial crisis produced the single largest destruction of 
Black wealth in American history since the Tulsa Race Massacre of 1921. 
The mechanism was subprime mortgage lending — a financial product that 
was marketed aggressively in Black communities across the country in the 
years between 2000 and 2007, targeting the households that had spent the 
previous decade finally gaining access to homeownership and the wealth-
building it enables. 
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The Center for Responsible Lending documented the pattern with 
precision: Black and Latino borrowers were systematically steered into 
subprime mortgage products — higher interest rates, balloon payments, 
prepayment penalties — even when their credit profiles qualified them for 
conventional loans. This was not simply the market offering a product that 
people chose. It was a deliberate targeting strategy in which mortgage 
brokers and lenders concentrated subprime lending in communities of 
color because those communities had less financial literacy, less access to 
independent financial advice, and fewer institutional protections against 
predatory products. 

The result was catastrophic. When the housing market collapsed in 
2007-2008, the subprime mortgage products that had been concentrated in 
Black and Latino neighborhoods failed at much higher rates than 
conventional mortgages. Black families lost approximately 53 percent of 
their total wealth between 2005 and 2009 — the wealth that a generation 
of homeownership had built, destroyed in four years by products that had 
been designed to fail. White families lost approximately 16 percent of their 
wealth in the same period. The disparity was not accidental. It was the direct 
result of the predatory targeting that had concentrated the most volatile 
financial products in the most vulnerable communities. 

The federal response to the financial crisis provided $700 billion in 
rescue funds to the financial institutions that had created the products that 
caused the crisis. The families that had been sold those products — the 
Black and Latino homeowners who had lost their homes, their equity, and 
their intergenerational wealth accumulation — received programs that were 
chronically underfunded, poorly administered, and largely ineffective. The 
HAMP mortgage modification program that was supposed to help 
struggling homeowners keep their homes was so difficult to navigate and 
so inconsistently administered that most of the people it was designed to 
help never received assistance. 

The 2008 financial crisis was not a neutral economic event that 
happened to affect Black families more than white families. It was 
the latest iteration of a pattern this book has documented across four 
centuries: financial extraction from Black wealth, followed by 
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inadequate government response, followed by a widening of the 
racial wealth gap that the extraction produced. The pattern is not 
accidental. It is the system working as it was designed to work. 

The Movement for Black Lives that emerged in 2013 following the 
acquittal of George Zimmerman in the killing of Trayvon Martin produced 
a new generation of organizers, policy advocates, and political actors whose 
work has reshaped the landscape of progressive politics in the United 
States. The policy platform that emerged from the movement — including 
demands for community control of police, divestment from incarceration, 
investment in Black communities, and reparations — represented the most 
comprehensive articulation of a Black economic justice agenda since the 
Poor People — s Campaign of 1968. The political backlash that followed 
the 2020 protests — the legislative campaigns to restrict the teaching of 
Black history, the attacks on diversity and inclusion programs, the rollback 
of voting rights protections — was proportionate to the threat the 
movement represented. Systems that benefit from the status quo respond 
to challenges to the status quo with the tools available to them. The tools 
available to those who benefit from the racial wealth gap include 
legislatures, courts, media institutions, and the accumulated political power 
that the Three-Fifths Clause originally purchased and four centuries of 
compounding has maintained. 

Then and Now 

In 1619, a woman whose name we do not know arrived at Point 
Comfort, Virginia, taken from the Kingdom of Ndongo in what is now 
Angola. She had survived the Middle Passage. She arrived with nothing — 
no land, no capital, no legal standing, no protection from the people who 
had purchased her. Four hundred years later, on May 25, 2020, George 
Floyd called for his mother on a Minneapolis street while a police officer 
knelt on his neck for nine minutes and twenty-nine seconds and a 
seventeen-year-old named Darnella Frazier filmed it on her phone. The 
Middle Passage and a Minneapolis sidewalk are four centuries apart. The 
structure connecting them is documented in every chapter of this book. 



BURIED	RICHES 

~	187	~	

Between those two moments, the 2008 financial crisis produced the 
single largest destruction of Black wealth in American history since the 
Tulsa Race Massacre of 1921. The Center for Responsible Lending 
documented that Black and Latino homeowners were steered into 
subprime mortgage products at higher rates than white borrowers with 
identical credit profiles — a process that researchers described as reverse 
redlining, targeting the communities that traditional redlining had excluded 
from homeownership and extracting from them the equity they had finally 
been permitted to accumulate. Black families lost approximately 53 percent 
of their total wealth between 2005 and 2009. White families lost 
approximately 16 percent. The financial institutions that issued the 
predatory loans received $700 billion in federal rescue funds. Most Black 
homeowners who lost their homes received nothing. 

The Movement for Black Lives, catalyzed by the deaths of Trayvon 
Martin, Michael Brown, Eric Garner, Tamir Rice, Philando Castile, 
Breonna Taylor, and George Floyd among hundreds of others, produced 
the largest protest movement in American history. Estimates placed the 
number of Americans who participated in protests following Floyd's death 
at 15 to 26 million people — the broadest sustained mass mobilization in 
United States history. That mobilization produced legislation in some 
states, policy changes in some cities, and a national conversation about 
structural racism that reached further into mainstream consciousness than 
any such conversation since the Civil Rights Movement. 

It also produced a backlash. The Stop WOKE Act. Curriculum 
restrictions in eighteen states. Legislative campaigns to prevent the teaching 
of the history documented in this book. The largest single movement 
toward racial reckoning in fifty years generated, within two years, the most 
coordinated legislative effort to prevent the teaching of racial history since 
the Civil Rights era. Both responses — the movement and the backlash — 
confirm the same thing: the history is real, the stakes are real, and the people 
who benefit from the gap understand exactly what is being challenged. 

George Floyd and the unnamed Angolan woman of 1619 are 
connected by a four-century structure that this book has documented 
chapter by chapter. The 2020 protests were the largest 
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acknowledgment in American history that the structure exists. The 
backlash is the most honest confirmation that it does. 

— — — 

"The arc of the moral universe is long, but it bends toward justice." 

— Theodore Parker, 1853 / Martin Luther King Jr., 1965 
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CHAPTER	15	

Reparations,	Resistance,	and	the	Road	
Ahead	
(2020–2025)	

 

— — — 

We have arrived at the end of a very long accounting. 

Fourteen chapters. Four hundred years. A continent stripped of its 
people. A legal architecture built to convert human beings into financial 
instruments. A Constitution that protected human bondage while declaring 
universal liberty. A domestic slave trade that separated one million families. 
Three billion dollars in human property — twelve trillion dollars in today's 
economy. Convict leasing. Redlining. Social Security exclusions. GI Bill 
denials. A War on Drugs designed from its origin as a political weapon 
against Black communities. A financial crisis that wiped out half of 
everything Black families had managed to build in the decades since the 
Civil Rights Movement. 

This is not a history of Black suffering. It is a history of white wealth 
accumulation — documented, specific, calculable — built systematically on 
the extracted labor, stolen land, denied opportunity, and destroyed 
communities of Black men, women, and children across four centuries of 
American history. 

That distinction matters. The history of what was taken from Black 
America is inseparable from the history of what was given to white 
America. They are the same transaction. The same ledger. The same 
compounding. 

This final chapter asks the question that the preceding fourteen 
have been building toward. Not whether a debt exists. The evidence 
of that debt has been documented in precise historical and economic 
detail. The question is what accountability for that debt looks like — 
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and what the people reading this book do with what they now 
understand. 

— — — 

Part I — The Accounting: What Was Taken 

Before any conversation about reparations can be serious, the 
accounting must be serious. Vague references to historical injustice are 
insufficient. The debt has a specific origin, a specific mechanism, and a 
specific dollar value that scholars have spent decades calculating with 
increasing precision. 

Thomas Craemer, a professor of public policy at the University of 
Connecticut, calculated the compounded value of unpaid slave labor 
between 1776 and 1865 at approximately fourteen trillion dollars — and 
that calculation covers only the formal slavery period, not the centuries of 
extraction through sharecropping, convict leasing, redlining, and 
discriminatory lending that followed.¹ 

The California Reparations Task Force — the first state-level body in 
American history to formally calculate reparations — produced a 500-page 
report in 2023 that went further. It calculated specific categories of harm 
with specific dollar amounts. The harm from housing discrimination alone 
was calculated at 569 billion dollars for California's Black residents. Mass 
incarceration was calculated separately. Health disparities were calculated 
separately. The total figure the Task Force arrived at for California alone 
exceeded 800 billion dollars.² 

William Darity Jr. and Kirsten Mullen — the most rigorous academic 
voices in the reparations debate — calculated the national racial wealth gap 
at approximately fourteen trillion dollars as of 2020. Their calculation is 
based not on moral argument alone. On the documented difference 
between what Black American household wealth would be today had the 
same wealth-building opportunities been available to Black families as were 
available to white families across the twentieth century — the Social 
Security protections, the GI Bill mortgages, the FHA-backed suburban 
homes, the union jobs from which Black workers were excluded by design.³ 
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These are not estimates pulled from political imagination. They are 
calculations derived from documented policy, documented exclusion, 
documented compounding. The methodology is academic. The evidence 
base is this book. 

The debt is real. It is calculable. It has a specific origin in 
specific decisions made by specific people operating specific 
institutions. The question of reparations is not whether something 
was taken. The historical record on that question is closed. The 
question is whether the nation has the political will and the moral 
clarity to acknowledge what the record shows — and to respond with 
proportionate action. 

— — — 

Part II — What Is Already Being Done 

The reparations conversation is no longer theoretical. It is operational 
in specific places, through specific programs, with documented outcomes. 

Evanston, Illinois became the first American city to implement a 
reparations program in 2021. The city's own historical records documented 
that its municipal housing policies had explicitly excluded Black residents 
through zoning decisions and discriminatory lending practices administered 
by city institutions. The Evanston program provided fifteen thousand 
dollar housing assistance grants to Black residents who had lived in the city 
between 1919 and 1969 and had been directly harmed by those documented 
policies, or to their direct descendants.⁴ 

The program was deliberately narrow. It addressed one specific 
category of documented harm — housing discrimination — administered 
by one specific city government for one specific time period. Its narrowness 
was strategic. By limiting the program to documented, verifiable harm by a 
specific institution, it removed the most common objections — that 
reparations are unfeasible, that eligibility cannot be determined, that the 
harm cannot be documented — and demonstrated that all three objections 
were wrong. 
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California's Reparations Task Force delivered its final report to the 
state legislature in June 2023. The report recommended direct payments to 
eligible descendants of enslaved people and free Black people living in 
California before 1900, along with policy reforms addressing housing, 
healthcare, education, and criminal justice. The specific payment amounts 
were calculated based on documented harm in each category. The report 
represents the most comprehensive government-produced reparations 
framework in American history.² 

At the federal level, HR 40 cleared the House Judiciary Committee in 
April 2021 for the first time in its thirty-two-year legislative history. The bill 
does not implement reparations. It creates a commission to study what 
reparations should look like and recommend a formal federal response. The 
fact that this modest procedural step — studying the question — took 
thirty-two years to clear a single committee tells the story of American 
political will on this issue with complete clarity.⁵ 

International precedent exists and is directly relevant. Germany has 
paid over eighty billion dollars in reparations to Holocaust survivors and 
their descendants since 1952. The United States government paid 
reparations to Japanese Americans interned during World War II through 
the Civil Liberties Act of 1988 — twenty thousand dollars per survivor 
along with a formal government apology. The argument that reparations 
are unprecedented or constitutionally impossible is directly contradicted by 
the documented history of the United States government paying them. 

The question is not whether reparations are possible. They are 
possible. They have been done. The question is whether the 
documented harm done to Black Americans over four centuries of 
deliberate policy is considered serious enough by the political system 
to warrant the same response that less extensive documented harms 
have already received. That is a question about political will — and 
political will is determined by organized, sustained, strategic 
pressure from people who understand what is at stake. 

— — — 
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Part III — The Resistance and Why It Exists 

The organized resistance to reparations is not primarily philosophical. 
It is financial. 

The same political forces that spent decades suppressing the teaching 
of this history in public schools, restricting voting rights enforcement, 
dismantling affirmative action programs, and weakening fair lending 
regulations understand precisely what a serious reparations program would 
mean. It would mean the largest transfer of wealth in American history 
flowing in the opposite direction from the transfers documented in this 
book. It would mean accountability that is specific, calculable, and 
permanent. 

The philosophical objection — that current generations should not be 
held responsible for the actions of prior generations — sounds reasonable 
in the abstract and collapses under examination. No one is proposing to 
hold individuals personally liable for slavery. The proposal is to hold 
institutions — the federal government, state governments, universities, 
insurance companies, banks — accountable for the documented harm 
produced by their own policies and practices, many of which continued well 
into the twentieth century and some of which continue today. 

The practical objection — that reparations are too complex to 
implement, that eligibility cannot be determined, that the administrative 
burden is too great — has been answered by Evanston, by California, by 
the existing framework of HR 40. The complexity is real. It is not 
insurmountable. Every complex policy question the federal government has 
ever addressed involved administrative challenges that were resolved 
through political will and institutional capacity. 

The political objection — that reparations are too divisive, that they 
would generate backlash — is the most revealing of the three. It asks the 
people who were harmed to indefinitely defer accountability for that harm 
in order to manage the emotional response of people who benefited from 
it. Every civil rights advance in American history was described as too 
divisive by the people who opposed it. The Montgomery Bus Boycott was 
too divisive. Brown v. Board of Education was too divisive. The Voting 
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Rights Act was too divisive. The division was not created by the demand 
for justice. It was created by the refusal to provide it. 

The resistance to reparations is the latest chapter in the 
resistance to accountability that has run through this entire book. It 
is the political descendant of Andrew Johnson reversing Sherman's 
land orders, of the Compromise of 1877 trading Black freedom for a 
presidential election, of the Social Security exclusions, of the 
redlining maps, of the Stop WOKE Act. The resistance has always 
been organized. The response to it has always had to be more 
organized, more sustained, and more strategically sophisticated. 

— — — 

Part IV — The Road Ahead 

This book has documented four centuries of deliberate extraction. It 
has named the people who designed the systems, the institutions that 
operated them, the legal mechanisms that protected them, and the specific 
dollar amounts that resulted. That documentation is not the endpoint. It is 
the foundation. 

The road ahead requires strategy at every level — individual, 
community, institutional, and political — operating simultaneously and 
with full awareness of the scale of what is being rebuilt. 

At the individual level the strategy begins with understanding the 
difference between the racial income gap and the racial wealth gap. Income 
is what you earn. Wealth is what you own and can pass forward. The wealth 
gap — currently approximately thirteen dollars of white household wealth 
for every one dollar of Black household wealth — cannot be closed through 
income alone regardless of how high that income rises. Closing it requires 
the accumulation and transfer of assets across generations through 
homeownership, business ownership, investment, and institutional support 
that did not exist for Black families during the decades when white families 
were building the wealth base that accounts for that ratio.⁶ 

At the community level the strategy that O.W. Gurley applied in 
Greenwood in 1906 remains the most documented and most powerful 
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model available — concentrated community capital, internal circulation of 
money before it leaves the community, institutional investment in schools 
and professional infrastructure, and the deliberate creation of economic 
ecosystems that serve the community rather than extract from it. The dollar 
that circulates thirty-six times within a community before leaving is thirty-
six times more economically powerful than the dollar that leaves 
immediately. That principle does not require waiting for federal reparations. 
It can be applied now. 

At the institutional level the historically Black colleges and universities, 
Black-owned banks and credit unions, Black professional associations, and 
Black civic organizations that have served as the primary institutional 
infrastructure of Black economic development throughout American 
history require the same level of deliberate investment and support that 
white institutions received through the federal programs documented in 
this book. HBCUs that were denied the resources that would have allowed 
them to absorb the wave of GI Bill veterans in 1946 are still operating with 
a fraction of the endowment resources of comparable white institutions. 
That gap compounds just as the wealth gap compounds. 

At the political level the reparations conversation — now supported 
by a majority of Black Americans and growing percentages of younger 
Americans across racial lines — requires the same sustained, organized, 
strategically sophisticated pressure that produced every prior advance 
documented in this book. HR 40 took thirty-two years to clear a committee. 
The Voting Rights Act took a decade of organized movement activity, a 
nationally broadcast assault on marchers at the Edmund Pettus Bridge, and 
a president who calculated that the political cost of inaction had finally 
exceeded the political cost of action. The reparations movement is at an 
earlier stage of that process. The trajectory is clear. The timeline depends 
on the organization. 

None of this is easy. None of it is fast. All of it is necessary. The 
gap that exists today was not created in a generation. It will not be 
closed in a generation. What this moment requires is the same quality 
of commitment that rebuilt after every prior destruction — the 
discipline to build systematically, the faith to sustain the work across 
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decades, and the clarity to see the system for exactly what it is so that 
what is built this time is built on a foundation that is harder to take. 

— — — 

Part V — What Reparations Actually Means 

The word reparations has been made politically toxic through decades 
of deliberate effort to frame it as a radical demand for direct cash payments 
from white individuals to Black individuals for crimes that happened 
generations ago. That framing is designed to prevent serious engagement 
with what reparations actually means in the context of documented, 
quantifiable economic harm produced by specific government policies over 
specific historical periods. 

The most serious academic and policy work on reparations — 
including the work of economists Darity and Mullen, whose From Here to 
Equality is the most comprehensive analysis of the case for and structure 
of reparations — is not about individual guilt or individual payment. It is 
about government accountability for government policy. The specific 
harms documented in this book — the Social Security exclusions, the GI 
Bill exclusions, the FHA redlining, the convict leasing system, the 
destruction of Black Wall Street and dozens of similar communities — were 
government actions. They were implemented by government agencies, 
authorized by government legislation, and enforced by government courts. 
The argument for reparations is the argument that a government that 
caused documented, measurable economic harm has an obligation to 
address that harm. 

H.R. 40 — the Commission to Study and Develop Reparation 
Proposals for African-Americans Act — has been introduced in every 
session of Congress since 1989. It does not propose reparations. It 
proposes a commission to study the question of reparations. It has never 
received a floor vote in the House. Its most prominent sponsor for decades 
was Representative John Conyers, who introduced it every session from 
1989 until his resignation in 2017. Representative Sheila Jackson Lee has 
continued the work since. The resistance to even studying the question 
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reflects the political power of the argument that the question should not be 
asked. 

The argument that reparations are impractical has been answered by 
the historical record. Germany paid reparations to Holocaust survivors and 
their descendants, and to the State of Israel, beginning in 1952 and 
continuing to the present day. The United States government paid 
reparations to Japanese Americans interned during World War II in 1988. 
The United States government paid reparations to Native American tribes 
for specific treaty violations through the Indian Claims Commission. The 
practical mechanisms exist. The political will is the variable. 

Evanston, Illinois became the first American city to implement a local 
reparations program in 2021, using marijuana tax revenues to fund housing 
assistance specifically for Black residents who had been harmed by the city’s 
own redlining policies between 1919 and 1969. The program is modest — 
$25,000 payments to eligible residents for housing-related expenses. It is 
imperfect and limited. It is also proof that a government can identify 
specific policies that caused specific harm to specific people and take 
specific action to begin addressing that harm. 

The question of reparations is not a question about the past. It 
is a question about the present — about whether the government of 
the United States is willing to take responsibility for the economic 
consequences of policies it implemented, document the harm those 
policies caused, and take proportionate action to address that harm. 
Every other question in this book has been answered. The answer to 
this one is still being written. 

The path forward requires an honest accounting of what has been 
documented in this book. Not as a matter of guilt. Not as an exercise in 
assigning blame to present-day individuals for the choices of their 
ancestors. As a matter of institutional accountability for institutional policy. 
The institutions that implemented the policies documented in these pages 
— the federal government, the state governments, the banks, the insurance 
companies, the universities — still exist. They are operating today with the 
accumulated advantage of the capital that those policies generated. The 
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question of reparations is the question of whether those institutions will 
take responsibility for what their predecessors built. 

The faith tradition that runs through this book — that runs through 
George Gee’s entire life and the life of C.C. Bryant who organized with 
Medgar Evers and Martin Luther King Jr. and was bombed in his home 
and his barbershop for the work — is not naive about the scale of what 
must be rebuilt. It is clear-eyed about it. The faith is not that the gap will 
close easily or quickly or without resistance. The faith is that the people 
doing the closing have always had what it takes to do it. Mansa Musa’s 
civilization. The Timbuktu scholars. The Mbundu people of 1619. Anthony 
and Mary Johnson. The freed people who built schools within months of 
emancipation. O.W. Gurley who built Black Wall Street from forty dollars. 
Medgar Evers who came home from Normandy and organized until the 
night he was killed in his driveway. Darnella Frazier who filmed what 
needed to be filmed. The capacity has never been the question. 

The capacity has never been the question. The system has been the 
answer to a question that should not have been asked. This book is the 
documentation of what that system built, how it worked, and what it cost. 
The next chapter belongs to the people reading it. 

The numbers in this book are not rhetorical. They are documented. 
The Federal Reserve data. The Bureau of Justice Statistics incarceration 
rates. The Urban Institute homeownership gap. The Darity and Mullen 
wealth calculations. The Harvard slavery report. The Eltis slave trade 
database. One hundred and thirty-five endnotes pointing to primary 
sources, scholarly research, and government data that any reader can verify. 
The argument of this book is not based on grievance or emotion, although 
grief and anger are appropriate responses to what the data shows. The 
argument is based on documentation. The documentation shows a four-
century pattern of wealth extraction from Black communities and wealth 
accumulation by white institutions that produced the current racial wealth 
gap through specific, identifiable mechanisms. The mechanisms are 
documented. The consequences are measurable. The path forward requires 
the same clarity about cause and effect that the evidence demands. 
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The inheritance that runs through this book is not only the inheritance 
of harm. It is also the inheritance of resistance. Every chapter documents 
both simultaneously. The people who built the antebellum economy also 
built the Underground Railroad. The people trapped in convict leasing also 
built the NAACP. The people excluded from the GI Bill also built the Civil 
Rights Movement. The people targeted by mass incarceration also built 
Black Lives Matter. The capacity to organize, to resist, to build institutions 
against the weight of the system has never failed. It has been the constant. 
What this book asks is that the capacity be matched by clarity — clarity 
about the system, its history, its mechanisms, and the specific, documented, 
measurable changes required to close the gap that four centuries of that 
system produced. 

George Gee’s great-uncle Curtis Conway Bryant — C.C. Bryant — 
organized in Pike County, Mississippi alongside Medgar Evers and Martin 
Luther King Jr. His home was bombed. His barbershop was bombed. He 
continued. He had the clarity that this book tries to provide — the clarity 
that comes from knowing exactly what you are fighting, exactly why it 
matters, and exactly what the cost of stopping would be. The people who 
read this book are his heirs as much as George is. They are heirs to a 
tradition of organized, documented, faith-driven resistance to a system 
whose documentation is the subject of these pages. 

The work is not finished. The wealth gap documented by the Federal 
Reserve in 2022 — $44,900 median Black family wealth against $285,000 
median white family wealth — is the current measurement of four centuries 
of policy. It will not close by accident. It will not close through inspiration 
alone. It will close when the people who understand its origins organize 
around its elimination with the same precision and the same faith that C.C. 
Bryant organized in Pike County and Medgar Evers organized in Jackson 
and Martin Luther King Jr. organized in Birmingham and Selma and 
Memphis. 

That is what this book is for. Not to produce grief, though grief is 
appropriate. Not to produce guilt, though accountability is required. To 
produce clarity. The clarity that makes sustained, organized, faith-driven 
action possible. The clarity that the people in these pages — from the 
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scholars of Timbuktu to the freed people of the Sea Islands to the builders 
of Black Wall Street to Darnella Frazier on a Minneapolis sidewalk — 
carried with them through everything the system did to make clarity 
impossible. 

The story does not end here. It ends with the people reading this 
page. What they do next is the chapter that has not been written. 

There is a number that should be in every conversation about race and 
economics in America. Four trillion dollars. That is the approximate 
aggregate racial wealth gap — the $240,000 per household difference 
between median Black and median white family wealth, multiplied across 
17.4 million Black households. Four trillion dollars is not an abstraction. It 
is the measurable distance between where Black families are and where they 
would be if the policies documented in this book had not been 
implemented. It is the compounded value of the Virginia Slave Codes and 
the three-fifths clause and the broken promise of forty acres and the convict 
leasing system and the New Deal exclusions and the GI Bill redlining and 
the crack cocaine sentencing disparity and the 2008 subprime mortgage 
targeting. It is the sum of every mechanism documented in the preceding 
fourteen chapters, measured in the Federal Reserve data of 2022. 

Four trillion dollars is also an answer to the question that people who 
resist reparations always ask: how much would it cost? The reparations 
economists Darity and Mullen calculate that closing the racial wealth gap 
would require approximately $14 trillion — accounting for the full 
compounded value of the excluded wealth since the founding. The more 
limited figure of addressing only the documented government policy 
exclusions since 1935 is substantially smaller. The Evanston model — using 
local tax revenues to address local government redlining — scales. The 
question is not whether the arithmetic works. The question is whether the 
political will exists. 

C.C. Bryant organized in Pike County, Mississippi at a time when 
organizing could get you killed. His home was bombed. His barbershop 
was bombed. He continued because he had the clarity to understand what 
he was fighting and the faith to believe that the fighting was worth the cost. 
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Every person in this book — from Mansa Musa's civilization to the 1619 
Angolans to Anthony and Mary Johnson to the freed people of the Sea 
Islands to O.W. Gurley to Medgar Evers to Darnella Frazier — carried that 
same clarity and that same faith through circumstances designed to make 
both impossible. 

The reader of this book now has the documentation. Every claim is 
cited. Every dollar amount is sourced. Every policy is named and dated and 
traced to its consequences. The clarity is here. The faith — the belief that 
the gap can be closed, that the work is worth doing, that the people doing 
it have always had what it takes — that is what you bring to it. 

Then and Now 

In 1619, a woman whose name we do not know was brought off a 
ship at Point Comfort, Virginia. She had been taken from the Kingdom of 
Ndongo in what is now Angola. She had survived the Middle Passage. She 
arrived in Virginia with nothing — no land, no capital, no legal standing, 
no protection. Everything that could be stripped from a human being had 
been stripped. 

She built anyway. We know this not because her individual story was 
recorded — it was not. Four hundred years of evidence shows us what 
people in her circumstances did. They built families. They preserved 
languages and traditions across generations under conditions designed to 
erase them. They organized resistance. They created mutual aid networks. 
They established churches and schools the moment law allowed and 
sometimes before it did. They accumulated whatever small resources could 
be accumulated and passed them forward. They produced the musicians, 
the writers, the lawyers, the scientists, the organizers, and the ordinary 
human beings whose extraordinary persistence across four centuries of 
organized oppression is the most documented story of resilience in 
American history. 

Mansa Musa left Mali in 1324 carrying so much gold that he disrupted 
the economies of every city he passed through. His scholars wrote 
manuscripts on mathematics, law, and astronomy in libraries that housed 
hundreds of thousands of volumes. Africa was not a continent waiting to 
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be discovered. It was a continent already building — already trading, already 
governing, already producing wealth and knowledge at a scale that 
European cartographers marked on their maps because it was too 
significant to ignore. 

That is where this story begins. Not at the auction block. Not at the 
plantation. Before all of that. In the gold of Mali. In the universities of 
Timbuktu. In the rice fields of Senegambia where knowledge was already 
being cultivated that would later build the Carolina economy whose profits 
built the American republic. 

Everything documented in this book was designed to prevent one 
thing. Not Black poverty. Black wealth. The system was never primarily 
afraid of Black failure. It was afraid of Black success. Greenwood proved 
it. Durham proved it. Harlem proved it. Every time concentrated Black 
wealth and organized Black political power emerged, the response was 
organized destruction. That is not the pattern of a system protecting against 
threat. That is the pattern of a system protecting against competition. 

The wealth gap that exists today is not the distance between what 
Black America has achieved and what it was capable of achieving. It is the 
distance between what Black America built and what was systematically 
taken. Over and over. With full legal protection. Across four centuries. 

That distance is calculable. It has been calculated. The scholars have 
done the work. The task forces have done the work. The historians have 
done the work. This book has assembled that work into a single narrative 
arc from 1400 to 2025. 

What remains is the work that no book can do. 

The organizing. The building. The institution creation. The political 
pressure. The generational investment. The community wealth circulation. 
The deliberate, disciplined, sustained accumulation of assets that can be 
passed forward to children who will pass them forward to their children in 
an unbroken chain that the system has spent four centuries trying to break. 

Every generation that came before the one reading this page did that 
work under conditions that were worse. They did it without civil rights 
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protections. Without voting rights. Without anti-discrimination laws. 
Without the documented history that this book provides. They did it while 
being legally defined as property, as fractional persons for the purpose of 
giving their owners more political power, as criminals for existing without 
documentation of employment. 

They did it anyway. 

Harriet Tubman made nineteen trips back into slavery to bring people 
out. Frederick Douglass wrote the truth about a system designed to make 
him incapable of writing anything. Ida B. Wells published the names of 
lynchers in a newspaper and kept publishing after they burned her press 
down. A. Philip Randolph threatened to march one hundred thousand 
people on Washington and forced the President of the United States to act. 
Fannie Lou Hamer stood before the 1964 Democratic National 
Convention and told the truth about what Mississippi had done to her — 
and the truth was so powerful that the President of the United States called 
a press conference to pull the cameras away from her testimony. 

These were not superhuman people. They were ordinary people who 
understood precisely what they were fighting, refused to be diminished by 
the size of it, and built the organizations and the movements and the legal 
frameworks that moved the country — slowly, incompletely, at enormous 
cost — toward the accountability it owed. 

The work is not finished. The accounting is not complete. The gap has 
not been closed. 

The question is not whether the work can be done. Four 
hundred years of evidence answers that question. The question is 
whether the generation reading this page will do it with the same 
precision, the same discipline, the same strategic clarity, and the 
same refusal to accept what the system says about their capacity and 
their future that every prior generation brought to every prior version 
of the same fight. 

The woman who arrived at Point Comfort in 1619 with nothing built 
a lineage that survived everything the most powerful nation in the history 
of the world spent four centuries trying to destroy. 
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That lineage is reading this page. 

Build worthy of it. The road ahead is long. The foundation 
beneath it is four hundred years deep. And the people walking it carry 
more than they know. ✊ 

— — — 
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EPILOGUE	

What	We	Carry	Forward	
 

History is often presented as something distant. 

Something completed. 

Something resolved. 

But the systems examined in this book did not disappear. 

They evolved. 

What began as extraction through slavery shifted into sharecropping. 

What shifted into segregation adapted into policy. 

What was enforced through law later operated through access. 

Different forms. 

Same outcomes. 

The structure changed. 

The function remained. 

― 

This history is not abstract to me. 

It is not something I only studied. 

It is something I have seen. 

I had an uncle, Curtis. 

He lived in McComb, Mississippi. He served as President of the 
NAACP in Pike County. He worked closely with Dr. Martin Luther King 
Jr. and Medgar Evers. They met. They spoke. They shared meals. They 
organized. 

This was not distant history to him. 
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It was his life. 

Because of that work, he and his brother, my Uncle Charlie Bryant, 
became targets. 

Their homes were bombed. 

His barbershop was bombed. 

Not because of crime. 

Not because of disorder. 

Because of progress. 

Because of the belief that equality should exist not only in law, but in 
life. 

― 

Years later, I visited him with my son, Aaron. 

We sat with him as he showed us documents, papers, records of the 
work he had done. Evidence of discrimination. Evidence of resistance. 
Evidence of a system that required courage just to challenge. 

My son saw it. 

Not through a textbook. 

Not through a documentary. 

Through a man who lived it. 

That matters. 

Because history is not only what is written. 

It is what is passed down. 

― 

I have also seen another side of this system. 

From 1987 to 2005, I worked as a correctional officer. 
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I saw firsthand how policies discussed in this book played out in real 
life. 

The War on Drugs. 

Mandatory sentencing. 

Three-strike laws. 

These were not abstract policies. 

They had faces. 

Names. 

Families. 

I saw men enter the system young and leave decades later with limited 
opportunity to rebuild their lives. 

I saw how decisions made at the legislative level translated into 
outcomes at the individual level. 

The system was not random. 

It was structured. 

― 

In May of 2020 I watched the same video the rest of the country 
watched. 

Darnella Frazier was seventeen years old when she filmed George 
Floyd’s death on a Minneapolis sidewalk. I had spent eighteen years inside 
the corrections system. I had seen what happens when force is applied 
without accountability. What I saw in that video was not a shock to me. 

It was a recognition. 

I recognized the structure. I recognized how it operated. I had 
watched it operate for eighteen years from the inside. The difference 
between what I witnessed in those years and what Darnella Frazier filmed 
on that sidewalk was not the system. The difference was that this time the 
world could see it. 



GEORGE	K.	DUHART	

~	210	~	

The protests that followed were the largest mass mobilization in 
American history. Fifteen to twenty-six million people. Every state. Every 
major city. The country was telling itself something it had been avoiding for 
a long time. 

I had been watching it avoid that conversation for my entire adult life. 

― 

Throughout this book, one idea has remained consistent. 

Economic systems are not neutral. 

They are shaped by decisions. 

They are maintained by institutions. 

They produce outcomes that can be measured across generations. 

The wealth of a nation does not emerge in isolation. 

It is built. 

And how it is built matters. 

― 

Understanding this history does not require assigning blame to 
individuals living today. 

It requires recognizing patterns. 

It requires clarity. 

Because without clarity, there is no meaningful path forward. 

― 

The question of what should be done remains open. 

Reparations. 

Policy reform. 

Targeted investment. 
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I am not a politician. I am not an economist. I am a man who spent 
eighteen years watching the consequences of policy decisions play out in 
the lives of real people. I watched men lose decades of their lives to systems 
that this book documents. I watched families fracture under the weight of 
policies that were designed to fracture them. 

What I know is this. When a gap is created by specific decisions, it 
does not close by itself. It requires specific responses. The four trillion 
dollar gap documented by the Federal Reserve in 2022 was not produced 
by accident. It was produced by the mechanisms documented in the 135 
endnotes of this book. Closing it will require the same precision that 
produced it — specific decisions, implemented by specific institutions, with 
the specific intention of reversing what was done. 

That is not a radical position. That is accounting. 

― 

What happens next will not be determined by a single decision. 

It will be shaped by how honestly this history is understood and how 
seriously its consequences are addressed. 

The past is not gone. 

It is present in outcomes. 

In institutions. 

In opportunity. 

― 

The story of American wealth is inseparable from the labor that 
produced it. 

That truth has been present in every era, whether acknowledged or 
not. 

The question now is not whether the history exists. 

The question is what will be done with it. 
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My Uncle Curtis knew what to do with it. He organized. He built. He 
continued after the bombs. My father Lyrie carried it in his memory. My 
mother Gladys carried it in her heart. They passed it to me. I am passing it 
to Aaron. Aaron will pass it to his children. 

That is what we carry forward. 

― 

George K. Duhart 

Manchester, Connecticut 

2026
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APPENDIX	A	

The	Racial	Wealth	Gap:	Key	Federal	
Reserve	Data	

 

The following figures are drawn from the Federal Reserve Board’s 
Survey of Consumer Finances, 2022. 

Median family wealth by race (2022): 

- White families: 85,000 
- Black families: 4,900 
- Hispanic families: 1,600 
- Wealth gap — white to Black: 40,100 per household 
- Aggregate racial wealth gap: Over trillion across 17.4 

million Black households 

Homeownership rates by race (Urban Institute, 2022): 

- White: 72 percent 
- Black: 44 percent 
- Gap: 28 percentage points — largest of any racial group 

Income gap: 

- Black median family income as % of white (1968): 
Approximately 60 percent 

- Black median family income as % of white (2022): 
Approximately 62 percent 

- Change over 54 years: Approximately 2 percentage points 
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APPENDIX	B	

Timeline	of	Key	Legal	Mechanisms	
 

The following timeline documents the specific legal decisions that 
produced the racial wealth gap. Each entry corresponds to chapters 
documented in this book. 

- 1640 — John Punch ruling: First documented imposition of 
lifetime servitude on a Black man in English colonial America. 
(Chapter 3) 

- 1662 — Virginia Act XII: Status follows the mother. Slavery 
made hereditary. (Chapter 3) 

- 1667 — Virginia Act III: Baptism does not alter enslaved status. 
(Chapter 3) 

- 1705 — Virginia Slave Codes: Comprehensive legal architecture 
of racial extraction. Template for every system that followed. 
(Chapter 3) 

- 1787 — U.S. Constitution: Three-Fifths Clause, Fugitive Slave 
Clause, Slave Trade Clause. (Chapter 5) 

- 1793 — Cotton gin: Demand for enslaved labor explodes. 
Cotton grows from 1.5 million to over 2 billion pounds 
annually by 1860. (Chapter 4) 

- 1865 — Sherman’s Field Order No. 15: 400,000 acres 
promised. Reversed by President Andrew Johnson eight 
months later. (Chapter 7) 

- 1865–1866 — Black Codes: Reconstruction of slavery’s 
economic function under new legal language. (Chapter 7) 

- 1870s–1940s — Convict Leasing: Criminal justice system 
deployed to produce forced labor. (Chapter 8) 

- 1921 — Tulsa Race Massacre: 35 city blocks of Black Wall 
Street destroyed in 48 hours. Claims denied. (Chapter 8) 

- 1934 — FHA Underwriting Manual: Redlining institutionalized. 
(Chapter 10) 
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- 1935 — Social Security Act: Agricultural and domestic workers 
excluded. Approximately 65 percent of Black workers 
nationally. (Chapter 10) 

- 1944 — GI Bill: Less than 2 percent of mortgages to non-white 
veterans. (Chapter 11) 

- 1964–1968 — Civil Rights Acts: Legal discrimination ended. 
Wealth transfer not included. (Chapter 12) 

- 1986 — Anti-Drug Abuse Act: 100-to-1 crack-powder cocaine 
sentencing disparity. (Chapter 13) 

- 2005–2009 — Subprime mortgage crisis: Black families lose 53 
percent of total wealth. (Chapter 14) 

- 2021 — Evanston, Illinois reparations program: First local 
reparations program in U.S. history. (Chapter 15)
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APPENDIX	C	

Documented	Dollar	Values	
 

The following dollar figures appear in this book and are cited to their 
primary sources in the endnotes. 

- Kingdom of Mali peak wealth (1324): Approximately 00 
billion in today’s dollars 

- Assessed value of all enslaved people in the U.S. (1860): 
billion — equivalent to 2.1 trillion today 

- U.S. cotton exports as % of all exports (1860): 
Approximately 60 percent 

- FHA mortgage backing (1934–1962): Approximately 20 
billion total; less than 2% to non-white families 

- Levittown home (1947 to 2000): ,000 to 00,000 — 3,650 
percent appreciation 

- Compounded value of Sherman’s forty-acre promise: .1 to 
4.2 trillion (Darity and Mullen) 

- Tulsa Race Massacre property loss (1921): Over .5 million 
— over 6 million today 

- Congressional seats from Three-Fifths Clause: 
Approximately 25 additional seats for slave states 

- Black wealth lost in 2008 crisis: Approximately 53 percent of 
total Black wealth (2005–2009) 

- Federal rescue of financial institutions (2008): 00 billion 
- Aggregate racial wealth gap (2022): Over trillion across 17.4 

million Black households 
- Darity and Mullen full reparations estimate: Approximately 

4 trillion
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APPENDIX	D	

Resources	and	Organizations	
 

For readers who want to act on what this book documents. 

Economic Justice and Wealth Building 

- National Urban League — nul.org 
- NAACP Economic Department — naacp.org 
- National Community Reinvestment Coalition — ncrc.org 
- National Consumer Law Center — nclc.org 

Homeownership and Housing 

- Mapping Inequality (redlining maps) — 
dsl.richmond.edu/panorama/redlining 

- National Fair Housing Alliance — nationalfairhousing.org 
- NeighborWorks America — neighborworks.org 

Criminal Justice Reform 

- The Sentencing Project — sentencingproject.org 
- Prison Policy Initiative — prisonpolicy.org 
- Equal Justice Initiative — eji.org 

Reparations Research and Policy 

- National African American Reparations Commission — 
reparationscomm.org 

- H.R. 40 — contact your Congressional representative 
- From Here to Equality — Darity and Mullen (University of 

North Carolina Press) 
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Historical Documentation 

- Trans-Atlantic Slave Trade Database — slavevoyages.org 
- Freedmen’s Bureau Records — freedmensbureau.com 
- Mapping Prejudice — mappingprejudice.umn.edu 

 



~	221	~	

ENDNOTES	
 

Chapter 1 

1. Nehemia Levtzion and J.F.P. Hopkins, Corpus of Early Arabic Sources for West 
African History (Cambridge: Cambridge University Press, 1981). 
Contemporary Arab chroniclers including al-Umari documented the economic 
disruption caused by Musa's gold distribution throughout Egypt and the 
Levant. 

2. The Catalan Atlas of 1375, produced by Abraham Cresques, prominently depicted 
Mansa Musa seated on a throne holding a gold nugget, demonstrating his 
fame in European cartographic tradition. The atlas is held at the Bibliothèque 
nationale de France. 

3. Walter Rodney, How Europe Underdeveloped Africa (London: Bogle-
L'Ouverture Publications, 1972), 43–67. Rodney provides foundational 
analysis of Ghana's trade and tax infrastructure. See also Abu Abdallah al-
Bakri, Kitab al-Masalik wa'l-Mamalik (Book of Routes and Realms), written 
1067-1068, for the primary Arab account of Ghana's court and commercial 
system. 

4. Nehemia Levtzion, Ancient Ghana and Mali (London: Methuen, 1973). See also 
John O. Hunwick, Timbuktu and the Songhay Empire (Leiden: Brill, 1999) 
for detailed accounts of Timbuktu's scholarly institutions. The University of 
Timbuktu comprised three mosques — Sankore, Djinguereber, and Sidi Yahia 
— and housed an estimated 25,000 students at its peak. 

5. John K. Thornton, Africa and Africans in the Making of the Atlantic World, 
1400–1800 (Cambridge: Cambridge University Press, 1992), 13–42. Thornton 
documents the negotiated nature of early European-African commercial 
relationships and the sovereignty African rulers maintained over trade terms. 

6. Sidney W. Mintz, Sweetness and Power: The Place of Sugar in Modern History 
(New York: Viking, 1985). Mintz establishes the economic logic connecting 
sugar cultivation to the demand for enslaved labor. See also Stuart B. 
Schwartz, Sugar Plantations in the Formation of Brazilian Society (Cambridge: 
Cambridge University Press, 1985). 

  



GEORGE	K.	DUHART	

~	222	~	

7. David Eltis et al., The Trans-Atlantic Slave Trade Database (slavevoyages.org). 
The database documents more than 36,000 slaving voyages and provides the 
most comprehensive accounting of the trade's scale. For mortality estimates, 
see Herbert S. Klein, The Atlantic Slave Trade (Cambridge: Cambridge 
University Press, 1999), 130–160. 

8. Judith A. Carney, Black Rice: The African Origins of Rice Cultivation in the 
Americas (Cambridge: Harvard University Press, 2001). Carney's research 
establishes the direct connection between West African agricultural expertise 
and the South Carolina rice economy, demonstrating that planters specifically 
sought enslaved people from rice-growing regions of West Africa. 

9. Rodney, How Europe Underdeveloped Africa, 84–109. See also Eric Williams, 
Capitalism and Slavery (Chapel Hill: University of North Carolina Press, 
1944), the foundational argument connecting slavery to the development of 
British capitalism. For Lloyd's of London's connection to the slave trade, see 
Nick Draper, The Price of Emancipation: Slave-Ownership, Compensation 
and British Society at the End of Slavery (Cambridge: Cambridge University 
Press, 2010). 

10. Sven Beckert, Empire of Cotton: A Global History (New York: Knopf, 2014). 
Beckert traces the evolution of cotton capitalism from plantation production 
through industrial manufacturing, documenting the specific financial and 
institutional connections between enslaved labor and the development of 
modern capitalism. 

11. Rodney, How Europe Underdeveloped Africa, 149–224. The argument that 
African underdevelopment reflects external extraction rather than internal 
failure remains one of the most important frameworks in African economic 
history. See also Nathan Nunn, “The Long-Term Effects of Africa's Slave 
Trades,” Quarterly Journal of Economics 123, no. 1 (2008): 139–176, for 
quantitative evidence of the slave trade's persistent negative economic effects 
on affected African regions. 

  



BURIED	RICHES 

~	223	~	

Chapter 2 

1. John K. Thornton, Africa and Africans in the Making of the Atlantic World, 
1400–1800 (Cambridge: Cambridge University Press, 1992), 1–13. Thornton 
documents the presence of Africans in Iberian society and the early Spanish 
expeditions to the Americas. 

2. Jane G. Landers, Black Society in Spanish Florida (Urbana: University of Illinois 
Press, 1999), 1–22. For Juan Garrido specifically, see Matthew Restall, Seven 
Myths of the Spanish Conquest (New York: Oxford University Press, 2003), 
44–63. 

3. David Brion Davis, The Problem of Slavery in Western Culture (Ithaca: Cornell 
University Press, 1966), 164–196. For the decimation of indigenous Caribbean 
populations, see Alfred W. Crosby, The Columbian Exchange: Biological and 
Cultural Consequences of 1492 (Westport: Greenwood Press, 1972). 

4. John K. Thornton, “The African Experience of the ’19 Arrivals,” William and 
Mary Quarterly 55, no. 3 (1998): 421–434. Thornton establishes the Angolan 
origin and likely Christian background of the 1619 arrivals. For Anthony and 
Mary Johnson, see T.H. Breen and Stephen Innes, “Myne Owne Ground”: 
Race and Freedom on Virginia’s Eastern Shore, 1640–1676 (New York: 
Oxford University Press, 1980). 

5. Edmund S. Morgan, American Slavery, American Freedom: The Ordeal of 
Colonial Virginia (New York: Norton, 1975), 250–270. Morgan’s analysis of 
Bacon’s Rebellion and its role in the construction of racial slavery remains the 
definitive account. 

6. Virginia Statute XII (1662), in William Waller Hening, ed., The Statutes at Large: 
Being a Collection of All the Laws of Virginia, vol. 2 (Richmond, 1823), 170. 

7. Virginia Statute III (1667), in Hening, Statutes at Large, vol. 2, 260. 

8. Virginia Slave Codes (1705), in Hening, Statutes at Large, vol. 3, 447–463. 

9. Sally E. Hadden, Slave Patrols: Law and Violence in Virginia and the Carolinas 
(Cambridge: Harvard University Press, 2001), 1–38. Hadden documents the 
structure, legal basis, and operational methods of colonial slave patrols. 

  



GEORGE	K.	DUHART	

~	224	~	

Chapter 3 

1. Edmund S. Morgan, American Slavery, American Freedom: The Ordeal of 
Colonial Virginia (New York: W.W. Norton, 1975), 154–179. For Anthony 
and Mary Johnson specifically, see T.H. Breen and Stephen Innes, “Myne 
Owne Ground”: Race and Freedom on Virginia’s Eastern Shore (New York: 
Oxford University Press, 1980). 

2. Lorena Walsh, Motives of Honor, Pleasure, and Profit: Plantation Management in 
the Colonial Chesapeake, 1607–1763 (Chapel Hill: University of North 
Carolina Press, 2010), 88–124. 

3. John Punch Case, Virginia General Court, 1640, in Helen Tunnicliff Catterall, ed., 
Judicial Cases Concerning American Slavery and the Negro, vol. 1 
(Washington: Carnegie Institution, 1926), 77. 

4. Virginia Act XII (1662), in William Waller Hening, ed., The Statutes at Large: 
Being a Collection of All the Laws of Virginia, vol. 2 (Richmond, 1823), 170. 

5. Virginia Act III (1667), in Hening, Statutes at Large, vol. 2, 260. 

6. Richard S. Dunn, Sugar and Slaves: The Rise of the Planter Class in the English 
West Indies, 1624–1713 (Chapel Hill: University of North Carolina Press, 
1972), 46–116. 

7. Barbados Slave Code (1661), in Richard Hall, Acts Passed in the Island of 
Barbados, 1643–1762 (London, 1764), 1–11. 

8. South Carolina Slave Code (1696), in Thomas Cooper and David J. McCord, eds., 
The Statutes at Large of South Carolina, vol. 7 (Columbia, 1840), 343–347. 

9. Judith A. Carney, Black Rice: The African Origins of Rice Cultivation in the 
Americas (Cambridge: Harvard University Press, 2001), 51–103. 

10. Philip D. Morgan, Slave Counterpoint: Black Culture in the Eighteenth-Century 
Chesapeake and Lowcountry (Chapel Hill: University of North Carolina Press, 
1998), 61. 

11. Sven Beckert, Empire of Cotton (New York: Knopf, 2014), 28–55. See also 
Craig Steven Wilder, Ebony and Ivy (New York: Bloomsbury, 2013), 18–43. 

12. Virginia Slave Codes (1705), in Hening, Statutes at Large, vol. 3, 447–463. 

13. Morgan, American Slavery, American Freedom, 250–270.  



BURIED	RICHES 

~	225	~	

Chapter 4 

1. Philip D. Morgan, Slave Counterpoint: Black Culture in the Eighteenth-Century 
Chesapeake and Lowcountry (Chapel Hill: University of North Carolina Press, 
1998), 1–45. Morgan provides comprehensive analysis of the plantation 
economy across tobacco, rice, and indigo production regions. 

2. Edward E. Baptist, The Half Has Never Been Told: Slavery and the Making of 
American Capitalism (New York: Basic Books, 2014), 1–30. Baptist 
documents the systematic valuation and financial treatment of enslaved people 
as appreciating capital assets in colonial and antebellum America. 

3. Gavin Wright, Slavery and American Economic Development (Baton Rouge: 
Louisiana State University Press, 2006), 51–88. Wright traces the development 
of credit networks secured by enslaved property and their role in financing 
colonial agricultural expansion. 

4. Sven Beckert, Empire of Cotton: A Global History (New York: Knopf, 2014), 
28–56. Beckert establishes the relationship between rising British textile 
demand and the expansion of slave-produced agricultural commodities in the 
American colonies. 

5. U.S. Colonial Export Records, eighteenth century, cited in Beckert, Empire of 
Cotton, 34–42. Slave-produced commodities consistently represented the 
majority of colonial export value by the mid-eighteenth century. 

6. Eric Williams, Capitalism and Slavery (Chapel Hill: University of North Carolina 
Press, 1944), 98–107. Williams provides the foundational argument 
connecting Atlantic slave trade profits to the development of British 
capitalism, including insurance, banking, and merchant finance. 

7. Beckert, Empire of Cotton, 98–135. Beckert documents the immediate economic 
consequences of the cotton gin's invention in 1793 and its role in the 
explosive expansion of slave-based cotton production. 

8. U.S. Census Data, 1860 Export Reports, cited in Beckert, Empire of Cotton, 102. 
By the eve of the Civil War, raw cotton accounted for approximately 59 
percent of total U.S. export value. 

9. Baptist, The Half Has Never Been Told, 111–144. Baptist's documentation of the 
'pushing system' — the systematic use of torture to increase cotton output — 
represents one of the most significant contributions to the economic history 
of American slavery. 

10. Marcus Rediker, The Slave Ship: A Human History (New York: Viking, 2007), 
44–78. Rediker documents the construction, outfitting, and operation of slave 
ships, including the involvement of New England shipbuilders and merchants. 



GEORGE	K.	DUHART	

~	226	~	

11. Sven Beckert, 'Emancipation and Empire: Reconstructing the Worldwide Web of 
Cotton Production in the Age of the American Civil War,' American 
Historical Review 109, no. 5 (2004): 1405–1438. Beckert traces the financial 
integration of Northern banking institutions into the slave-based cotton 
economy. 

12. Walter Johnson, River of Dark Dreams: Slavery and Empire in the Cotton 
Kingdom (Cambridge: Harvard University Press, 2013), 1–37. Johnson 
documents the economic relationships between Southern cotton production 
and Northern textile manufacturing. 

13. Craig Steven Wilder, Ebony and Ivy: Race, Slavery, and the Troubled History of 
America's Universities (New York: Bloomsbury, 2013), 1–45. Wilder's archival 
research documents the financial dependence of elite American universities on 
slave-trading and slaveholding wealth. 

14. Edmund S. Morgan, American Slavery, American Freedom: The Ordeal of 
Colonial Virginia (New York: Norton, 1975), 363–387. Morgan analyzes the 
ideological contradiction between Revolutionary liberty rhetoric and the 
slaveholding interests of the Founding Fathers, including Jefferson's 
documented ownership of over six hundred enslaved people across his 
lifetime. 

15. Sylvia R. Frey, Water from the Rock: Black Resistance in a Revolutionary Age 
(Princeton: Princeton University Press, 1991), 63–109. Frey documents Lord 
Dunmore's Proclamation of 1775 and the mass flight of enslaved people to 
British lines as an act of deliberate self-liberation. 

  



BURIED	RICHES 

~	227	~	

Chapter 5 

1. U.S. Colonial Census Estimates, 1770, cited in Philip D. Morgan, Slave 
Counterpoint: Black Culture in the Eighteenth-Century Chesapeake and 
Lowcountry (Chapel Hill: University of North Carolina Press, 1998), 61. 
Enslaved people constituted approximately 20 percent of the total colonial 
population, with dramatically higher percentages in Virginia and South 
Carolina. 

2. Colonial Export Records, 1760-1775, cited in Sven Beckert, Empire of Cotton: A 
Global History (New York: Knopf, 2014), 34-42. Slave-produced 
commodities consistently represented the majority of colonial export value 
throughout the late eighteenth century. 

3. Henry Wiencek, An Imperfect God: George Washington, His Slaves, and the 
Creation of America (New York: Farrar, Straus and Giroux, 2003), 1-48. 
Wiencek documents Washington's slaveholding in detail, including the 317 
enslaved people present at Mount Vernon at the time of his death. 

4. Dunmore's Proclamation, November 7, 1775, reprinted in Sylvia R. Frey, Water 
from the Rock: Black Resistance in a Revolutionary Age (Princeton: Princeton 
University Press, 1991), 63-68. 

5. U.S. Constitution, Article I, Section 2, Clause 3 (the Three-Fifths Clause). The 
clause reads: 'Representatives and direct Taxes shall be apportioned among 
the several States which may be included within this Union, according to their 
respective Numbers, which shall be determined by adding to the whole 
Number of free Persons, including those bound to Service for a Term of 
Years, and excluding Indians not taxed, three fifths of all other Persons.' 

6. Paul Finkelman, 'The Three-Fifths Clause, Congressional Apportionment, and the 
Origins of American Sectionalism,' in Congress and the Emergence of 
Sectionalism, ed. Paul Finkelman and Donald R. Kennon (Athens: Ohio 
University Press, 2008), 1-37. Finkelman's analysis documents the specific 
political advantages conferred on slaveholding states by the Three-Fifths 
Clause over the first half of the nineteenth century. 

7. David Waldstreicher, Slavery's Constitution: From Revolution to Ratification 
(New York: Hill and Wang, 2009), 1-48. Waldstreicher argues that the 
Constitution was structured to protect and amplify slaveholder political power 
at every level of the federal government. 

8. U.S. Constitution, Article IV, Section 2, Clause 3 (the Fugitive Slave Clause). The 
clause reads: 'No Person held to Service or Labour in one State, under the 
Laws thereof, escaping into another, shall, in Consequence of any Law or 
Regulation therein, be discharged from such Service or Labour, but shall be 



GEORGE	K.	DUHART	

~	228	~	

delivered up on Claim of the Party to whom such Service or Labour may be 
due.' 

9. Erica Armstrong Dunbar, Never Caught: The Washingtons' Relentless Pursuit of 
Their Runaway Slave, Ona Judge (New York: Atria/37 Ink, 2017), 1-62. 
Dunbar's biography of Ona Judge documents her escape from the 
Washington household and Washington's use of federal resources to pursue 
her recapture under the Fugitive Slave Clause. 

10. U.S. Constitution, Article I, Section 9, Clause 1 (the Slave Trade Clause). The 
clause prohibited Congress from banning the importation of enslaved people 
before 1808. The Trans-Atlantic Slave Trade Database (slavevoyages.org) 
documents the volume of importations during this protected period. 

11. James Madison, Notes of Debates in the Federal Convention of 1787 (Athens: 
Ohio University Press, 1966), 502-530. Madison's notes record Pinckney's 
direct statement and the debates over the slave trade clause in substantial 
detail. 

12. Gavin Wright, Slavery and American Economic Development (Baton Rouge: 
Louisiana State University Press, 2006), 51-112. Wright's analysis documents 
the integration of enslaved property into the capital structure of the American 
economy and the financial consequences of Constitutional property 
protections. 

13. Eric Williams, Capitalism and Slavery (Chapel Hill: University of North Carolina 
Press, 1944), 98-118. Williams traces the connections between Atlantic credit 
networks, slave trade finance, and the Constitutional protection of slave 
property in the early American republic. 

  



BURIED	RICHES 

~	229	~	

Chapter 6 

1. Solomon Northup, Twelve Years a Slave (Auburn: Derby and Miller, 1853), 78-
92. Northup's account of the New Orleans slave market and the separation of 
Eliza from her children remains one of the most detailed firsthand 
descriptions of the domestic slave trade. For the coffle system and 
professional slave trading operations, see Steven Deyle, Carry Me Back: The 
Domestic Slave Trade in American Life (New York: Oxford University Press, 
2005), 1-48. 

2. Walter Johnson, Soul by Soul: Life Inside the Antebellum Slave Market 
(Cambridge: Harvard University Press, 1999), 1-28. Johnson documents 
approximately one million enslaved people relocated from the Upper South to 
the Lower South between 1789 and 1861. The figure of 200,000 people per 
decade between 1820 and 1860 is drawn from U.S. Census data compiled in 
multiple historical sources. Virginia's sale of over half a million people and 
Maryland's 185,000 are documented in Steven Deyle, Carry Me Back, 48-89. 

3. Michael Tadman, Speculators and Slaves: Masters, Traders, and Slaves in the Old 
South (Madison: University of Wisconsin Press, 1989), 133-178. Tadman's 
research documents the rates of family separation produced by the domestic 
slave trade including the one-in-three marriage destruction estimate and the 
one-in-three parent-child separation rate for children under fourteen. 

4. The $3 billion valuation of enslaved people in 1860 and its present-day 
equivalents ($12.1 trillion, 67 percent of 2015 U.S. GDP) are documented in 
historical economic scholarship cited in the Wikipedia entry on the Slave 
Trade in the United States. For the financial architecture of slavery as an asset 
class see Edward E. Baptist, The Half Has Never Been Told: Slavery and the 
Making of American Capitalism (New York: Basic Books, 2014), 231-276. 

5. Sven Beckert, Empire of Cotton: A Global History (New York: Knopf, 2014), 98-
135. Beckert documents the mortgage bonds, insurance policies, and cotton 
factor credit systems through which enslaved people served as collateral in the 
broader Atlantic credit system. 

6. Cotton production figures from Henry Louis Gates Jr., 'What Was the Second 
Middle Passage?' PBS, The African Americans: Many Rivers to Cross 
(September 18, 2013), citing Ronald Bailey, Agricultural History. U.S. Census 
Data, 1860 Export Reports, cited in Beckert, Empire of Cotton, 102. 

7. Stephen B. Oates, The Fires of Jubilee: Nat Turner's Fierce Rebellion (New York: 
Harper and Row, 1975), 1-68. Oates provides the definitive account of the 
Turner rebellion and its aftermath. 



GEORGE	K.	DUHART	

~	230	~	

8. Kate Clifford Larson, Bound for the Promised Land: Harriet Tubman, Portrait of 
an American Hero (New York: Ballantine Books, 2004), 1-78. Larson 
documents Tubman's nineteen return trips and the approximately seventy 
people she personally guided to freedom. 

9. James McPherson, Battle Cry of Freedom: The Civil War Era (New York: Oxford 
University Press, 1988), 145-169. McPherson documents the Kansas-
Nebraska Act, Bleeding Kansas, and John Brown's raids as sequential events 
in the political collapse of the antebellum compromise system. 

10. Alexander H. Stephens, 'Cornerstone Speech,' Savannah, Georgia, March 21, 
1861, reprinted in Henry Cleveland, Alexander H. Stephens in Public and 
Private (Philadelphia: National Publishing Company, 1866), 717-729. 

  



BURIED	RICHES 

~	231	~	

Chapter 7 

1. U.S. Constitution, Thirteenth Amendment (1865). The amendment reads: 'Neither 
slavery nor involuntary servitude, except as a punishment for crime whereof 
the party shall have been duly convicted, shall exist within the United States, 
or any place subject to their jurisdiction.' 

2. Eric Foner, Reconstruction: America's Unfinished Revolution, 1863-1877 (New 
York: Harper & Row, 1988), 77-123. Foner documents the immediate efforts 
of freed people to establish schools, churches, and family reunification 
networks in the months following emancipation. 

3. Sherman's Special Field Orders No. 15 (January 16, 1865), reprinted in Eric 
Foner, Reconstruction, 70-71. The order set aside approximately 400,000 
acres of coastal land in Georgia and South Carolina for distribution to freed 
families in forty-acre parcels. 

4. Heather Cox Richardson, The Death of Reconstruction: Race, Labor, and Politics 
in the Post-Civil War North, 1865-1901 (Cambridge: Harvard University 
Press, 2001), 1-45. Richardson documents Johnson's ideological opposition to 
Black citizenship and his systematic reversal of wartime land redistribution 
orders. 

5. Steven Hahn, A Nation Under Our Feet: Black Political Struggles in the Rural 
South from Slavery to the Great Migration (Cambridge: Harvard University 
Press, 2003), 163-215. Hahn documents the growth of Black land ownership 
and cooperative economic institutions during the Reconstruction era. 

6. W.E.B. Du Bois, Black Reconstruction in America, 1860-1880 (New York: 
Harcourt, Brace and Company, 1935), 30-83. Du Bois's foundational analysis 
of Reconstruction as a democratic experiment and its deliberate destruction 
by planter-class resistance remains the most important work on the period. 

7. The Meridian Massacre of 1871 is documented in congressional testimony 
collected in U.S. Congress, Joint Select Committee to Inquire into the 
Condition of Affairs in the Late Insurrectionary States, 42nd Congress, 2nd 
Session (Washington: Government Printing Office, 1872). The crop-lien 
system is documented in Gavin Wright, Old South, New South: Revolutions 
in the Southern Economy Since the Civil War (New York: Basic Books, 
1986), 51-88. 

8. Edward Royce, The Origins of Southern Sharecropping (Philadelphia: Temple 
University Press, 1993), 1-58. Royce's analysis documents the structural design 
of the crop-lien and sharecropping systems as mechanisms of labor control 
and documents the interest rate structures that made escape mathematically 
improbable for most sharecropping families. 



GEORGE	K.	DUHART	

~	232	~	

9. Civil Rights Act of 1866, 14 Stat. 27-30; U.S. Constitution, Fourteenth 
Amendment (1868); U.S. Constitution, Fifteenth Amendment (1870). 
Together these three legislative and constitutional achievements represented 
the legal architecture of Reconstruction-era Black citizenship. 

10. Eric Foner, Reconstruction: America's Unfinished Revolution, 564-582. Foner's 
account of the Compromise of 1877 documents the political negotiation that 
ended Reconstruction and its immediate consequences for Black political 
participation and legal protection throughout the South. 

  



BURIED	RICHES 

~	233	~	

Chapter 8 

1. Douglas A. Blackmon, Slavery by Another Name: The Re-Enslavement of Black 
Americans from the Civil War to World War II (New York: Doubleday, 
2008), 1-12, 53-99. Blackmon's Pulitzer Prize-winning research documents 
Green Cottenham's case in detail and reconstructs the convict leasing system 
through county records, company payroll ledgers, and death registers. 
Cottenham's story opens the book as the representative case through which 
Blackmon introduces the broader system. 

2. W.E.B. Du Bois, Black Reconstruction in America, 1860-1880 (New York: 
Harcourt, Brace and Company, 1935), 670-710. Du Bois documents the Black 
Codes and their function as labor control mechanisms. Benjamin Tillman's 
Senate floor statement is documented in Congressional Record, 56th 
Congress, 1st Session (Washington: Government Printing Office, 1900), 3223-
3224. 

3. U.S. Constitution, Thirteenth Amendment (1865). The amendment reads in full: 
'Neither slavery nor involuntary servitude, except as a punishment for crime 
whereof the party shall have been duly convicted, shall exist within the United 
States, or any place subject to their jurisdiction.' The exception clause in the 
second half of the first sentence is the constitutional foundation of convict 
leasing. 

4. Blackmon, Slavery by Another Name, 100-158. Blackmon's research into 
Tennessee Coal, Iron and Railroad Company records documents mortality 
rates, working conditions, and the company's systematic use of convict labor 
at the Pratt Mines and associated operations in Jefferson County, Alabama. 

5. Matthew J. Mancini, One Dies, Get Another: Convict Leasing in the American 
South, 1866-1928 (Columbia: University of South Carolina Press, 1996), 1-48. 
Mancini's research documents mortality rates across multiple convict leasing 
operations and analyzes the economic incentive structures that produced 
them. 

6. Ida B. Wells-Barnett, A Red Record: Tabulated Statistics and Alleged Causes of 
Lynchings in the United States (Chicago: Donohue and Henneberry, 1895). 
Wells's investigative journalism documented the connections between racial 
terror, convict leasing, and the broader economic suppression of Black 
communities in the post-Reconstruction South. 

7. Plessy v. Ferguson, 163 U.S. 537 (1896). The Supreme Court's ruling established 
the 'separate but equal' doctrine that provided constitutional cover for Jim 
Crow segregation laws throughout the South. C. Vann Woodward, The 
Strange Career of Jim Crow (New York: Oxford University Press, 1955), 1-65, 



GEORGE	K.	DUHART	

~	234	~	

remains the foundational account of the development and consolidation of 
Jim Crow laws across the South. 

8. Steven Hahn, A Nation Under Our Feet: Black Political Struggles in the Rural 
South from Slavery to the Great Migration (Cambridge: Harvard University 
Press, 2003), 317-420. Hahn documents the systematic disenfranchisement of 
Black voters through poll taxes, literacy tests, grandfather clauses, and 
organized terror, and the collapse of Black political participation by the early 
twentieth century. 

  



BURIED	RICHES 

~	235	~	

Chapter 9 

1. Isabel Wilkerson, The Warmth of Other Suns: The Epic Story of America's Great 
Migration (New York: Random House, 2010), 1-15, 37-85. Wilkerson's 
account of Ida Mae Brandon Gladney opens the book and establishes the 
migration as a deliberate strategic decision rather than disorganized flight. The 
six million figure represents the total movement of Black Americans from the 
South between approximately 1915 and 1970. 

2. Equal Justice Initiative, Lynching in America: Confronting the Legacy of Racial 
Terror, 3rd ed. (Montgomery: Equal Justice Initiative, 2017), 4-12. The EJI's 
research documents 4,084 racial terror lynchings in the American South 
between 1877 and 1950, with the actual total likely higher due to 
underreporting. 

3. James N. Gregory, The Southern Diaspora: How the Great Migrations of Black 
and White Southerners Transformed America (Chapel Hill: University of 
North Carolina Press, 2005), 1-48. Gregory documents the recruitment of 
Black Southern workers by Northern employers and the role of the Black 
press in accelerating migration. Richard Rothstein, The Color of Law: A 
Forgotten History of How Our Government Segregated America (New York: 
Liveright, 2017), 1-57, documents the restrictive covenants and discriminatory 
lending practices that confined Black residents to specific urban 
neighborhoods. 

4. Hannibal B. Johnson, Black Wall Street: From Riot to Renaissance in Tulsa's 
Historic Greenwood District (Fort Worth: Eakin Press, 1998), 1-62. Johnson 
documents O.W. Gurley's founding of the Greenwood District, J.B. 
Stradford's hotel, and the economic infrastructure of Black Tulsa prior to the 
1921 massacre, including the documented circulation rate of the dollar within 
the Greenwood community. 

5. Scott Ellsworth, Death in a Promised Land: The Tulsa Race Riot of 1921 (Baton 
Rouge: Louisiana State University Press, 1982), 45-108. Ellsworth's 
foundational account documents the timeline of the massacre, the role of the 
Oklahoma National Guard, the use of aircraft, the death of Dr. A.C. Jackson, 
and the legal aftermath including insurance denials and the absence of 
prosecutions. The Tulsa Race Riot Commission Report (2001) updated and 
confirmed many of Ellsworth's findings. 

  



GEORGE	K.	DUHART	

~	236	~	

6. Cameron McWhirter, Red Summer: The Summer of 1919 and the Awakening of 
Black America (New York: Henry Holt, 2011), 1-45. McWhirter documents 
the pattern of anti-Black violence across multiple American cities during 1919, 
establishing the systematic nature of attacks on Black communities that had 
achieved economic success. 

7. David Levering Lewis, When Harlem Was in Vogue (New York: Knopf, 1981), 1-
55. Lewis documents the Harlem Renaissance as both a cultural movement 
and an economic infrastructure, tracing the publishing houses, performance 
venues, and patronage networks that created commercial scale for Black 
intellectual and artistic production. 

  



BURIED	RICHES 

~	237	~	

Chapter 10 

1. David M. Kennedy, Freedom from Fear: The American People in Depression and 
War, 1929-1945 (New York: Oxford University Press, 1999), 87-103. Kennedy 
documents the scale of unemployment and economic collapse during the 
Great Depression, including the one-in-four unemployment figure for 1933. 

2. William E. Leuchtenburg, Franklin D. Roosevelt and the New Deal, 1932-1940 
(New York: Harper & Row, 1963), 41-90. Leuchtenburg provides the 
foundational account of New Deal program design and implementation, 
including the Civilian Conservation Corps and Works Progress 
Administration. 

3. Ira Katznelson, When Affirmative Action Was White: An Untold History of 
Racial Inequality in Twentieth-Century America (New York: W.W. Norton, 
2005), 1-55. Katznelson's foundational research documents the political 
transactions between Roosevelt and Southern Democrats that produced the 
racial exclusions in New Deal legislation, including detailed documentation of 
Senator Walter George's and Senator Ellison Durant Smith's roles. The Social 
Security Act of 1935, Public Law 74-271, 49 Stat. 620, excluded agricultural 
and domestic workers from coverage in its original form. 

4. Katznelson, When Affirmative Action Was White, 22-52. Katznelson documents 
that in 1935, approximately 65 percent of Black workers nationally were 
employed in agricultural or domestic service, rising to over 80 percent in the 
South. The Fair Labor Standards Act of 1938, Public Law 75-718, 52 Stat. 
1060, similarly excluded agricultural and domestic workers from minimum 
wage and overtime protections. 

5. Richard Rothstein, The Color of Law: A Forgotten History of How Our 
Government Segregated America (New York: Liveright, 2017), 1-99. 
Rothstein's research documents the Home Owners' Loan Corporation 
mapping process, the FHA underwriting manuals advising against racially 
mixed neighborhoods, and the specific case of Rollingwood in Richmond, 
California, as a documented example of the dual housing policy that built 
white suburban wealth while excluding Black families. The FHA Underwriting 
Manual (1938) explicitly recommended restrictive covenants as a condition of 
federal mortgage insurance. 

  



GEORGE	K.	DUHART	

~	238	~	

6. Executive Order 8802, 6 Fed. Reg. 3109 (June 27, 1941). The order prohibited 
discrimination in defense industries and federal agencies and established the 
Fair Employment Practices Committee. For the role of A. Philip Randolph 
and the March on Washington Movement in producing the order, see Cynthia 
Taylor, A. Philip Randolph: The Religious Journey of an African American 
Labor Leader (New York University Press, 2006), 88-124. 

  



BURIED	RICHES 

~	239	~	

Chapter 11 

1. Servicemen's Readjustment Act of 1944, Public Law 78-346, 58 Stat. 284. The act 
provided veterans with education and training benefits, unemployment 
compensation, and federally guaranteed home loans. For a comprehensive 
account of the legislation's design and implementation, see Suzanne Mettler, 
Soldiers to Citizens: The G.I. Bill and the Making of the Greatest Generation 
(New York: Oxford University Press, 2005), 1-45. 

2. Mettler, Soldiers to Citizens, 46-98. Mettler documents that approximately 7.8 
million veterans used GI Bill education and training benefits between 1944 
and 1956, transforming the demographic composition of American higher 
education and the professional workforce. 

3. U.S. Department of Veterans Affairs, 'Born of Controversy: The GI Bill of 
Rights,' VA History in Brief (Washington: U.S. Department of Veterans 
Affairs, 2009). The report documents the issuance of over 2.4 million home 
loans through the GI Bill between 1944 and 1952. 

4. Ira Katznelson, When Affirmative Action Was White: An Untold History of 
Racial Inequality in Twentieth-Century America (New York: W.W. Norton, 
2005), 113-141. Katznelson documents that approximately 70,000 Black 
veterans sought college admission in 1946, that HBCUs could accommodate 
fewer than half, and that the deliberate underfunding of Black educational 
institutions made this capacity shortfall inevitable. For Medgar Evers's 
biography and postwar experience, see Michael Vinson Williams, Medgar 
Evers: Mississippi Martyr (Fayetteville: University of Arkansas Press, 2011), 1-
65. 

5. Kenneth T. Jackson, Crabgrass Frontier: The Suburbanization of the United 
States (New York: Oxford University Press, 1985), 190-230. Jackson 
documents William Levitt's racial exclusion policies, the FHA underwriting 
requirements that made those policies a practical necessity for federally backed 
developers, and the systematic replication of the Levittown model across 
postwar suburban development nationwide. 
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