Scams & Fraud Targeting Seniors
Elder financial fraud remains one of the fastest-growing threats to retirees. The FTC reported that Americans over 60 lost a record $2.4 billion to scams in 2024, a fourfold increase since 2020. Separately, the Department of Justice identified more than one million victims of elder financial exploitation, fraud, neglect, and abuse between July 2024 and June 2025, with offenders stealing or attempting to steal $2.3 billion.
The most common schemes involve impersonation of government agencies (IRS, Medicare, the FTC), tech-support fraud, romance scams, and increasingly, digital-asset and cryptocurrency schemes. Tech-support scams alone cost older Americans $159 million in 2024, while a newer and especially dangerous tactic, directing victims to deposit cash into crypto ATMs, or “crypto kiosks,” for instant, irreversible transfer, drove $333 million in losses in 2025.
On the policy side, a bipartisan bill moving through Congress would let financial institutions temporarily pause suspicious transaction requests while they investigate potential fraud, a “brakes” mechanism advocates say could prevent many losses before money leaves the account.
· Seniors lost a record $2.4 billion to scams in 2024, the FTC reports.
· 1M+ elder exploitation victims identified nationwide (July 2024–June 2025), per DOJ.
· Crypto kiosk (Bitcoin ATM) scams caused $333 million in losses in 2025, funds are unrecoverable once deposited.
· New bipartisan legislation would let banks pause suspicious transactions for review.

	Action Item:
Never send money via a cryptocurrency ATM or wire transfer to someone who contacted you first, especially anyone claiming to be from the IRS, Medicare, or tech support. Hang up and call the agency or company back using a number you look up independently.



